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While electric power output shows a seasonal gain, 
and coal makes a peak in car loadings, the records of 
the week show generally some further recession in 
business activity. Commodities have lost widely, the 
Annalist Index reaching a low for the year. Building 
contracts are notably small. 





























r -——}0 far as yesterday’s and 
markets furnished 
evidence, the rather 

‘A \ | rangements recorded 

} in the election returns 

___| very little effect on 

the market’s sentiment, and there is 
world, generally, Tuesday’s result had 
not been as fully foreseen and dis- 
is a reasonable attitude for business 
to take, for though the changes in 
ate and the House at Washington 
may later give rise to policies or 
turb business, any such prospect is 
almost wholly one of the fairly dis- 
The stock market recession (mixed 
with rallies) on Wednesday and 
resentations of market sentiment 
the general tenor of the week’s re- 
Whether or not election prospects 
had some repressive influence, cur- 
rather more definitely recessive than 
they were a week ago. These records 
shrinkage of productive activity 
which must be taken under present 
hesitation on the part of the chain 
of producers which connects directly 
The most obvious cause for hesita- 
tion.is found in this week’s further 


S Wednesday’s stock 
drastic political rear- 
appear to have had 

no indication that in the business 
counted as in the stock market. This 
the political complexion of the Sen- 
proposals of policies that will dis- 
tant future. 

Thursday fairly well matched as rep- 
ports from business and industry. 
rent business records are this week 
show in the main a slight additional 
conditions to reflect some additional 
with the ultimate consumer. 
weakening of the commodity price 


level, represented by a decline in The 
Annalist Index of Wholesale Com- 
modity Prices of 1.6 points, to a new 
low level for the year at 120.3— in- 
cidentally, the lowest point since Jan- 
uary, 1916. All grains dropped 
rather sharply and all live stock 
was lower in sympathy with the de- 
clining grains. Raw cotton, after 
two weeks of gains, showed substan- 
tial losses; hides are down, as also 
are silk, crude petroleum, gasoline 
and tin. There are also declines in 
rubber and coffee. Zinc was firmer, 
and The Iron Age Composite Prices 
for pig iron and finished stee] are 
unchanged. This renewed instabil- 
ity of the price level, though it is 
by no means conclusive evidence of 
a further general downward move- 
ment, is naturally somewhat un- 
settling to producers who must take 
a risk in increasing production for a 
market whose disposition to absorb 
a larger output seems at present 
quite problematical. 

Shrinkage in general demand is 
reflected by the steel industry this 
week in a slight further slackening 
of the rate of ingot production to 
48 per cent of capacity, in contrast 
with 50 per cent last week. Immediate 
prospects of an increase in demand 
are not clearly visible. There is some 
railroad ordering of cars which will 
provide a comparatively small addi- 
tional tonnage; the rather large fig- 
ures for projected structural steel 
contracts are encouraging in their 
own measure, and are perhaps indi- 
cations that the general campaign 
for public and utility construction 
is having material results; there is 
also hope (Continued on Next Page) 
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of somewhat better demand from the au- 
tomobile industry. The usual October 
buying of rails by the carriers, however, 
has apparently not made its appearance 
in normal volume; and the extreme cau- 
tion of buyers, whose steel orders are 
limited on the whole to very small com- 
mitments, presents no immediate pros- 
pect of an advance. There is probably 
good ground for thinking that manufac- 
turing consumers of steel have in gen- 
eral very small stocks; and therefore that 
when the tide of business does turn 
the demand from these manufacturing 
consumers will expand rapidly, and will 
greatly stimulate steel production. 

An 8 per cent decline in the daily rate 
of pig iron production in October is a 
new evidence of the extent to which 
productive activity has been curtailed, 
the computed daily rate of 69,831 being 
the smallest since September, 1924. The 
daily production rate of 111 furnaces 
active on Nov. 1 is estimated at the lower 
rate of 65,965 tons. In the days before 
steel scrap played its present important 

’ part in steel-making, this decline in the 
production of pig iron would have been 
taken as a major evidence of the business 
recession. It happens that this week 
the price of steel scrap, which has been 
declining for weeks past, has reached a 


new low, The Iron Age composite price . 


of $11.92 being the lowest since April, 
1921. These points are mainly of curi- 
osity value, however, since the fact of 
depression is obvious enough to need no 
confirming sign. 

Automobile production has dropped a 
little further, and is slightly,more than 
the normal seasonal reduction. With 
Chevrolet new models already announced 
for this month, however, and with prepa- 
rations under way for new models by 
other makers, it seems not unlikely that 
the present production rate is about at 
the low point for the year, though in 
this respect some allowance must be 
made for possible inventory suspension 
in December. With some dull weeks to 
be got through, however, the natural 
trend will be slightly upward to the 
period of the January shows, which seem 
certain to inaugurate a new period of 
sharp price competition among lower cost 
makes. 

The upturn in freight loadings for the 
latest week reported, that ended Oct. 
25, is apparently to be explained as rep- 
resenting a seasonal rise in coal loading 
which it would be unsafe to interpret as 


an indication of greater business activity. 


There is a seasonal upward movement in 
coal loadings in October and in the early 
part of November. In the week re- 
ferred to, when loadings of miscellaneous 
freight were 9,808 cars less than in the 
previous week, coal loadings increased 
by more than 32,000 cars, which is more 
than three-quarters of the total increase 
for the week of 41,710 cars. Not much 
that is new in the way of business indica- 
tions can be expected from the car load- 
ings record for the rest of the year. 

Another week of unusually low con- 
tract awards for building construction 
completes the October record with a daily 
average of $9,547,433 for the last six 
business days of the month. The daily 
average for the preceding week was $9,- 
954,100, and the average rate for the 
month, at $12,973,100, was slightly more 
than $200,000 higher than the daily rate 
for September, but was below that of 
every previous month this year since 
January. The month’s deficiency in com- 
parison with October, 1929, has increased 
to 24.8 per cent. 

The ali-important questions now are 
how an upturn in business may be 
brought about, and when this upturn 
may be reasonably expected to show it- 
self; and on these two questions it 
would seem that really well informed 
answers are beyond human capacity. In 
an address at Kansas City this week Dr. 
B. M. Anderson Jr. contended that the 
recognition of the fact of business de- 
pression has given rise to undue pessi- 
mism and hesitation, and that business is 
worse than it need to be. One may well 
agree with Dr. Anderson’s view that 
fundamental conditions are sounder than 
they were in 1921, especially in regard 
to the commercial credit situation. Con- 
ditions in the automobile industry, how- 
ever, suggest that competitive condi- 
tions may be more severe than they were 
nine years ago; in many fields this is 
pretty certainly the case. Quite possibly 
some business men here and there will 
initiate an upward trend in business by 
successful ventures in estimating the 
temper of consumers in their particular 
lines. Apparently an upturn will cer- 
tainly be produced when the more dura- 
ble goods in possession of consumers 
show so much wear and tear as to con- 
vince their owners that they must replace 
old goods with new. The practical ques- 
tion for the business man is how far, if at 
all, he can correctly foresee and meet 
this ultimate rising demand for new 
goods. If he can stimulate it effectively 
and on a large scale, he can hasten the 
recovery of business. 

BENJAMIN BAKER. 







FINANCIAL 


HE stock market has suffered an- 
T other relapse, last week’s promising 

rally having turned into a sharp 
decline, in the course of which many 
leading stocks have been carried down 
into new low ground for the year. The 
average of industrial leaders has broken 
its October low record. 

The decline began a week ago Wednes- 
day and continued uninterrupted to Sat- 
urday. The market rallied slightly and 
hesitated as though awaiting the result 
of the election. With the news of the 
heavy Republican losses Wednesday 
morning the decline was resumed. The 
market appeared to meet reasonably 
good support Thursday morning and 
there was some attempt at a rally during 
the day. Most leading issues closed the 
week at substantial, although not spec- 


















































WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
6 
1507 150 
140 140 
130 130 
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110 Te) 
SEP ocT NOV 
High. Low 3 
RS RR ere oe 123.9 120.5 121.4 
ee Seer: 23.1 120.6 122.9 
.  Gscccecdancuces 124.3 122.0 123.0 
PE, cb ndcctcawiged Holiday 
| a ee ree 123.0 118.9 119.3 
Pe Miberkeessqqentas 121.1 118.4 119.9 


For list of stocks and their weighfs, see 
The Annaliit of Oct. 24, 1930. 

tacular losses. In spite of the rather 
wide movements, volume of trading has 
remained light. 

The most important losses have been in 
the steels, the electrical equipment 
stocks, the chemicals and the public utili- 
ties. The motor, tire, copper and rail- 
road groups have held up reasonably 
well in the face of the general unsettle- 
ment. 

The relative strength and weakness of 
these several groups appears, oddly 
enough, to be quite logical. The chemi- 
cals and electrical equipments are selling 
on a substantially higher price-earnings 
ratio than the rest of the market. The 
public utilities are not only high in rela- 
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MARKETS 


tion to earnings, but are unfavorably 
affected by the sweeping political victory 
of the-outstanding champion of utility 
regulation. The steels are under the 
cloud of a particularly 
activity in that industry. On the other 
hand, the railroad stocks have been 
rather well deflated and are on a reason- 
able price-earnings basis. The coppers 
have had a long and severe decline and 
are not high even in comparison with 
1924 or 1921 levels. The motors and tires 
have been thoroughly liquidated. 

The past week’s decline probably 
represents, in some part, the discounting 
of the election result. 

A factor of at least equal importance, 
however, has been the situation within 
the market itself. A secondary reaction 
from the October decline would, under 
normal circumstances, have occurred at 
just about this point. We may, therefore, 
set down the past week’s recession as 
partly due to this cause and partly to 
the sentimental effect of the election. 

It is now nearly two months since the 
September peak. In the interval the 
market has followed a steady downward 
trend, with only one rally of any conse- 
quence. The length of the decline 
clearly suggests that at least a technical 
upward reaction is due. If such a tech- 
nical rally fails to develop shortly it will 
suggest that some important unknown 
factor of an unfavorable character is 
overhanging the market. 

The bear market has now run four- 
teen months and the averages have been 
carried down about 50 per cent. Many 
stocks are selling for small fractions of 
the prices they commanded in 1929. No 
important stock has escaped without 
serious loss. From the present vantage 
point it is interesting to look back at 
some of the theories which were in vogue 
in the period 1925-29. What light does 
the past years’ decline throw on the 
theories of long-term common stock in- 
vestment which were so widely adver- 
tised during the rise? The following, 
from an article on “investing for a busi- 
ness man,” is quoted as an example of 
the type of reasoning which led many 
people to ruin in the markets of 1929 
and 1930: 

Stocks today are quite different se- 
curity from stocks we knew 4 + 
some years ago. The times have changed. 
We have efficient transportation , « ¢ 
greater management knowledge, and a 
vastly improved banking system. We 
are the creditor nation of the world. 
Business is zood. Business men are 
cautious « , »- The time to invest 
money is when you have the money to 
invest. 

According to this the prospective buyer 
of stocks need give no attention to the 
time of his purchase. As soon as he 
gets his hands on money it must go into 
common stocks. “The market” does not 
exist, it is only individual stocks that he 
is buying. And, if we follow this same 
writer further, price is of little impor-, 
tance, so long as one “goes into partner- 
ship” with a good management. 

It is precisely this type of reasoning 
which was responsible for much of the 
reckless public buying of 1928 and 1929, 
buying done in disregard of the plainest 
danger signals, and of all market his- 
tory. Responsibility, for the unpleasant 
situation which ‘confronts us today is to 
be sought,‘ not’ in the activity of short 
sellers, but in that of the 1925-29 advo- 
cates of the fallacious theory of common 
stocks as long: term investments. 

The money situation has changed very 
little during the past week. This morn- 
ing’s statement of the Federal Reserve 
Banks shows a slight increase in redis- 
counts. Holdings of bills bought in the 
open market have increased. A. McB. 
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Where the Smoot-Hawley Tariff Pinches Our Trade 
With Latin America 


By ROBERT B. PETTENGILL 


University of Arizona 


HE World War gave a 
great impetus to the 
Latin-American trade 
of the United States 
and sent us from sec- 
ond place to first in 
imports and exports 
to that region. Since 
the war our progres- 

sive merchandising methods and foreign 
investments have enabled us to retain 
and solidify the position of leadership, 
but there has been so much outcry 
against the new tariff law that some are 
wondering if it will seriously harm our 
trade standing in the region. A statisti- 
cal and theoretical analysis of commodi- 
ties moving between the two regions re- 
veals that the new duties will probably 
not have a very severe effect. 





Some Contraction of Imports Likely 


Under the higher protection of the 
new tariff it is logical to suppose that 
there will be fewer imports, though the 
degree of curtailment will depend upon 
the elasticity of demand in this country 
and the elasticity of supply in the pro- 
tected and. exporting regions. Since 
these factors of elasticity vary greatly 
with different commodities, we must con- 
sider not only the total imports from 
Latin America but the specific articles 
by countries. 

Out of a billion dollars’ worth of im- 
ports in 1928, 31 per cent were dutiable 
under the 1930 tariff act rates.* Sugar 
accounts for 16 per cent of the total im- 
ports; hides, flaxseed and tobacco add 
another 10 per cent; while the remainder 
is made up chiefly of wool, vegetables, 
meats, molasses and quebracho extract. 
Sixty-nine per cent of the commodities 
from Latin America were duty-free, with 
coffee and petroleum leading the lists at 
29 per cent and 13 per cent, respectively. 
Copper 6 per cent, bananas 3 per cent, 
nitrates 3 per cent, cacao 2 per cent, lead 
1 per cent and sisal 1 per cent, complete 
the list of important free products. 
These untaxed goods are either tropical 
products or mineral raw materials which 
the United States does not produce, or 
else has in abundance for export. The 
dutiable articles (or competing substi- 
tutes), however, are all produced within 
the temperate and subtropical climatic 
range of the United States. Therefore 
it is logical under protectionist theory 
that the former should be free and the 
latter taxed. 

A comparison of the acts of 1922 and 
1930 reveals that 29 per cent of the im- 
ports will pay a higher duty under the 
present law than under the former, 
while only’ 2 per cent (molasses, que- 
bracho extract and cigars) enter at the 
same rates.t This would seem to indi- 
cate that while most of our Latin-Amer- 
ican trade feels no tariff restriction 
whatsoever, the burdened part will large- 
dy have an increased handicap. How- 
ever, before passing judgment as to the 
effect of the higher rates, the economic 
position of each of the products should 
be considered separately. 








Addition to Cuban Sugar Burden Not 
Large 


The. Cuban sugar duty is raised 
1.76 cents a pound to 2.00 cents, u 
increase of only .24 cents. Since t 
quarter of a cent penalty is so small in 


*Trade statistics throughout this paper 
are taken from United States Trade With 
Latin America in 1928, Trade Promotion 
Series No. 88, United States Department of 
Commerce, Bureau of Foreign ag Domes- 
tic Commerce, Washington, D. C., 1929. 

+Duties quoted are taken from the offi- 
cially publsshed acts of 1922 and 1930. 





comparison with the retail price of 
sugar, it seems likely that the tariff will 
be effective for the American producer. 
This is further indicated by the fact that 
from 60 to 75 per cent of the sugar is 
consumed directly in American homes. 
Previous price comparisons reveal that 
the 1.76 per cent tariff raised the re- 
tail price of sugar only 2.30 cents.t Ac- 
cording to this ratio the new retail price 
should be 2.66 cents above the no-tariff 
level, or .36 cents above its normal fig- 
ure under the old duty. It thus seems 
likely that the Cuban producers will not 
be forced to bear much, if any, of the 
burden. 

In studies of this type it must be 


tariff acts indicate. We believe, there- 
fore, that the Argentine flax grower re- 
ceived his worst blow more than-a year 
ago, and that even the total increment 
will not hurt him very much due to the 
elasticity of American demand and in- 
elasticity of American supply. 

A similar line of reasoning indicates 
that the small wool tariff increase will 
be largely effective and the foreign pro- 
ducers not greatly harmed thereby. 
Cuban leaf tobacco has such a definite 
demand by the cigar industry of this 
country that the increased rate ($2.75 
per pound 1922 to $2.92% per pound 1939 
for stemmed leaf) will be: partially ef- 
fective, and only a portion of Porto 











CHIEF EXPORTS OF THE UNITED STATES TO LATIN AMERICA, 1928 
(Values in thousands of dollars) 
tin America. pegenne Uruguay. Cuba. 
Commodity (a): Value. P.Ct. Value. P.Ct. Value. P.Ct. Value. P.Ct. 
ee $877,917 100 $178,898 100 $26,016 100 $125,024 100 
ee ¥ 15 43,3. 24 670 22 7,132 6 
CO reer are 126,678 14 37,476 20 3,216 12 10,145 8 
Iron and ‘steel manufactures. 84,976 10 11,777 7 1,153 8,149 7 
Petroleum and products..... 80,604 9 16,896 9 5,360 21 8,175 7 
Cotton and manufactures.... 69, 8 12,644 7 ,153 5 12,714 10 
Grains and preparations... .. 52,777 6 Fisted : Se hia 10,912 9 
and manufactures..... x 4 15,278 8 1,831 7 6,512 5 
Edible animal oils............ 27,572 3 : ve 10,671 a 
ES errr 21,265 2 4, 413 2 410 2 ,505 2 
Leather and manufactures.. 20,428 2 is 1 eat 5,030 a 
Rubber and manufactures... 19,105 2 ; hes 3 ,640 2 
Meats and dairy products.... 18,036 2 FY 168(b) 1 2,143 2 
(a) Titles include: Vehicles—chiefly automobiles, some railroad equipment; 
Machinery—agricultural, industrial, electrical; W and manufacturers—sawn lum- 
ber, furn per and prod roducts; Edible animal oils—lard; Chemicals—chiefly 
medicinal ; “Rubber and manufacturers—chiefly tires and tubes. 
(b) 98 per cent of this amount is eggs; meats are exported, not imported. 

















continually borne in mind that market 
fluctuations alter prices more certainly 
and more severely than some duty 
changes. 
bear the whole duty increase of a quar- 
ter of a cent, this would not be nearly as 
severe a blow as the larger changes 
which are common in the market over a 
period of years. The average yearly 
price per pound of imported Cuban sugar 
has varied from 2.34 cents in 1926 to 
2.82 in 1927, and to 2.42 in 1928, while 
weekly and monthly price changes have 
been much greater. 


Hides, Flax and Wool 


The demand for hides is probably not 
so elastic and the increase of duty from 
zero to 10 per cent will probably curtail 
our imports somewhat. The price will 
not rise the full amount of the duty, and 
Latin-American producers will have to 
bear the brunt of the difference, or ship 
a reduced quantity, or both. Owing to 
the by-product nature of hide produc- 
tion in this country the higher price can- 
not be expected to increase domestic out- 
put. 

The flaxseed duty is one which previ- 
ous experience has proved very effective 
and therefore most of the increase may 
be expected to pass on to the ultimate 
consumer. The production of flax in- 
creases so slowly in this country that 
even an increase as great as from 40 
cents (1922) to 65 cents (1930) will 
bring very little increase in home pro- 
duction and henee a large price bonus 
to the present producers. It should be 
noted, however, that on May 14, 1929, by 
Presidential proclamation, the duty on 
flaxseed was raised to 56 cents so that 
the new rate, thirteen months later, is 
less severe with its net increase of 9 
cents than the comparison of the two 





he gy a. by Benjamin H. 
Hibbard, John R. Commons and Selig Perl- 
man, published by W. T. Rawleigh, Free- 
port, Ill., 1929. 


Even if Cuba were forced to 


Rican and domestic tobaccos substituted 
under the higher price level. 


Duties on Vegetables Probably 
Prohibitive 


Among the vegetables, the new to- 
mato duty of 3 cents (formerly half a 
cent) will probably be prohibitive. The 
new rates on dried beans, peas and chick 
peas are likewise heavy, and other vege- 
table duties are obviously designed to be 
severe. Duty increases on canned and 
preserved meats will be largely shifted 
to the consumer, though lessened de- 
mand and greater domestic production 
are both likely at the higher price levels. 
Casein sent to us by Argentina faces a 
great increase, from 2% cents to 5% 
cents, and domestic creameries will 
probably divert more of their skim milk 
to take advantage of the higher prices, 
thus dealing a heavy blow to the Argen- 
tine producers. In fact, a recent news 
dispatch from Argentina on July 4, 1930, 
states that there were no exports of 
casein to the United States in June, 
though the average of the first five 
months of this year was 1,235 tons per 
month. Increased rates on other minor 
imports include a moderate one on 
Brazil nuts and heavier ones on manga- 
nese ore, cattle, pineapples and straw 
hats, the latter being especially prohib- 
itive. 

This discussion may be summarized 
by saying that the new duties will not 
greatly curtail the importation of 
sugar, wool and flax. The importation 
of hides will likewise decrease but lit- 
tle, though the Latin-American ex- 
porters may have to bear part of the 
duty. For tobacco, some vegetables, 
Brazil nuts, cattle, preserved meats, 
manganese ore and pineapples the new 
duties will probably decrease both im- 
ports and the price received by the 
foreign producers. Finally, the 1930 act 
seems to place prohibitive rates on some 


vegetables, casein and straw hats. Only 
one import, chicle from Mexico, comes 
in under a lower duty. 

It is significant that the imports of 
sugar, wool and flax amount to 62 per 
cent of the total dutiable imports, or 19 
per cent of all imports. That leaves only 
12 per cent of the imports from Latin 
America that will be harmed by the new 
tariff rates, and some of these will not 
be affected very much. 


Where the Increased Burden Falls 


To turn now from a study by com- 
modities to a comparison by countries, 


the following table brings out the un- 
even incident of the burden§: 
Per Ct. 
Per Ct. Total 

Total Exports Per Ct. 

7 rts toU.S. Total 

S. Bearing Exports 
Dutiable Higher Goin 

Und Rates to U.S5. 

Country. 1930 ‘Act. 1930 Act. 1927. 
Argentina .......... 75 71 °¢ 
SERRE RRERIE EL Sn 2 2 46 
RE eet: 2 2 31 
OO Se 1 1 *87 
aie kh hain hteeca tees 92 86 79 
| See 13 7 34 
| Re 13 13 66 
Peep en 4 4 29 
CONOR. oc ccnssscce 79 75 8 
Venezuela ......... 2 2 24 


*1926 figures. 


Cuba, Uruguay and Argentina are thus 
seen to be the ones most affected by both 
the old and new rates, since their per- 
centages in both columns 1 and 2 are 
far higher than any of the others. This 
is obviously due to the similarity of 
products to those produced in the United 
States. Cuban sugar, molasses, tobacco 
and cigars compete with the products of 
the warmer parts of the United States. 
Uruguay and Argentina have a climate 
like that of our grain and mountain re- 
gions, with the result that they have an 
exportable surplus of hides, meat prod- 
ucts, flaxseed, wool, casein and grains. 
We produce enough wheat and corn for 
our own consumption, so that these 
products are unimportant imports, and 
fresh meat is entirely excluded on sani- 
tary grounds. But the other products do 
compete and hence are taxed on entrance. 

The duty on Mexican cattle, hides and 
vegetables is similarly explained. Ecua- 
dor exports very little to the United 
States, but straw hats and vegetable 
ivory make up 13 per cent of her total. 
The other countries lie within the tropics 
and their agricultural exports are allowed 
free entry along with mineral products, 
except a dribble of manganese ore from 
Brazil. The small amount of their 
products that is taxed represents exports 
from the cooler mountain regions, chiefly 
hides and wool. 

The last column of the table, however, 
shows that the burden is not so heavy on 
Uruguay and Argentina as the first two 
columns would indicate, for only 8 per 
cent and 9 per cent, respectively, of the 
total exports of these countries go to the 
United States. This would make about 6 
per. cent of each country’s exports that 
are affected by the new rates. The 
Cuban figure is much higher, but if sugar 
is excluded on the ground of non-effect 
previously advanced, the figures for the 
first and second columns would be 16 per 
cent and 11 per cent respectively. 


Effects on Our Exports Will Be 
Unfavorable 
If the appraisal of the effect of the 
new tariff rates upon our imports from 
Latin America has been difficult, the 
changes in exports that will result is 
even harder to predict. There are at least 
three ways in which the higher duties 
might affect our sales abroad: first, de- 





Calculated from data in the Commerce 
Yearbook, 1928 and 1929, Vol. 2, Department 
of Commerce, Washington, D. C. 
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creased purchasing power, due to les- 
sened ability to sell in this country; 
second, organized or unorganized boycott, 
and third, retaliation in kind. Since our 
preceding discussion has shown that 
only three countries are affected very 
much, the following table gives enough 
data to indicate the export industries 
that would be hurt through the operation 
of one or more of these three reactions. 


Cuba, Argentina and Uruguay as 
Markets 


Cuba buys chiefly cotton: and its manu- 
factures, grains and their preparations, 
and lard. This presents an interesting 
sidelight on a tariff to aid the farmer 
whose profitable export market may thus 
be somewhat curtailed. Argentina and 
Uruguay are both far ahead of the Latin- 
American average in their demand for 
American vehicles, especially automo- 
biles and trucks. Argentina also buys 
a great deal of machinery for her farms, 
industries and offices. Uruguay takes 
more than her quota of petroleum and 
products, owing to the entire lack of 
petroleum resources within her boun- 
daries. For these last two countries, 
therefore, if there is to be a reaction 
against our exports due to lower pur- 
chasing power, boycott or retaliation, it 
probably will hit the automobile industry 
hardest, though machinery, petroleum. 
lumber and other industries also may be 
affected. 

Perhaps a glance at the position of 
the Latin-American countries in the total 
export trade of the United States will 
show how important it is to consider 
this possible reciprocal effect of our new 
tariff bill. Cuba, for instance, is the 
second largest purchaser of cotton cloth 
from us, being exceeded only slightly 
by the Philippine Islands. Cuba is also 
second only to China in buying our 


wheat flour, and is an important con- 
sumer of our lard and other pork prod- 
ucts. Argentina is not only our best 
customer in Latin America when totals 
are considered, but leads the world in 
its purchases of certain American agri- 
cultural machinery, boards and motor 
trucks. She took 57 per cent of our 
exports of reapers and threshers in 1929, 
and 17 per cent of the wheel tractors, 
being third in rank here, with Canada 
in its traditional place of leadership and 
Soviet Russia for the year nosing out 
Argentina for second place because of 
special purchases. This South Ameri- 
can neighbor takes 24 per cent of our 
exports of boards, or more than twice 
as much as any other nation, and is 
slightly ahead of Australia in purchases 
of motor trucks with 12 per cent. Fur- 
thermore she holds second place to con- 
tiguous Canada in buying passenger 
autos at 11 per cent of the annual ex- 
port, and leads a rather well-distributed 
market for automobile tires with 9 per 
cent.J 


Indirect Effects Via Europe 


In so far, therefore, as the new duties 
bring an absolutely or relatively smaller 
volume of sales by Latin-American coun- 
tries in the United States, our exports 
to these countries will be correspondingly 
curtailed. Since this effect cannot be 
quantitatively measured, the most we 
can do is to indicate, as above, the export 
industries that will be more or less 
affected. One of the imponderables of 
this roundabout effect on our exports 
arises from the triangular nature of our 
trade with Argentina and Uruguay at 
one corner, and European countries, 
chiefly Britain, at the other. If our 
{ Forei Trade of the United States, 
1929, United States Department of Com- 


merce, Trade Information Bulletin, No. 684, 
Washington, D. C., 1930. 





higher duties on manufactured goods de- 
crease the prosperity of European coun- 
tries, they will buy less from Latin 
America, and the latter then can buy 
less frém us. Thus we sell to Argentina 
and Uruguay almost twice what we buy 
from them, and have an appreciable 
favorable trade balance also with Bolivia, 
Ecuador and Peru. 

When we come to the question of 
group or personal boycott against our 
products by aggrieved Latin Americans, 
we again cannot measure the effect. 
Protests have been legion, especially 
from Uruguay and Argentina, bearing 
out our contention that these countries 
are hardest hit under the new tariff. 
But there has been no news yet of any 
organized boycott and the more time 
passes the less likely it becomes that any 
such active organization will occur. 
Nevertheless, there is ill will that can- 
not be waved aside, and which will cer- 
tainly harm our sales efforts in those 
countries. We may expect increased sales 
resistance also everywhere else where 
there is an industry, however small, in- 
jured by the new rates. Mexican to- 
matoes, Argentine grapes, Chilean pulse, 
Ecuadorean hats and Brazilian man- 
ganese might be mentioned as cases in 
point. 

Reports from Argentina indicate that 
British manufacturers are capitalizing 
the unfavorable sentiment toward the 
Yankees by a definite two-year program 
against the American trade position in 
the Southern country with a $5,000,000 
fund and a special British Industries 
Exposition in Buenos Aires from Decem- 
ber, 1930, to February, 1931. 


Retaliation Unlikely Except in Argentina 


Protests were heard at the time of 
the Fordney-McCumber act, and at sub- 
sequent Pan-American’ conferences, 


against our tariff policy, but no overt 
government action has ever been taken. 
This indicates that while the United 
States may expect periodic flurries of 
resentment and popular outcry, no re- 
taliation in kind by higher tariffs 
against our exports is to be expected in 
Latin America. It is very possible, how- 
ever, that the protectionist party in Ar- 
gentina will play upon the anti-American! 
sentiment to get support for its program 
of higher duties designed to protect and 
foster the young manufacturing indus- 
tries of that country. We might even 
face retaliatory discrimination by being 
refused most favored nation treatment 
in commercial treaties on tariff matters. 

In conclusion, we believe that the 
tariff act of 1930 will not have as severe 
an effect upon our Latin-American 
trade as many critics have assumed. 
However, Uruguay, Argentina and 
Cuba will find the tariff an appreciable 
extra burden, and certain industries else- 
where will be seriously affected. In some 
lines of production internal production 
and external market conditions will pro- 
duce price changes far more serious than 
the tariff increases, while in a few cases 
almost the entire burden will be passed 
on to the consumer. 

An adverse effect upon our export 
trade is likely due to decreased purchas- 
ing power and increased sales resistance 
though the effect will not be very great 
and will be confined to a few industries. 
The factor of ill-will seems more formid- 
able than inability to buy. In no case 
can there be any specific linking of cause 
and effect in direction or degree, for ex- 
traneous factors such as sales activity, 
foreign investments, internal politics, 
technological efficiency and general busi- 
ness conditions will so obscure or offset 
the effect of the tariff that statistical 
verification will be impossible. 


Public Confidence in Stock Rights Undermined by 
Stock Market Collapse 


By THOMAS MCILVAINE, JR. 





NE of the phases of the 
speculative wave that 
washed up so many 
speculators and in- 
vestors had to do with 
the prolific issuance 
of rights to purchase 
stock. Last year, with 
the stock market 

booming as it never boomed before, en- 
joying the heady stimulation of what 
was popularly known as the new eco- 
nomic era, there were 150 issues of 
rights dealt in on the New York Stock 
Exchange, not to mention those traded 
in on the New York Curb Exchange and 
elsewhere. As this is written, the pub- 
lic’s stomach for rights is so weak that 
such issues are conspicuous by their 
absence, although there have been a few 
offerings in recent months. 

The turnover of rights during 1929 
was enormous, the sales on the New 
York Stock Exchange amounting to 
more than 51,300,000. Assuming an 
average price of $5 a right, this repre- 
sented a total exceeding $256,500,000. 
Most of’ this huge sum, if not all of it, 
was lost to investors in the companies 
concerned, or to those who purchased 
the rights, because the historic decline 
in prices started its breath-taking swoop 
when the orgy of issuing rights was at 
its height and wiped out or seriously 
depreciated values to such an extent that 
subscriptions to the offerings became 
unprofitable, 

So many people were damaged finan- 
cially by the purchase of rights that it 
is not likely they will again be popular 
for many years, despite the proverbial 








shortness of the public’s memory. In 
numerous instances the quotations for 
such privileges faded from their initial 
prices to such small fractions of a dollar 
that the broker’s commission for selling 
would have amounted to more than the 
amounts received by the unfortunate 
holders. 

The Grigsby-Grunow Company, for ex- 
ample, offered stock at 40. The price 
for the shares declined with the general 
market and the rights dropped from $1 
to 1-64th of a dollar. In this instance 
the bankers who underwrote the offer- 
ing took up 250,000 shares at 40, paying 
$9,000,000 cash, the company reported, 
although at the time the stock was sell- 
ing in the neighborhood of 30. 

The unfortunate part of the overpro- 
duction of rights is thet they were is- 
sued at the peak of the market, or at 
the top levels for the stocks involved. 
In the light of what followed, widespread 
offerings of rights may hereafter be 
looked upon as one of the symptoms of 
a top-heavy market. 

Customarily, stocks rise in price in an- 
ticipation of rights, but not always as 
much as the quoted price for the rights. 
More often than not it pays to sell stocks 
at such times, before they become ex- 
rights, for they usually decline as the 
expiration date approaches. Occasion- 
ally a stock has staged an advance af- 
ter selling ex-rights, but that is excep- 
tional. 


The American Cyanamid Company, to 
mention another example, issued rights 
on its “A” and “B” stocks that were 
dealt in on the Curb at $9 apiece on the 
“ex”? date. Those who did not dispose 
of their rights with promptness suffered 
the pain of seeing the quotations for them 
decline to a point where it cost more to 
sell them than to tear them up. In a 
declining market, deducting the value 
of the rights from the quotation for the 
stock on the “ex” day has the effect of 
taking just so much out of the stock- 
holders’ pockets for each share held, un- 
less the stock has discounted the so- 
called good news to the fullest extent. 

The following tabulation will give an 
idea how buyers and holders of rights 
of some of the - ading corporations were 


effected by the crash in the stock 
market: 
No. of 

Company. Rights Sold. High. Low. 
Am. Radiator ........ 560,700 1% 
Am. Tel. & Tel....... 2,171,000 8 3 
Bethlehem Steel...... 1,646,100 Sa 
Columbia Gas & El. .1,990,000 7 4 
Consolidated Gas... ..2,490,700 
Eastman Kodak...... 3,387,000 7 4 
No. American Co... .1,180,450 7 1- 
Pennsylvania R. R...1,200,900 28 5 
Un. rb. & Card... ae 3 2 

pike eetetnbeeee 1 


U. G. 934,600 
ey ese 2,563,122 64% aff 
Like Jack and Jill, when stock prices 
started tumbling down hill last Fall, 
rights when tumbling after. The débacle 
became so serious and the quotations for 
stocks so farcical in comparison with 
company offerings that a number of 
companies canceled their issues of rights 


and refunded the subscription moneys 
received. In connection with the rights 
offered by the North American Com- 
pany and certain others a rather pe- 
culiar situation developed. 

When the North American offering 
was made in September, 1929, at $100 a 
share on a one-for-ten basis, the com- 
pany’s shares were selling at about $170 
and sold ex-rights less $7 a share. As 
shown in the above table, 1,180,450 
rights were bought and sold, the price 
declining from a high of $7% to 1-64th 
of a dollar. 

In view of this situation the com- 
pany, quite fairly, withdrew its offer 
and refunded the subscriptions that had 
been tendered. The Stock Exchange did 
not, however, cancel the transactions in 
the rights although, owing to the com- 
pany’s action, the rights had no real ex- 
istence. With the stock quoted in the 
market at 70, no sane person would, of 
course, pay the company 100 for it, but 
that fact did not alter the unfortunate 
position of those who purchased the 
rights on the Exchange in good faith, 
with the intention of taking up the 
stock. In such a state of affairs it 
would seem that the Exchange could 
have remedied matters by canceling all 
trades where rights had been rescinded 
just as though they had been “when, as 
and if” transactions that did not even- 
tuate. 

“To the thousands of speculators and 
investors who purchased, or were given, 
rights last year and saw them turn sour 
on their hands, the word is now anath- 
ema. They are convinced that rights 
are always wrong. 
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Money Rates Lower; Exceptionally Large Decline 
In Loans on Securities 


ONEY rates in October 
continued the general 
downward movement 
which has now been in 
progress for more 
than a year. With 
nothing in sight at the 
moment which would 

——imk} cause a reversal of re- 

cent tendencies, the present period of 
cheap money appears destined to become 
one of the longest in point of duration 
and one of the most pronounced in point 
of the extent to which rates may even- 
tually decline in the history of the New 
York money market. Table I is the usual 
summary of the movement of open mar- 
ket rates, adjusted for seasonal varia- 
tion, in October as compared with the 
preceding month and with the corre- 
sponding period last year. 





TABLE 1. MONEY RATES, SEASONALLY 
ADJUSTED. 


(Based on monthly averages of daily 
figures.) 


Oct., Sept., Oct., 
1930. 1930. 1929. 
Call money renewals..... 1.97 2.20 6.07 


Time money (60-90 day).. 2.15 2.31 7.31 
Comml. paper (4-6 mo.).. 2.89 2.97 6.09 
Acceptances (90 day)..... 1.88 1.88 5.01 
Bond yields a grade). 4.16 4.16 4.60 
Bankers’ bills, mdon (3 
Re eer 2.14 2.04 6.05 


There were in October no movements 
of particular moment in the various 
items of Reserve Bank credit. On the 
average the Reserve banks’ holdings of 
government securities were slightly less 
than in September, but the decrease was 
less than the usual seasonal decline, and, 
as shown on the accompanying chart, a 
slight rise occurred, allowing for season- 
al influences. Investment demand fo1 
bankers’ acceptances increased toward 
the end of October, and the Reserve 
Banks’ holdings declined, although there 
is usually a sharp upward movement in 
October. 
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Monthly averages of weekly data, ad- 
justed for seasonal variation. 


Another factor in the decrease in the 
Reserve Banks’ holdings of acceptances 
was a much less than the usual seasonal 
gain in total acceptances outstanding. 
This small increase, which on a season- 


ally adjusted basis amounted to a de-. 


crease, is attributed by the Federal Re- 
serve Bank of New York to the low rates 
at which bill dealers were able to obtain 
funds from the commercial banks to 
carry their ihereasing portfolios, as well 
as to the heavy investment demand which, 
as already noted, developed in the latter 


‘part of the month. The small increase in 


acceptances outstanding actually report- 
ed was caused mainly by an increase in 
domestic warehouse credits representing 
principally the storage of grain. 

With the member banks the feature 
of greatest interest has been the fur- 
ther sharp rise which has taken place in 
investments, which are, of course, at the 
highest total on record. Another devel- 


. opment of some importance was a sharp 


decrease in the security loans of report- 
ing member banks, which, together with 
the fact that brokers’ loans for the ac- 
count of others have dropped to $500,- 
000,000 (the lowest in the history of the 
present series of data, which begin with 
1926), indicates that the taking over of 
brokers’ loans for the account of others 
by the member banks has been largely 
accomplished and that in the most re- 


another might lead to further liquida- 
tion later on. There has been no doubt, 
of course (except last Spring, when a 
rapid rise occurred), of the substantial 
nature of the decline in brokers’ loans 
as reported in the New York Stock Ex- 
change totals; at the end of October, 
for example, they amounted to only 
$2,556,124,087, as compared with $3,481,- 
452,761 at the end of September and 
$8,549.383,979 at the end of September 
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Seasonally adjusted 4-6 months prime commercial paper rates and 60-90 day [im 


mone 


on an inverted scale in o 


rates compared with The Annalist Adjusted Index of 33 Industria] Stocks (prior to 
1930 the Axe-Houghton Adjusted Index of 20 Industrial Stocks). 
er to show that rising interest rates tend to precede declines 


Money rates are plotted 


in stock prices and that falling interest rates tend to precede upswings in stock prices 
Commercial paper rates have not in the past given consistent indications of upturns in 
stocks, but whoever buys stocks on weakness while commercial paper rates are declining 
is likely to secure a good position in the next bull market. 


Time money rates te to preced 


e commercial paper rates at both cyclical and subcy- 


clicai turning points, both on upswings and on downswings. 


cent stock market decline there has 
been substantial liquidation of the re- 
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Monthly averages of weekly data, ad- 
justed for seasonal variation. 


This development is a favorable one 
because until now the heavy declines in 
brokers’ loans have been offset to some 
extent by inereases in member bank 
loans on securities, increases which have 
from time to time raised doubts in the 
minds of some observers as to whether 
the substitution of one type of loan for 


1929. With this sharp decline reinforced 
in October by a sharp decrease in mem- 
ber bank loans on securities, there must 
have been a reduction of somewhere in 
the neighborhood of $1,000,000,000 in the 
total known loans on securities during 
the month of October. 


TABLE Il. TOTAL RECORDED 
SECURITY LOANS 
(At the End of Each Month, Millions) 


1929. |} 1930. 
September . ..$13,205 March $10,191 
October ...... 12,439 April 10,432 
November ... 10,456 May .... .. 10,287 
December .... 10,472 June ......... 9,870 

1930 ME céaekas 9,692 

° August ..... 9,648 
January ..... 9,945 | September ... 9,535 
February .... 9,836 October ...... 8,814 


The most inclusive figure on the total 
known loans on securities in the United 
States is that for bank call dates re- 
ferred to in THE ANNALIsST of Sept. 5 
(Pages 411 and 412). The next most in- 
clusive figure, and the most inclusive fig- 
ure available on a monthly basis, is that 
obtained by adding to the total security 
loans of reporting member banks the “for 
account of others” brokers’ loans as re- 
ported by the New York member banks 
and the “from other New York sources” 
brokers’ loans as reported by the New 
York Stock Exchange. At the end of 
October the total loans on securities ob- 


tained in this way was $8,814,000,000, as 
against $9,535,000,000 at the end of Sep- 
tember and $13,205,000,000 at the end of 
September, 1929, whén the all-time peak 
was established. Table II gives the 
monthly total on this basis from the 
peak figure down to date. 

The movement of brokers’ loans con- 
tinues to be a topic of widespread interest 
despite the fact that at their present 
levels they seem to have no immediate 
bearing on the general credit situation, 
the current liquidation merely adding to 
the large supply of loanable funds al- 
ready available. The Federal Reserve 
Bank of New York, in its current Month- 
ly Review, devotes a large amount of 
space to the subject, including the com- 
ment that “although this partial substitu- 
tion of bank loans for loans from non- 
banking lenders has resulted in a con- 
siderable increase in the brokers’ loans 
of New York City banks for their own 
account, the New York banks are now 
in a much more comfortable position 
than they were a year ago. In October 
of last year these banks had a potential 
liability of more than $5,200,000,000 on 
brokers’ loans placed for correspondent 
banks and for customers, a considerable 
part of which they might at any time 
be called upon to take over. On Oct. 
22, 1930, this potential claim upon bank 
resources had been reduced to a little 

ver $1,000,000,000.” 
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Heavy liquidation of defunct invest- 
ment trust holdings, together with po- 
litical disturbances which upset the 
foreign bond market, have given the 
domestic market for high-grade bonds 
the first substantial setback it has re- 
ceived ‘since the upward movement was 
resumed last Spring. THE ANNALIST’S 
monthly average yield on ten high-grade 
bonds is the same for October as for 
September, but taking the figures week 
by week declining bond prices forced 
the average net yield up from 4.14 per 
cent for the first week in October to 
4.21 per cent for the week ended Oct. 25, 
whence there was some improvement to 
4.20 per cent for the week ended Nov. 1. 
Barring further occurrences of the kind 
which upset the bond market last 
month, there appears to be no obstacle 
to a resumption of the recent rise in 
bond prices. 

British money rates were slightly 
firmer in October, but this had no ap- 
preciable effect on foreign exchange 
rates. In sharp contrast to the condi- 
tions which existed a year ago at this 
time, there has reappeared during the 
month the seasonal export movement of 
gold to Canada, but this movement has 
been more than offset by imports from 
countries most of which are in financial 
straits and have had no means of set- 
tling their international trade obliga- 
tions except by shipping gold to this 
country. D. W. ELLSworru. 
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Europe 


HE outstanding events 
of the seven days 
were: The reopening 
of the British Parlia- 
ment with the custom- 
ary antique splendor; 
and the Italian earth- 
quake. The important 

, part of the Speech 
fem the Throne is quoted below. It re- 
mains to see whether the government 
will push home vigorously the legislative 
proposals promised. If it does, what a 
session it will be! The Speech is elo- 
quently silent concerning the issue of 
issues, that of fiscal policy. One awaits 
with particular curiosity the disclosure 
of the kind of “electoral reform” contem- 
plated by the government. The improve- 
ment of the peseta is of rather special 
note. 


THE BRITISH COMMON- 
WEALTH 


HE British Parliament reopened on 

Oct. 28. The Speech from the 

Throne included the following very 
interesting matter: 

Proposals will be laid before you for 
the promotion of increased settlement 
and employment on the land and of 
large-scale farming operations, for the 
acquisition and improvement of agri- 
cultural land, and for the organization 
of producers for marketing purposes. 

I propose immediately to set up a com- 
mission to inquire into the entire ques- 
tion of unemployment insurance, with 
particular reference to allegations of 
abuse of its provisions. The commission 
will be asked to present interim reports 
on the most pressing questions, and, if 
required, legislation based upon them 
will be introduced. In the meantime, a 
measure to make a further financial 
vision for an unemployment fund will be 
laid before you. 

My Ministers propose to introduce leg- 
islation to secure for the community its 
share in the site value of land. 

Measures will be submitted to you for 
raising the age of compulsory school 
attendance, for amending the laws re- 
lating to trade disputes and trade unions, 
_ or setting up of a consumers’ coun- 
cil. 

A measure of electoral reform will be 
submitted to you. 


_ The “measure of electoral reform” is 
generally construed as a sop to the Lib- 
erals. 

In the debate on the Speech. Mr. Mac- 
Donald observed that “empire free 
trade [i. e., the Beaverbrook-Rothermere 
program] is an absolute fraud.” [Vocif- 
erous assent apparently from all sides.] 

He __ continued: 
Premier has asked us to tax wheat. We 
cannot do it.” 

But, said he, there are other ways of 
improving the trade relations between 
Britain and the Dominions, and all of 
them are being considered. He averred 
that British exporters are not taking full 
advantage of the preferences now being 
extended by the Dominions. In this vein 
he thus proceeded: 


We have cases in this country of de- 
fective production, defective marketing 

and defective competition. Opportunities 
given us by the Dominions under exist- 
ing conditions are - etey — 
by our producers: In that 
would like to ask Lord Melchett if “stish 
industries are going to continue form- 
ing cartels with our American neighbors, 

fotting Canadian trade to our business 

vals, as was done in the tinplate and 
many other industries. 

When one order came over here from 
Canada to our group of engineering in- 
dustries the answer went back: ‘We 
cannot deal in these goods. You must 
apply to Westinghouse of the United 
States.’ If we can get the Imperial 
Conference to work out such things as 
that, and if the British industries will 














“Every Dominion, 


From an American Point of View 


By HENRY W. BUNN 


take all the Dominion trade offered them, 
we can substantially increase our export 
trade and decrease our unemployment. 


The above to this writer a 
little feeble. 

It is thought that the Airship Guar- 
antee Company, Ltd., builders of the 
airship R-100, will soon close up shop 
in consequence of the recent disaster to 
R-101. The prospect seems slight of the 
required government subsidy and pri- 
vate capital for construction, as had 
been proposed, of two more airships to 
operate regularly in transatlantic mail 
and passenger service. The Airship 
Guarantee Company, which is a branch 
of Vickers, Ltd., has designs ready for 
such ships. 

It is reported: that agreement has 
been reached for amalgamation of all 
the coal pits, numbering 140, in Che- 
shire and Lancashire, the total annual 
output of which is about 18,000,000 tons 
of first-grade coal; larger than any 
previous amalgamation in that industry, 
involving a capital of about $100,000,000. 


seems 


In an open letter to the Conservative 
party candidate in a bye-election Stanley 
Baldwin expresses himself as follows: 


The emergency tariff will give imme- 
diate effective protection to all our 
manvfacturing industries at present hit 
by foreign imports. It will protect the 
British worker and his job. To the Brit- 
ish farmer you offer a guaranteed price, 
a guaranteed market for his wheat, and 
adequate protection against dumping of 
all kinds of foreign produce. 

On the supremely important subject of 
Empire trade you stand for a free hand 
to enter into bargains with the Domin- 
ions. You have my hearty support in 
insisting that no plan shall be ruled out 
beforehand and that we shall be free to 
adopt any and every method conducive 
to the development of Empire trade, in- 
cluding the taxation of foreign food- 
stuffs. 


The essential difference between thix 
policy and that of the Empire Crusade 
candidate is that he rejects all methods 
except food taxes, even although other 
methods might be acceptable to the Do- 
minions. Our policy includes the Empire 


B. 1.8. Oct. Statement Shows 
Larger Capital and Deposits 


mmm momH Ee fifth monthly state- 
ment of the bank for 
International Settle- 
ment of the Bank for 
Nov. 5, shows as of 
Oct. 31 an increase 
in resources for 
the month amounting 
to 84,000,000 Swiss 
francs (about $16,000,000) ; and an in- 
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crease in capital of 62,500 francs, sub- 
scribed by the Bank of Estonia. The 
subscribed capital now totals 102,562,000 
Swiss francs. Figures for each of the 
past three months are given in the table 
below. The large gain in deposits in 
October was due to the increase in short 
term deposits by central banks largely 
for account of the national treasuries of 
their own countries. 











| BANK FOR INTERNATIONAL SETTLEMENTS 
| CONDITION AS OF OCT. 31, 1930. 
(In thousands of Swiss francs at par). 
(100 francs—$19.30.) 
ASSETS. 
Oct. 31. Sept. 30. Aug. 31. 
Cash on pees and on current account with banks... 4,628 5,560 3,319 
Funds em sexed "fA ele oe cea 28,931 68,858 107,589 
Rediscountable bills and acceptances (at cost)— 
a "penny = 8 bs Ils and bankers’ acceptances... 224,965 203,708 152,479 
PETE vseccincesdcusscibesescuseuscebe. 166,547 100,845 84,495 
ED Sauk cuuennacinawe keene sbhasbeeas ates wees 391,512 304,553 236,974 
Time funds at interest— 
1. as oon bcd danse ceseedees 999,135 946,801 541,663 
2. Between 3 and 6 months...................... 156,847 153,956 440,987 
ee SE OP I iccccccncccases@enes seapet 25,211 75,624 
ME diekasickatadednseccdideciseeceeuveceuewes 1,155,982 1,125,968 1,058,274 
mayeny, Fprastenente (at cost)— 
1 I CS MS ind 66 ba deu senesecencacees 190,815 185,769 150,426 
Pees OD SUG BD FORGG. 6 occ ccc ccccccesscces 1,049 1,049 1,460 
cadaheehendskendeenedsdGdes hor ssseuedanens 191,864 186,818 151,886 
I 44 uh an ocd dnaneacne ¥ddhnihe 04-0 e0sdwdwedae 11,311 8,662 5,594 
NE o-Zadts aad pdb OaDALORES 400 une CRS 1,784,228 1,700,419 1,563,636 
LIABILITIES 
Paid- ~ ES ae ae, ee ee eee ee 102,562 102,500 102,500 
Long-term deposits— 
eC SA eee 154,510 154,332 154,527 
2. German Government deposit.................. Y 78,916 76,414 
3. French Government guarantee fund.......... 68,728 68,716 68,343 
EM 56ni0e aR dCelnahe ea eaLenadG eee insh seen snes 303,246 302,964 299,284 
am el term deposits— 
;. a 3 and 6 months: 
Central banks for own account............ 103,626 ‘ 129,169 
b. Centrai banks for account of kis caenaees 143 582,595 393,878 
EE REF ee ee Sey er tt eee re ae 103,769 851,450 523,047 
2.. Not exceeding 3 months: 
} a. Central banks for own account............ 361,565 193,206 262,415 
| b. Central banks for account of others....... ,035 39,185 142,157 
PD ccusdcucuseuteaevnakcceccses gndees © _ .debes 6,313 
EEE . Fh eh ey sun ded vegesehieneuneanbiachaateens 1,058,601 232,391 410,885 
Sight ~_ : 
a. Central banks for own account............ 74,815 72,546 74,515 
b. Central banks for account of others....... 128,411 127,962 6,407 
a ee CD hdng h0-6.5 40d 00656-0006 00504 116 rere 
EE 4 Mairi ds wits aeahdnnd Rea beesvendeembeeees 203,342 200,628 220,922 
i a a i i ard 12,707 10,486 6,998 
NS 3 505 cnc eng Cue aha We adied bekaee aad 1,784,228 1,700,419 1,563,636 
























































Crusade policy, so there is no excuse for 
dissention in the Conservative ranks. 

The annual conference of the Labor 
party, which opened at Llandudno, Wales, 
on Oct. 6, was an interesting affair. Miss 
Susan Lawrence, M. P., presided, the 
first woman to exercise that function. 
Her opening speech was able. The fol- 
lowing, with its hit at us and its pessi- 
mistically philosophical conclusion, calls 
for quotation: 

The present economic situation began 
with the financial and industrial crisis in 
America and spread further. Through 
the whole industrial world wholesale 

rices fell suddenly and catastrophically. 

his world-spread misery and unhappi- 
ness is due to the unrestricted play of 
private interests and (I stress this 
point) to the unrestricted play of pri- 
vate enterprise in a country not our own 
and over whose policy we in this country 
have not the slightest shadow of control. 

It follows that it is not within the 
power of any single country to deal with 
the roots of these evils by means of any 
purely national policy. We can see, for 
example, that neither a scientific sys- 
tem of tariffs nor unrestricted free 
trade has made any difference between 
the condition of America, Germany and 
England. 

The report of a British trade commis- 
sion to India and Ceylon makes inter- 
esting reading. It points out that, 
whereas India’s pre-war imports of mer- 
chandise from the United Kingdom con- 
stituted 63 per cent of her total imports, 
they now constitute only 43 per cent 


(the fall within the last three fiscal 
years having been 5 per cent). It de- 
clares that the most serious blow to 


British trade has been the increase in 
the duty on cotton piece goods from 
11 to 15 per cent, and states that the 
serious competition to British imports is 
not from Japanese but from Indian prod- 
ucts. “It is impossible to assess the ef- 
fect of the present political upheaval on 
British trade in India; economic and po- 
litical questions are so interwoven and 
involve such delicate issues.” 

Under the auspices of the Foreign 
Office and the Board of Trade, an eco- 
nomic mission is on its way to the Far 
East. The chairman, Sir Earnest Thomp- 
son, is a cotton supermagnate, and 
his associates are for the most part rep- 
resentative of the textile industries. The 
vice president of the Federation of Brit- 
ish Industries represents general busi- 
ness, and James Bell of the United Tex- 
tile Factory Workers’ Association repre- 
sents the trade unionists. Japan will be 
visited mostly by way of courtesy; con- 
centration will be on China. 

Despite the civil wars, Chinese imports 
increase, but the British share of the in- 


Continued on sand 805 








Another ails 


BREAK? 


Determine the probability of this for your- 
self on the basis of significant statistics 
now available. The composite barometer 
presented in “FORECASTING THE 
MONTHLY MOVEMENTS OF STOCK 
PRICES” is a scientific product of econo- 
mic research. Out of the maze of business 
statistics, with which the trader or investor 
is confronted, 19 factors were found to 
have a definite relationship to the imme- 
diate future of stock prices. A combina- 
tion of these nineteen factors has yielded 
remarkable monthly forecasts since 1920. 
All of the drastic declines of 1929 were 
foreseen. During this year successful fore- 
casts of the monthly direction of movement 
of the Dow-Jones industrial average were 
received in seven of the ten months passed. 
You will find it extremely interesting to 
make your own forecasts each month. All 
statistics can be obtained in two financial 
periodicals, and no technical knowledge is 
requi Price of booklet, $1.00. Second 
— 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Nov. 4, 1930 





HARP declines in 
grains, live stock and 
cotton, lower prices 
for silk and continued 
price cutting in crude 
petroleum have turned 
down the Annalist 
Index of Wholesale 
Commodity Prices to 

120.3 against the revised index of 121.9 

a week earlier. The Index this week 

establishes a new low for the year, and 








New York and in the South. Operating 
schedules are reported on a restricted 
basis, but sales to consuming establish- 
ments of gray and finished goods are 
larger this week than for some weeks 
past. Print cloth is higher. On the 
other hand, silk has again turned down 
in response to increased stocks in 
Japan. 

The sharpest cut in crude petroleum 
prices witnessed by the industry in many 
years occurred during the week, when 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, 





OTTON prices turned 
down during the week 
and closed on Monday 
at 11.15 for Decem- 
ber contracts, against 
11.56 on the preceding 
Monday. There were 
additional declines in 
the early trading on 

In the main, the market 











Wola 
was quiet in anticipation of the estimate 
of the Crop Reporting Board to be pub- 
lished tomorrow. Most traders were in- 


Hides, 


Silk, Sugar, Coffee 


discounted. Another factor helping to 
depress prices was increasing hedge sales, 
which, however, until Monday at noon, 
were offset by a fair amount of spin- 
ners’ buying. When that support became 
weaker, on Monday and early Wednes- 
day (Tuesday was a holiday), prices 
promptly went lower. 

Textile news is encouraging. Spinners 
at Charlotte are reporting a steady cot- 
ton market. Curtailment plans are still 
being followed by the industry, but sales 
of gray goods and finished goods were 



































is the lowest since January, 1916. For prices in ten fields fell from $1.441 a 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
—a — ——-— 165 
+ +4160 
15s 
150 
145 
140 140 
12-—+4 4135 
' 30h t + 4130 
125+ + '25 
. aC ru asl. JASONDJFM rrr 4 “ASONDJFMAMJI ASONOJLFM AMIS ASONDIFMAM J Pre eer rey ASO hagt2o 
1925 1927 1928 1929 1930 
6. &. Mis- All 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Cnem- cella- Com- 
1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities 
October ........143.0 151.2 146.6 162.0 126.8 152.3 134.0 127.0 145.5 
November ..... 137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 141.3 
142.2 139.1 ~158.3 124.0 50.6 133.2 120.7 139.8 
139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
136.1 131.4 150.7 122.9 50.8 131.9 115.8 134.0 
136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
130.8 110.5 154.1 107.7 130.5 126.8 97.9 123.4 
131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
148.9 146.0 163.5 126.1 152.3 134.0 125.4 143.6 
124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
129.2 111.9 154.4 107.8 137.0 126.5 98.3 124.5 
131.0 111.9 154.3 108.0 134.0 126.5 98.2 124.5 
132.1 111.4 154.3 108.0 131.2 126.5 97.3 124.8 
132.2 110.8 154.2 107.7 128.4 126.6 96.8 124.3 
129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
131.5 107.4 153.0 105.9 131.1 126.7 96.5 121.6 
131.5 07.3 152.0 106.1 131.1 126.6 96.8 121.2 
131.9 108.2 151.5 105.4 131.1 126.5 96.9 4121.9 
131.6 108.2 146.3 105.5 131.1 126.5 96.8 120.3 














sjx weeks now the Index has moved up 
and down between 120 and 122. 

The outstanding feature of this week’s 
price movement is the sharp drop in all 
grains. Spot prices at New York of 
corn dropped 8 cents, rye 6 cents, barley 
4 cents, wheat 3 cents and oats 2 cents. 
There were corresponding sharp declines 
in futures. Live stock showed some 
firmness last week, but this week gave 
way ip sympathy with lower grain 
Prices. Hogs, at $9.20, with one excep- 
tion mark a new low for the season. 
Steers also are lower. 

Cotton prices had turned up for three 
weeks steadily, but this week show im- 
portant losses. Spot prices, at 11.20 
cents a pound, are only fractionally 
above the lowest prices of the year. 
Hides went to a new low not equaled 
since the Spring of 1924; this in spite 
of the recently imposed import rates, 
which were expected to advance prices. 

Cotton goods prices continue to show 
firmness, with better sales reported in 


barrel to $1.275. Gasoline prices at re- 
fineries also declined, from 6.05 to 5.81 
cents a gallon, though gasoline at ser- 
vice stations remains unchanged. 

In spite of a decreased visible supply 
of world tin amounting to 475 tons, tin 
prices dropped 1% cents a pound. In 
part the drop is the consequence of an 
increased carryover, amounting to 1,600 
tons. Zine prices are nominally higher, 
as producers are withholding offerings. 

The steady advance of rubber prices 
during the last four weeks failed to hold 
this week, rubber prices dropping to 8% 
cents, against 85 cents last week. 


BERNHARD OSTROLENK. 


DAILY SPOT PRICES 
*Cotton. tWheat. tCorn. §Hogs. 
Oat. Ba ccecss $11.69 
t. 29 11.45 


$1.00% $.977 $9.37 
d d 9.45 
‘ 9 9.25 
-98' d 10 


9.00 
gs 
9.20 





*Middling, New York. tNo. 2 red New 
York. tNo. 2 yellow, New York. §Day’s 
average, Chicago. 













SPOT PRICES OF IMPORTANT COMMODITIES 
Now. 3, 1930. Oct. 28, 1930. Nov. 4, 1929. 

rr i PGs csc cdecccndsaeses ion 97% $1.007 $1.41 
Corn, No. 2 NE MELD 6 h0bccnccccsccsenoe 894, é 1.09 
Se, Se I MDs a vccciersscesccsccece 43 45 5 
Rye, No. 2 white (bu. } Pesspasueeenanaaeseews 413 AT 1 
Barley, Ne ole caacaee .56 ‘ 7 
Cattle, best heavy steers, Chicago (100 lb.) 11.98 12.12 15.38 
Hogs, day’s fine fie’) Chicago (100 Ib.}..... .20 9.37 9.12 
Cotton, middling (Ib.)..........+...+-.+..... -1120 1165 -1790 
Wool, fine staple , os SERRE SS eee -70 ¢ 15 -70 -15 -85 -86 
Wool, Ohio delaines, gre basis YS ee _.ol 32 31 -32 -36 -36% 
Steers, choice carcass (700. Ib. aasseasewas 18.50 @20.00 17.50 @19.50 22.00 @24.00 
Hams, picnics oO. EE Ee pe 12h 12 -14% 
Pork, mess (100 Ib.).. ohed cece Sd-00 32.50 28.50 
Pork, bellies (Ib.).....-- 19 ah. 18% 
Sugar, granulated (Ib.). Pane -0475 -04 0: 
CONEOG, BAW IEG: T ODS..0.-.ccccucccccscocce 08% 08%@ _.09 12 12% 
PORE, BE, DOOOME CBN) 0.00 osccccccsccccces 6.10 6.60 6.20 6.70 8.00 8.85 

, prime estern (140 1b.) Se 12.10 12.20 11.80 @11.90 11.20 @11.30 
Cottonseed oil. Imm. crude, S. £. (106 lb.). 7.70 @ 8.25 7.70 9.00 9.35 
Printcloth, 38%-inch, 64x60, 35 ee 05% 05% 07% 
Cotton sheeting, brown, 36-inch, Bex60, 4,000 
a ag double cuts (y yd.) F ph pbe nes seas 06% -06%@ .06% 08%@ .08% 

‘otton yarn, Southern two-ply warps, No. 

Bt GAD cddececassisescegeos vind ey . inane 23 @ .23% 23 @ .23% .35 @ .35% 
Worsted yarn. Bradford, 2-40s, halfblood 

WERVINE CID.) ..0cccccccccccccscccccccccees 1.45 @ 1.50 1.45 . 1.50 : 

Silk, crack double extra, 13-15 (Ib.)......... 2.42 2.52 2.46 2.77 4.95 @ 5.00 
Rayon, Gomestic, 150 denier, A quality (ib.) 95 -95 1.1 
Coal, anthracite, stove, company (ton). 9.49 9.15 9.20 
Coal, bituminous, steam, mine run, Pitts. Pe 

PRR Pre Hes errr eee 1.35 @ 1.50 1.35 @1.50 1.70 @ 1.80 
Coke Connellsville furnace (ton)........... 2.60 2.60 2.65 
Gasoline, at service stations, Oil, Paint and 

—— Reporter av. for 10 sections (gal.). .2045 -2045 -1942 
Petroleum, crude, at well, Oil, Paint and 

Drug Reporter av. for 10 fields — Daaivevs 1.275 1.441 1.652 
Pig iron, ron Age composite (ton)......... 16.29 16.29 18.38 
Finished steel, Iron Age composite (100 lb.) 2.135 2.135 2.362 
Copper, _tlectrolytic GF 06.0660 c6bstsacctee. 091. 00%, 18 
Lead (i EE EE PEE sikewad ; 0510 = .0650 
Tin ib cedndebetne esas ei 4 : 4 
Zine, East St. Louis (1b.)......--....0+00: os 0420@.0425 d3d$@.0400 Seibe.o650 
Lumber, American Contractor composite 

SS rrr rer rrr $20.71 $20.71 25.65 
Brick. Amer. Contractor composite (1,000). §12.95 $12.86 14.19 
Structural steel, American Contractor com- 

DOMES COED FO Dn o6:6:5 00:65 csvsesccvecesssccess $1.60 11.60 1.95 
Cement, Amer. Contractor composite (bbl.) §&2.30 $2.30 2.15 
Leather, Union backs (Ib.)..........+-+0+0: 43 43 52 
Hides, native steers, Chicago . Davetsce 12% 13 18 
oe. newsprint, roll (100 Ib.)............: 3.10 3.25 3.50 

er, wrap., Southern No. 1 Kraft (100 Ib.) 5.25 5.50 
ey Pl. ist latex crepe (Ib.).........-. d F if a 18% 
tMonthly prices as of September. $Monthly pr 2. as of October. 








clined to cover short sales, but no im- 
portant buying movement was started. 
There is a feeling that the government 
has underestimated the 1930 crop but 
that the new estimate may not depart 
from previous estimates because the de- 
terioration of the past month has been 


Range of Cotton Future Prices. 
5 ">. Dec. (new). Jan. (old). 


High w. High. Low. High. Low. 
Oct. 27...11.19 11.15 11.19 10.91 11.28 11.08 
Oct. 28...11.56 11.26 11.58 11.25 11.77 11.45 
Oct. 2...11. 11.38 11.55 11.36 11.63 11.63 
Oct. 30...11.31 11.20 11.40 11.24 11.44 11.41 
Oct. 31...11.25 11.09 11.27 11.09 11.41 11.40 
Nov. 1 11.16 11.07 11.17 11.05 11.33 11.25 
Wk’'s ree. 11. +4 11.07 11.58 10.91 11.77 11.08 
Nov. 3...11.24 113.15 11.27 11.14 11.41 11.39 
Nov. 4 Holiday 
Nov. 5...11.06 10.90 11.11 10.83 11.24 11.02 
Nov. 5 
close. ..10.90@10.92 10.89@10.91 11.12 
Jan. (new). ——Mar.—— ——-May— 
High. Low. High. Low. High. Low. 
Oct. 27...11.31 11.06 11.57 11.28 11.80 11.51 
Oct. 28...11.75 11.38 11. 11.63 12.16 11.86 
Oct. 29...11.66 11.49 11.88 11.69 12.11 11.93 
Oct. 30...11.52 11.38 11.77 11.58 12.03 11.81 
Oct. 31...11.39 11.23 11.62 11.46 11.85 11.69 
Nov. 1...11.30 11.19 11.54 11.42 11.75 11.65 
Wk's rge.il1. bt 11.06 11.94 11.28 12. 16 11.51 
Nov. % ..11.41 11.28 11.69 11.54 11.90 11.76 
Nov. "Holiday 
a 5". -11.25 10. 98 11.50 11.24 11.72 11.48 
ov. 
close. ..11.07@11.10 11.30@11.32 11.53@11.80 
—July— —Oct 
High. w. High. oe. 
a ESRB re 11.72 11.72 
SS e 12.35 12.03 
6s cnaktkeneatey 12. 12.10 
FT SSeeeaeraerryy 12.19 12.00 a 
RRR RES 12.02 11.87 ee Bee: 
EN Miwntkaensswende a 11.95 11.84 12.14 12.10 
pb range.. 12.35 11.72 12.14 12.10 
bap tinateceevad 2.09 11.95 12.29 12.18 
Nov. _ eaeeee pe ceceses Holiday 
a rl Bilis 11.91 11.64 12.19 11.90 
ev. ae 11.73@11.80 11.90@11,93 





reported improving. There has also been 
an improvement in print-cloth sales and 
other goods have moved in a somewhat 
better volume than has been the case for 
some time. Brokers claim that the Ameri- 
can Cotton Cooperative Association, the 
selling organization of all cooperatives, 
are having larger sales than has been 
the case for some time and that they 
have been selling direct to mills. 

Exports of American cotton were 
smaller this week than the correspond- 
ing week last year, according to the 
weekly report of the New York Cotton 
Exchange. They totaled 179,000 bales 
this week, against 330,000 in the same 
week last year. Tota! exports during the 
season to date are 2,159,000 bales, against 
2,156,000 in the corresponding period of 
last season. 

The movement of American cotton into 
sight totaled 659,000 bales this week, 
against 886,000 in the same week last 
year. The total into-sight for the season 
to date is 6,419,000 bales, against 7,033,- 
000 for the corresponding period of last 
season. Forwardings to mills of the 
world were 262,000 bales this week, 
against 427,000 in the same week last 
year. The total into sight for the season 
to date are 2,542,000 bales, against 
3,616,000 for the same period of last 
season. 

The world visible supply of American 
eotton is now 6,926,000 bales, against 
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6,529,000 a week ago and 5,358,000 at 
this date last year. The visible supply of 
American increased this past week 397,- 
000 bales, against 459,000 bales in the 
same week last year. 

Certificated stock on Oct. 31 at New 
York was 226,986 bales; New Orleans, 
156,469; Houston, 218,680, and Galveston, 
77,752, and on Oct. 29 at Savannah it 
was 93,950 bales; Charleston, 74,300; 
Norfolk, 24,685, and Mobile, 15,744. Total 
stocks, including all kinds, on Oct. 31 
were: New York, 229,526 bales; New Or- 
leans, 606,684; Houston, 1,392,063; Gal- 
veston, 555,841; Savannah, 284,884; 
Charleston, 154,184; Mobile, 118,576, and 
Norfolk, 84,034. 


COTTON MOVEMENT FROM AUG. 1 TO 
OCT. 31, 1930, WITH COMPARISONS 


1930 1929 

(bales) (bales) 
Port receipts. . «++ « «4,428,651 4,192,954 
Port stocks................ 3,676,998 2,319,539 
Interior receipts........... 2,261,849 2,975,637 
Interior stocks............. 1,503,734 1,305,221 
Into REARS 6,441,807 6,699,249 
led to North. mills. 241,904 367,173 
arded. to South. mills. 967,000 1,700,000 


Forw 1 
World’s vis. sup. Am. cot. .6.616,899 4,981 


WHEAT 


HEAT prices moved lower during 

the past week and on Monday 

came within a fraction of the 
lows of the year. December contracts 
closed on Monday at 75%, against 78% a 
week earlier. The decline this week was 
attributed to alleged Russian sales, but 
it is also probable that weakness in rye 
prices upset wheat. Rye dropped 4 cents 
on Monday. Moreover, private estimates 
as to Winter wheat acreage, to be pub- 
lished this week, proved bearish. The 
estimates are around 43,200,000 acres, 
against 38,390,000 acres harvested last 
year. 

Other news made available during the 
week also was bearish. The German 
Government has again increased the 
duty on bread wheat, from $1.20 to $1.62 
a bushel, but lowered the duty on durums 
from $1.20 to 73 cents a bushel. First 
reports from Argentina indicate that 
rust infestations are not of unusual se- 
verity. The Belgian Government has an- 
nounced the removal of the ban against 
shipping Russian wheat across the coun- 
try and as a result twenty carloads of 
Russian wheat were unloaded at Ant- 
werp. Stocks of wheat at Rotterdam 
continue to increase and were 4,763,191 
bushels at the end of October, against 
3,501,801 a week earlier. 


Range of Grain Future Prices. 


CHICAGO PRICES. 
WHEAT (Old a 


Hi High Low. Hig “Lew. Hi ae ie, 
sy a FE 


Nov. 1 77 
en eh 3 a3 SB 
Nov. 5... .T5% Yaoy, .79% .76%4 .81% .78% 


ihe 8 tre See 


WHEAT ‘ion Contracts). 
—Dec.— ——Mar 
_—. Low. High. Low. 








Wheat stocks in Canada, at 177,199,311 
bushels on Oct. 24, are an increase over 
the preceding week of 2,000,000 bushels. 


Range of Grain Future Prices. 
CORN (Old Contracts). 


—Dec.— ——Mar.— = 
High. Low. High. Low. High. iw. 
77 ‘1 7 8 81 


16% 7 
‘4% a 
12% 7 oy 3 7 
‘72% 76% 75 

xf 
Ht 30” ton Tet 


73% _ 16 


bai 004 Bo, 1,025 Thay oni, 


CORN (New Contracts). 
—Dec.——- ——-Mar.—— 
High. Low. High. Low. 
73 7 -80% .79% 
81 -80 


138 Ton 

16 "15 Es te 
7 ee ‘17 te 
ie He Fy 780 
Holiday. 

72%, 10% 164,74 
81° {0% 22. 14 
Oc.15.Nv.5.0c.15. Nv.5. 
High Dow. High Low. 
2 Seppenamenetnt 3 $e bad 3 

FS 





81 BA 
31 #3 79-81 a0 
Dt Mi cpesdkenecoeuce j a -804, 
Per d 73% $08 . 
Week's range........ d a d e 
week's renee 486 FRE AOE IB 
ay. 


BEOV. 4...0cccccceceee 
NO a nw cee lhe 70% 764, a7! 
Nov. 5 close.........- 
Ra He ee Be 


= (Old opm 
High: “Low. High "Low. High. Pie. 


BEE 
aoe 
‘ 36% 
ee ee 


Au. 6.Nv. 5. An ane 5.Au. age : 
pes od (New — 


“om 


High “Lew. High L Low. High. Pie. 


Oct. 27... .36% .36% . . ; 
oe ce ae” : : 
ES Sa ER eB 
Qet. 30... } "36 in jm 2B 

ai ane 77) Ae - aihaldi- e + 
Wk’ so r 36% . 36% 
Nov 3 ie Be ee a He 3” 
Nov. 4...Holiday. 

Nov. 32% 30% 34% .32% .36% .33% 
close. 37x = = 4 
_ » AOS is'Ne 5.00.15. Nvb.Gc. Nee 


RYE (Old Contracts). 

—Dec ——Mar. —_ 
High. Low. — Low. High. ao 
| oP 48% 534 
” 28... 4 49 - 4 
Oct. 29... .4 A 7 53 54 
Oct. 30... 4 4 4 54 
Oct. 31... 4 5 . 
Nov. 1. AG% a 31 ‘5344 
Wk's r = 
New. iF * 3 sie 51 48 M - ie 

. -Hol ay. 


i ae 41% 48% 454% .51 AT% 
Nov. o 


clos os ™% 
Rg., 1930. a Ah 
onith, 1004" Nv. 5s 2.Nv. 
RYE (New Contracts). 


—Mar 
High. “Low. — Low. High. — 
49% 49% 


Oct. 27... 

 * ar 

Bet By a 

COR, Tiheee 22 d 
Nov. 1... 47% ATM 51% 51% 33% d 
Wk’'s rg. .5O 4 -51 J 
Nov. ” ance * ae ie R14 rig 
Nov. 4...Holiday 

Nov. 5... .44 sige 48% 46% .50% .48% 
Nov. 5 

close . 

Rg., 1930. oe 


eo ofits nv 8 ott 
COFFEE 


OFFEE prices weakened further 
C during the week, December “D” 
contracts closing on Monday at 
10.18, against 10.90 a week earlier. On 
Saturday and Monday the market was 
upset because of heavy liquidations for 
December delivery accompanied by con- 
siderable buying of the further months. 
A report from Brazil stating that the 
new government in Brazil soon would 


inaugurate the policy of free marketing 
which will release a considerable amount 
of coffee held back by the Defense In- 
stitute, started the decline. One impor- 
tant coffee house with Brazilian connec- 
tions has been advocating such a course 
for some time. 

The statistical situation that would de- 
velop should all coffee be released to 
establish a free market may be briefly 
summarized. Including the present and 
next crop in Sao Paulo (of about 22,000,- 
000 bags) and 3,500,000 bags of bankers’ 
coffee, Brazil will have an excess of sup- 
plies over requirements of about 5,000,- 
000 bags and another 5,000,000 bags not 
included in the coffee loans. In addition 
there are some speculative commitments 
totaling about 400,000 bags. It is prob- 
able, therefore, that if a free coffee mar- 
ket is established, some 10,400,000 bags 
in excess of requirements will find their 
way to the market during the next two 
years. 

The statistical position of Brazilian 
coffee was somewhat improved during 
the month. Arrivals totaled 701,920 bags 
and deliveries were 757,154 bags, thus 
decreasing stocks during the month by 
about 50,000 bags. The visible supply 
of all coffee at the end of the month 
totaled 1,315,590 bags, against 1,477,614 
bags a month earlier and 1,196,102 bags 
last year on the same date. 


Range of Coffee Future Prices. 
RIO NO. a 


——Dec 
High. Low. High. "Lew. High, ‘Yow. 








Oct. 27... 6.95 682 5.95 5.75 5.70 5.54 
Oct. 28... 6.78 6.60 5.95 5.80 77 5.70 
Oct. 29... 6.70 6.50 5.90 5.79 ee 
Oct. 30... 6.75 6.66 6.00 5.90 5.71 5.71 
Oct. 31... 6.65 6.50 5.84 5.76 5.63 5.60 
Bese ome ... 5.75 5.73 5.60 5.60 
Wk's rge. 6.95 650 6.00 5.73 5.77 5.54 
Nov. 3... 6.61 640 5.69 5.65 5.64 5.50 
Nov. 4...Holiday 
Nov. 5... 6.88 650 6.00 5.75 5.87 5.70 
Nov. 5 
close ... 6.88 *6.02 Pre ~ 
—Jul — 
High. iw. High —y 
Cee, Be avcccccssecsess 5.47 5.47 5.48 5.35 
Cs Mb coccceeccesvess 5.64 5. 5.55 5.40 
SSR EY 5.53 5.52 5.55 5.42 
Gs Mn ékscdensccenass 5.75 5.61 5.60 5.58 
i Ms seanecunwteesene 5.50 5.48 5.44 5.38 
i reese 5.50 5.50 5.40 5.40 
Week's range 5.75 5.47 5.60 5.35 
Nov. Hane pedicel 5.52 5.40 5.38 5.31 
ME: Manandadacceniaced a! 
BD, Mics asacassedanne 5.55 5.65 5.44 
Nov. 5close.......... *5.77 5.62 
SANTOS NO, 4. 
—Dec.— —Mar.— —May— 
High. Low. High. Low. High. Low. 
Oct. 37. . -33.38 10.85 9.68 9.60 9.15 9.00 
Oct. 28...11.00 10.90 9.74 9.63 9.11 9.06 
Oct. 29...10.90 10.80 9.72 9.50 9.22 9.04 
Oct. =: ee 10.67 9.80 9.68 9.28 9.20 
Oct. 31...10 10.40 9.57 9.43 9.10 9.00 
Nov. 121088 10.43 9.41 9.40 jon ee 
Wk 11.14 ag 9.80 9.40 9.28 9.00 
Nav. se. * men 9.40 9.26 9.00 8.91 
Nov. ° 
Nov. 5...10.40 10.25 9.55 9.37 9.10 9.00 
Nov. 5 
close ... *10.48 9.50 *9.15 
—Jul —Sept.— 
High. Lew. High. low. 
ita de knew 8.95 882 8.80 8.71 
Ost: 3 ewer 8:98 8.90 8.76 8.75 
"= Seer 9.02 8.88 8.78 8.67 
Se 9.08 9.00 8.90 8.83 
= aaa 8.94 8.86 8.77 8.66 
i ee ns wo. ae Om 
"s range........- 9.08 8.82 8.90 8.66 
} . bere neoueneas 8.85 8.75 8.68 8.60 
BO. Gecccccece Holiday 
Bs Dincececcetsccone 8. 8.85 8.75 8.75 
Nov. 5 close *8.95 *8.83 
*Nominal 


the recent weeks did not hold dur- 

ing the week ended Monday, when 

all contracts turned down again. Novem- 
ber contracts closed on Monday at 8.28, 
compared with 8.56, the closing price a 
week earlier. All other positions wound 
up the week from 30 to 35 points lower. 
There are now few incentives to ad- 
vance prices. The manufacturing inter- 
ests are approaching the low point of the 
year and consumption during November 


A DVANCES in rubber prices during 


‘and December may not exceed 20,000 


tons for each month. The corresponding 
figures for last year were 27,659 and 
23,531 tons, respectively. Consumption 
figures for October are not available as 
this is written, but estimates are small. 


Despite the reduced production rate in 
the Far East, the amounts afloat to 
America at the close of October are esti- 
mated far in excess of consuming re- 
quirements for the remainder of the year. 
Stocks of rubber in the United States are 
therefore expected to pile up to new 
highs. 


The market has paid no attention to 


one favorable development of the week: 
that is the sharp decrease in London 
stocks, totaling 4,738 tons. London stocks 
now total 77,480 tons. Liverpool stocks 
are 596 tons larger and now total 38,941 
tons. Arrivals in New York during Oc- 
tober totaled 35,644 tons, against 32,451 
tons in October last year and 31,388 tons 
during September. 

October shipments of crude rubber 
from Malaya totaled 47,700 tons, a de- 
crease of 739 tons from September ship- 
ments. The amount consigned to the 
United States was 24,999 tons, against 
26,644 tons during the preceding month. 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 





—D c.— —Mar.— —May—— 
m - High. Low. High. Low. High. low. 
ict. --. 870 8.60 9.06 9.00 9.25 1 
Oct. 28... 880 870 9.30 9.15 9.50 oi 
Oct. 29... 9.15 9.05 9.51 9.40 9.70 9.57 
££ are --. 9.40 9.30 9.75 9.50 
Oct. 31... 885 885 9.46 9.10 9.58 9.25 
Nov. 1... 8.95 8.85 eas aa 9.25 9.25 
Wk’s rge. 9.15 8.60 9.51 9.00 9.7 : 
Nov. 3... 8.36 8.35 8.90 8.74 305 890 
Nov. 4...Holiday 
Nov. 5... 8.35 8.35 - 8.96 8.90 
Nov. 5 
close ... 8.35@ 8.42 8.927 
—July — —Sept.— 
a High. Low. High. Tee. 
‘See 9.61 9.3 
ES RG Sar 9.60 9.35 [= = 
I sicsiasicenened an ais 9.85 9.75 10.10 10.10 
Sone 9.80 9.70 10.11 9.95 
4» Pees 9.77 9.40 9.70 9.70 
EE Tin thadsieceisieiecntinievase 9.40 9.40 9.63 9.60 
Week’s range. - 9.85 9.35 10.11 9.60 
EY Sneha kwaeadedacd 9.30 9.10 9.55 9.35 
Nov. Holiday 
Nov. 9.15 
Nov 
“—— CONTRACT. 
—Dec.— ——Mar.— ——May—— 
High. Low. High. Low. High. low. 
Oct. 27... 8.60 8.50 9.00 8.90 9.20 9.1 
Oct. 28... 8.70 850 9.00 8.90 9.20 9:20 
Oct. 29... 9.10 9.00 9.40 9.40 9.60 9.50 
Oct. 30... 9.10 9.10 9.50 9.20 9.70 9.40 
. 31... 8.90 870 9.30 9.00 9.60 9.20 
Nov. 1... 8.70 8.60 ihe oa ty aa 
Wk’'s rge. 8. 10 8.50 9.50 8.90 9.70 9.10 
Nov. 3... 840 8.30 8.70 860 9.00 8.80 
Nov. 4...Holiday 
Nov. 5... 840 8.30 8.70 860 890 8.90 
Nov. 5 
close ... 8.30@ 8.40 %8.600@ 8.7U 8.8U@ 4.90 
Hise Tow —Sept.— 
High. w. High. Low 
late adameet 9.50 9.30 9.60 9.50 
SPT ISs: 9.50 9.40 9.70 9.50 
i Sarre 9.80 9.70 9.90 9.90 
aan ata: antic diac 9.80 9.70 10.00 10.00 
Seeaqerarrre 9.80 9.40 9.60 9.60 
ON ERS aaa .-. 9.50 9.50 
Week's range -. 9.80 9.30 10.00 9.50 
Ni REE E 9. 9.00 9.40 9.30 
Serr Holiday 
N RIPE 9. 9.10 9.40 9.40 
Nov. 5 close......... 9 9.10 9.20@ 9.30 


FTER continued advances for the 

A two preceding weeks, prices dur- 

ing the week ended Monday turned 

down, but did not touch previous lows. 

November contracts closed on Monday at 

$2.28, against $2.42, the closing price a 
week earlier. 

Month-end statistics show a good ex- 
port trade, with sharply lowered into- 
sight movement. But even this lower 
into-sight movement has failed to re- 
duce Japanese stocks, which now total 
142,000 bales, against 141,000 bales a 
month earlier. Exports during October 
totaled 53,488 bales, against 61,183 bales 
during October, 1929. Into-sight move- 
ment during October, at 52,431 bales, 
was 6,500 bales less than September, 
15,000 bales less than in October, 1929, 
but fully a thousand bales more than 
exports for October. The cumulative 
into-sight movement thus far this season 
is approximately 27,000 bales less than 
during the corresponding period last 
year. 

In Yokohama prices also were lower 





Continued on Page 816 
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Stock Market Averages and Volume of Trading 














































































































43 STOCKS 3 COPPER 5 RAILROAD 
90,-———- r T 7490 T T 170 120 Aap 7 mee TT] 120 
80 +—7— 60 110 +—110 
! 5 | 
—+—+—70 oe 100-— : +100 
{ ; | 
} | 
an 
| j 
| Pi hbi dt td t th etttt| bh Ld tbo} | o Ltt J 
os ‘SEP OCT NOV SEP OCT NOV . Nov °° 
| THE ANNALIST WEIGHTED AVERAGE 
50! teat 22S a 3 RUBBER 50 OF 33 INDUSTRIAL STOCKS* 
, SEP OCT NOV 50 TTT TT Tere 1930. 
7] | ce Po . Low. Last. 
} ras } January 224.0 242.7 
33 INDUSTRIALS | | uote”. 235.7 243.9 
3 | | 40 | Mare ¥ 
' ; : ae cA So } _ Pees 241.3 245.3 
ao sere te ty rrTTtte |» Giebeimetansentasennn 222.0 241.9 
f | | AWA MD 605 006000400040605000en 190.4 201.6 
oe | | oP Tah {uly he dadaedneueseee ae 136.8 Fe 
* | } | ; 0 REP ’ . 
u | Bia ra ao | Jao | September 178.3 180.6 
200: +—+—}4200 teens +—_+-_}-___139 30— 4 —— a cee 162.7 165.7 
| | SEP & * Previous to January, 1930, the Axe- 


Houghton Weighted Average of 20 Indus- 
trial Stocks. 




































































































































































1 hoe ite a 10 THE ANNALIST WEIGHTED AVERAGES 
1eo ee OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 
1930 Oct. High. Low. Last. 
i. $0. eee 622 ‘et | 31.0385 $80 382 
160 SESE ow ES wc 110 -~ | 31.. 62.7 60.8 61.3 | Nov. es, ed 
Nov 1.. 38.6 38.0 38.6 
1.. 62.1 608 61.8] 3.. 388 383 38.5 
| 3.. 62.6 613° 61.9| 5.. 385 37.7 37.8 
140 lit if if itao 50 | a a 5 Independent Oil 
SEP oct NOV 100 | | 33 Industrial Stocks Oct. High. Low. Last. 
| Oct. High. Low. Lest. | 99.. 41.4 40.7 41.1 
} 30..171.1 167.7 168.8 31.. 41.1 40.1 40.4 
| 31. -168.8 164.9 165.7 | “Nov. |” 
NOV 
S MOTOR os 40 1. 167.4 164.6 167.1 i. be +38 $0.3 
T T = | . 16 l . 1 ’ 
Be oS St Btn ieg- em 
| 3 Steel Stocks 3 ey hg ip- 
Oct. High. Low. Last 
io] | 30.. 70.0 68.7 69.2 | Sov EST ‘G16 e24 
80-— | 31.. 69.1 67.6 68.0 | 317° 62.2 60.0 60.6 
oe ig ov. 
| 1.. 69.0 67.8 68.9 
| 3:: 69.5 682 686] 3°" &e Gos sie 
| 5..@S5 GS Gt! ¢. 617 G6 58.8 
aa i a 5 Motor Stocks ‘ 3 Merchandise 
| Oct. High. Low. Las 
| 30.. 625 604 @0.8| ot See Low. Last. 
| $2.. 1.0 90.2 O83] 31. 941 328 33.2 
90 ‘1.. 59.6 (58.3 59.3 — 33.8 33.0 33.5 
50, ; 3.. 60.3 59.5 59.9] 3° 342 333 33:8 
hw 5.. 60.2 58.6 588) 5°. 341 32:3 32.5 
| | 3 Rubber Stocks 5 Miscellancous 
| | | Oct. High. Low. Last. | Oct. High Low. Last 
| | | | 80 30.. 33.0 31.7 32.3] 30.. 544 53.2 53.9 
40}-4- 4+ ++—40 $1. 33.4 S14 32.2) 31. 58.3 514 51.8 
} | y ov. 
| 1.. 329 31.9 32.8] 1.. 526 51.1 52.4 
} | 3.. 33.7 32.1 328] 3..529 51.9 52.4 
; oH | | ky ' aa 5.. 33.1 31.6 323] 5.. 52.4 50.4 50.5 
sane s ee _l tee 70~~sep oct NOV , | 8 Copper Stocks 5 Railroad Stocks 
se ocr “ee | 30. BS2 S14 "52.0 30. lots 8 i013 i013 
| THE ANNALIST ADJUSTED INDEX OF | 30.. 55.2 51.4 52.0 | 30. .101.8 101 
| 33 INDUSTRIAL STOCKS* | ieee. _ 
i .| 1.. 503 492 499] 1..1014 99.9 100.6 
a 5 INDEPENDENT Ol. , (The weighted average of leading indus ee Ye 8 ee * 
T | a — rT trials, adjusted for long-time trend.) 5.. 50.4 48.5 48.7 5..100.6 98.7 98.9 
| | | | “High-Low. High Low. High Low. | ,., 2,0! Stocks Utility Stocks 
LL Jon BS MOS 1ene tee U7 tees | So aes ei ag | SRE wg G7 
| | Pe ° 6 ‘ . ° 3 0 
50 +t-450 Mar. | ...154.7 139.0 199.1 173.0 1678 1553 | Noy, 9° “1 7886 a: _— a 
| 1 eq April +++ RS 144.7 196.9 178.1 170.9 154.6 1.. 79.1 77.9 78.9 1.. 80.4 78.8 80.3 
| | vee . 158.6 142.2 | 3..79.3 77.9 78.4] 3.. 81.6 79.8 80.5 
Za | 5 4 5.. 78.7 76.8 77.2 | 5.. 80.5 76.0 76.7 
BE 136.9 1245 For list of stocks included in The Annalist 
40 - be | 40 136.3 114.1 Weighted —— “, Group Leaders see 
} | 1212 1040 | THE ANNALIST 4, 1 page 745. 
| ane ; | ‘ : For complete caienasiiie of statistical 
| Lie £4 | | | ocr ‘3 ‘°° ‘'! | methods see THe ANNaLIst of March 14, 
> as Alba ete: ‘ ‘ . *s* *** | 1930, pages 596 and 597. For monthly data 
| | | | | i | | *Previous to Jenyary. 1930, the Axe- on the thirty-three industrials from 1883 to 
Saar Ait + tt 130 Houghton Adjusted Index of 20 Industrial | 1929 see THs ANNALIST of March 14, 1930, 
SEP OcT NOV Stocks. | pages 606 and 607. 
Shares Sold, New York Stock Exchange 
J MONTHLY TOTALS , MONTHLY TOTALS BY GROUPS alae Pp AND DAs Avene — 
1930. — — IND. Ret heidi pinnae 
(iiilions of shares) | ase ate ae Week ended: Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
1925. 1926. 1927. 1928. 1929. | Debary |_| 4'371°200 73597-5590 -77'968,750 36,543 10,203,840 1,889,599 10,401,170 1,926,143 
January ...... 41.43 30.09 34.26 56.96 110.80 | March .....) 4'488'830 101'172,740 105,661,570 63,917 9,667,170 1,790,217 10,012,520 ~—-:1,854,170 
Febrzary ..-.. 32.75 35.46 44.16 47.17 77.97 | anri) 707°": 3.480.390 79,120°'080 82°600,470 57,694 10,140,080 1,877,794 10,725,640 1,986,230 
excacon 38.57 52.04 49.06 84.99 105.66 ay ........ 4,071,290 87,212'260 91,283'550 33,946 8,648,330 1,601,543 8,831,640 1,635,489 
a eer 24.84 30.22 49.64 80.57 82.60 | June 4.311.940 65.235.570 6915471510 46,304 8,611,880 1,722,376 8,843,400 1,768,680 
OS on ee 36.46 23.19 46.60 8216 91.28 | July °°’) 7’! 7'997'290 85'441.400 93°378'690 46,002 7,896,880 1,794,745 8,008,290 1,840,748 
i - 30.86 37.99 47.63 63.74 69.55 ome Hef 89.472,100 95.704.890 44517 11,090,100 2,053,722 11,331,030 2,098,339 
ARIES 32.27 36.73 38.49 39.00 93.38 | September... 4,396,380 95,659:740 100,056,120 37,185 9,476,110 1,754,835 9,676,640 1,791,970 
| August ....... 32.87 44.19 51.06 67.70 95.70 | Octob 6,947,530 134,720,880 141,668,410 27 98,543 15,646,985 2,897,590 16,179,115 2,996,132 
September ... 36.89 36.90 51.92 90.91 100.06 | November... 4°357'580  68/097'840 72°455°420 . 4 é 116,913 16,052,465 2,972,679 16,683,795 3,098,592 
. October ...... 53.42 40.21 50.46 99.08 141.67 | December .. 3,921,400 79,940,260 83,861,660 | Oct. 11................05. 883,310 163,574 20,192,208 3,739,298 21,075,518 3,902,874 
November .... 48.98 31.18 bg Be 5.43 72.46 : EE ch pabasasexxavee’s 94, 112,341 11,945,650 2,714,920 12,439,950 2,827, 
December .... 42.88 41.89 62.37 83.86 4,196,720 60,111,570 62,308,290 | Oct. 2... 731,450 135,454 13,161,630 2,437,339 13,893,080  2.572'793 
— 3'768°320 G5'954'R00 68°723'210 | NOV. 1....-...eee cece eee 354,740 65,693 10,310,756 1,909,399 10,665,496 ,975, 092 
Te. ceouaew 452.22 449.99 577.01 920.55 1,124.99 2'935,109 93,616,931 96/552,040 a —-YEAR TO DATE 
2,297,940 108,743,060 111,041,000 Railroads. Ind. & Misc. Total. 1 1929 
193¢. 1930 . 2,068,460 75,971,570 78,040,030 60,110 1,853,621 1,913,731 697,666,831 968,673,900 
January ...... 8 2 eee 76.59 . 2,529,450 74,063,800 76,593,250 96,220 2,152,975 2,249,195 699,916 026 oliday. 
February ..... @73 | July .......... 47.75 | July 1,098,410 46,647,680 47,746,090 "200 961,090 1,001,290 700,917,316 oliday. 
March ....... : 96.55 | August ....... 39.87 | August : 1/111/980 38,757/520 39,869,500 51,710 1,201,940 1,253,650 702,170,966 974,876, 
oO eres 111.04 em 53.55 | September .. 1,502,030 52,043,115 53,545,145 Holiday. Holiday. 
Spee: October ....... October | 2'728,900 62,768,579 65,497,479 77,350 2,068,370 2,145,720 704,316,676 980,791,590 
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tain to be maintained at a sufficiently 
“= rate to assure payments. 

e indenture provides for the elimina- 
tion from the portfolio of any stock 
whose capital or surplus or the payment 
of whose dividend appears to be endan- 
gered. The portfolio will include thirty- 
one stocks. The Chase National Bank 
will be trustee. Each ABC share will 
re peg one two-thousandths of a port- 

o unit. 





American bavestess, Inc. 
A plan for the conversion of common 
into income-bearing preferred stock 
is being offered to stock ieee of Amer- 
ican Investors, Inc. In a letter sent to 
holders of the common stock the com- 
y offered to exchange one share of 
$3. preferred stock for five shares of 
common to the extent of 70,000 preferred 


The letter says the net assets of the 
company on Sept. 30, taking investments 
at market value, amounted to more than 
$152 a share on the maximum number 
of $3 preferred shares to be outstanding 
after the conversion. This stock is re- 
deemable at the corporation’s option at 
$55 a share 

The income yield from one share of the 

referred will amount to approximately 
8.08 per cent on the liquidating value of 
the common as of Sept. 30, the letter 
states, but will be about 8.27 per cent 
of the market value of the common (in 
five-share lots) as of that date. The 
market value on that date of five shares 
was $36.25, while the book value of five 
shares was $49.30. 


Atlas Powder Company 

An application for listing 6,318 shares 
of preferred stock and 3,861 of common 
of the Atlas Powder Company, which has 
ee ~ Be ~ by the New York Stock 
disclosed the acquisition by 

Aulas =p gto a large interest in the Peerless- 
Uaioe Suplectves Corporation of Phila- 


Iphia. 
dee additional Atlas stock that has 
been listed is part of the consideration 
id in the purchase of 21,732 shares of 
i per cent cumulative referred stock of 
Peerless-Union and 32,198 shares, ap- 
proximately 49% per cent, of the out- 
standing common stock of the latter com- 


pany. a 
CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 
—Net Income— Seruinee. 
mR... nay 1930. 1929. 
h Magne 


75... $2.67 
Oeregt 218 $54,175 $2.67 


Company. 


9 mo. Senso 

American Brown Boveri 
Sept. 30 qr. °%103,822 *131,586 
9 So. Sep.30 $48,234 


$560,618 
Amerada C 
Sept. 30 qr. “Si2.s10 2,259,185 $4. 
9 mo. Sep 30 4,173, Pa 2,613 4. 


Sept. 30 q ‘ 
9 mo. Sep 30 1,629,926 Faweratuas 1. 


American T 

Yr. Aug. 31 ager 1'764,946 9. 

A Chilean Consol. Nitrate: 

7 une 30 °1,288,60) «...... 
rundel SP si 

om Sep.30 1,957,000 1,640,686 3.97 3.33 


Atlantic, Gulf & West Indies 
g mo. Sep'30 1,107,415 2,312,701 3.25 9.29 


Atas ‘Tack Cor 4 
Sept. 4 1,750 
9 mo. p50 Vea'bon 75,778 
Pw y Automobile: 
31 qr. 1 1,118,713 97 6. 
Ps =. Aug.31 1,044,944 2,458,219 5.66 
Aw 


Sept. 30 qr. 21, 
eas. Sep'30 *19:958 |..... 


Aute Saf Razor: 
Sept. ar? o88 766 388,592 b2.80 b1.45 
9 mo. Sep. 1, ay 574 759,247 b5.46 b2.52 
i on 
ser. = $7,329 1,606,453 c.59 c.7t 
Ss. Son 30 708, 769 6,721,706 2.08 c2.53 
Bethlehem Steel Corp. 
Sept. 30 qr. st ses tae Pri, 384,720 h.63 h4.01 
9 mo. Sep.30 21,552,406 32,190,783 h5.09 h11.23 
Borin-Vivitone Cor 
Sept. 30 qr. *11 936 5,666 
9 mo. Se N06 *5,696 70,744 
Bush Term. Co.: 
Sept. r. 365,749 504,099 h.50 h1.10 
9 mo. Sap'50 1,354,260 1,435,363 h2.56 h2.98 
Butte Copper & Zinc Co.: 
Sept. 30 gr. 729 A, ll 
9 mo. Sep. 3,513 162,906 27 
Calumet & Hecla Con. . Co.: 
Sept. 30 qr. 85,633 2,266,088 1.13 
9 mo. Sep.30 1,245,970 5,908,212 62 2.95 
Century Ribbon Mills: 
9 mo. Sep.30 74,817 95,998 06 .21 
Caliée Co.: 
Sept. " 69,138 320,096 64 
5 mo. Sep's ater oss is 132 
Collins & 
6 mo. mo, Aug. a0 50. ao 1,160,058 41 1.33 
tren Co. 
Ses. ae “zis fs t1, 


i 


American Security News 
6 para Records 


INDUSTRIALS. 





Company. 1930. 
Conde Nast Publications: 

Sept. 30 qr 234,053 355,427 

9 mo. Sep. 30 1,091,481 1,114,583 
Container Corp. of America: 

Sept. 30 qr. 99,829 304,561 

9 mo. Sep.30 416,012 441,922 
Continental Oil Co.: 

Sept. 30 qr. f1, o36. 974 15,545,939 

9 mo. Sep.30 $4,002,794 16,688,046 
Continental Shares, Inc.: 

9 mo. Sep.30 15,999,713 ~—........ 
Cooper-Bessemer Corp.: 

9 mo. Sep.30 759,933  ...... 
Crosley Radio Corp.: 

6 mo. Sep.30 °523,479 =~ «...... 
Crown Cork Intl. Corp.: 

6 mo. Ju.30 203,991 291,516 
Deisel-W emmer-Gilbert: 

Sept. 30 qr 222,861 262,950 
Eisenlohr (Webster), Inc.: 

Sept. 30 qr. 49,840 166,878 

9 mo. Sep.30 *62,620 404,643 
General ee 

Sent. 30 839,977 1,144,570 

6. Sep x 2,285,947 2,965,322 

Geneval Motors: 

Sept. 30 qr. 25,470,697 70,988,025 

y tho. Sep 40.131.403,125 222° 848 335 
Grand Union Co.: 

Sept. 30 qr. 304,740 240,187 

9 mo. Sep.30 814,382 628,213 
Granite City Steel: 

Sept. 30 qr. 129,818 $8 

9 mo. Sep.30 689,159 1 023 
Hazel-Atlas Glass: 

Sept. 30 qr. 529,332 753,434 
Heywood-Wakefield Co.: 

9 mo. Sep.30 *%562,054 "61,443 
Hudson Motor Car: 

Sept. 30 qr. °2,078,165 2,821,653 

9 mo. Sep.30 1,313,847 13,443,165 
Inland Steel: 

Sept. 30 qr. 778,352 3,158,967 


Net Profit——. ean 
1929. 1930. 
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9 mo. Sep.30 6,119,970 9,293,118 
~ /.— Busi Machi 
Sept. 30 qr. 1,820,116 1,701,121 


9 mo. Sep 30 5,474,423 4,914,722 
International Silver: 

Sept. 30 qr. *%311,063 440,530 

9 mo. Sep.30 °*297,580 1,098,972 
Jones & ee meets 

Sept. 30 qr. 1,850,837 5,690,226 

9 mo. Sep.30 8,809,533 16,995,913 
Kendall Co.: 


36 wk. Sep.6 1,746 762,754 
Lao Printing Co.: 

Sept. | 94,281 89,143 

9 mo. Sep 519,827 440,555 
Mengel Co.: 


pe. qr. *61,353 284,228 


mo. Sep.30 156,320 1,068,479 p4.65 


Mergenthaler Lino 
Yr. Sept. 30. i,s09,410 2, 228,615 
Motor Wheel Cor 
Sept. 30 qr. 51, 4 7 872,398 
9 mo. Sp. 30 1,032;024 3,305,396 
Mullins Mfg. Corr. 
Sept. 30 qr. *25,428 133,048 
9 mo. Sep.30 *31,240 474,748 
Natl. Tea Co.: 
Sept. 30 qr. 225,648 376,953 
9 mo. Sep.30 — 390 1,759,732 
N. ¥. Dock C 
Sor*. 30 qr. 71, 871 177,104 
mo. Sep.30 522,214 602,808 
Newton Steel: 
Sept. 30 qr. e°238,058 «...... 
9 mo. Sep.30 e226,167 =... 
Penna Coal & Coke Corp.: 
Sept. 30 qr. *31,195 56,612 
9 mo. Sep.30 *58,718 $32,261 
+ - >» Terminal Coal Corp.: 


Sept. 30 qr. %116,204 our | 
9 mo. Sep.30 °539,634 
a Orpheum: 
Sept. 30 a Rosas 1,007,331 


9 mo. Sep.30 3,082,571 1,637,900 


2 
% 
3 
a 
s 
a! 
a 
~_ 


Reliance Manufacturing Co. of Ohio: 
917 pa a§ 2 


7,719 
164 


Sept. 30 mr 407,297 

9 mo. Sep.30 *1, 305,885 2,093,655 
Rio Geante Oil: 

Sept. 30 q 878,687 1,231,544 

9 mo. Sep" 30 3,110,991 4,253,906 
—- y Arms: 

Sept. 30 qr. 288,606 339,483 


9 mo. Sep.30 235,944 605,820 h1.35 


wy meee. , Inc.: 


Sept. 143,238 1st, 237 
obs 4 ‘(Frank G.) Co. 
Sept. 30 qr. 368,491 657, 480 


9 mo. Sep.30 1,780,469 2,128,818 
Shell Union Oil: 

Sept. 30 qr. %1,107,659 19,172,746 

9 mo. Sep.30 {826,682 $18,682,405 
Skell oy Co.: 

Bont. 646,522 1,614,514 
mo. Sep. 30 1,930,306 4,813,451 
South Porto Rico Sugar: 

be Sept. 30 1,512,356 2,278,966 

tandard mreets, Inc.: 

sept 30 qr. $1m. a. \eenws 

9 mo. Sep.30 11,857,594 ...... 


we ¢ Corl oso 
Sept. 2,699,480 
9 mo. Sep0 3,211, = 13,883,358 
Thom Products: 
Sept. ar. *41-531 377,492 
® mo. Sep.30 357,506 1,138,263 
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INDUSTRIALS 
Com. Share 
c—Net Profit—— Earnings. 
Company. 1930. 1929. 1930. 1929. 


Truscon Steel: 
Sept. 30 qr. 411,575 1,079,796 h.53 h1.64 
9 mo. vr = 1,143,760 2,284,701 h1.44 h3.39 


Sept. 30 - " 273,480 300,092 81 81 

9 mo. Sep.30 831,358 969,991 2.48 2.47 
United Porte Rican Sugar: 

Yr. June 30 409,992  *406,247 .96 
United States Steel Corp.: 

Sept. 30 qr. 24,195,162 51, 575,350 h2.06 h5.57 

9 mo. Sep.30 92,099,686 147,586,640 h8.44 h15.82 
Universal Pictures Co., Inc.: 

Aug. 2 qr.. *146,340 73,790 ... x1.30 
Vadsco Sales pay oe 

Sept. = qr. $28, $360,384 oes 


9 mo. Sep.30 *96,520 Resetenened jee ove 
Vick Financial Corp. 
9 mo. Sep.30 373,315 3—si.. 31 


Westvaco Chiorine Products 


Sept. 30 qr. 126, 4 258, 191 .39 95 

9 mo. Sep.30 2,577,665 841,840 2.05 3.22 
Wheeling Steel: 

Sept. 30 qr. 304,374 5,382 v1.10 2.81 


9 mo. Sep.30 2,655,955 5912 919 1.68 9.19 
Wilcox (H. F.) Oil & Gas: 


Sept. 30 qr. 201,925 198,498 AT 46 

9 mo. Sep.30 716,216 421,283 1.67 -98 
ie Low Cafeterias, Inc.: 

Yr. Sept. 30 316,496 ...... 1.46 
Ward Baking Cor 75° 

15 wk.Oct.18 625,910 93,067 a.47 a2.46 

42 wk.Oct.18 1, nae og a Tas, 175 p5.42 a7.07 

Westinghouse 

gas. 30 4 - & ees cer 21 115, 596 .53 -66 
mo. Sep.30 5,699,152 6,164,028 1.79 1.94 
West. Samy Products Co.: 

Sept. 30 q 563,588 670,632 

9 mo. Sep. 30 1,003,682 1,277,937 
Wilson-Jones Co.: 

Yr. Aug. 31. 703,390 easee ae 
Yale & Towne Ray! 5 Co.: 

Sept. 30 qr. 589,464 x, ae 

9 mo. Sep. 30 144,602 1,782,527 30 3.81 


Yellow Truck & Coach Mfg. aa 

Sept. 30 qr. *384,432 *6, es ace 

9 mo. Sep.30 1,053,431 _s58.08 8.12 5.03 
Youn re Sheet & Tube: 

Sept. qr. 1,708, a9 3 756,741 1.25 6.55 

9 mo. Sep.30 7,036,030 17,294.114 5.34 16.67 


UTILITIES. 


American Lie & Traction: 

Sept. 30 qr. 3,330,249 2,755,821 -17 .92 

9 mo. Sep.30 115107,822 11,147,287 3.72 3.73 
Bell Telephone Co. of 2 asi abt 0.46 

30 qr. 2,091,845 0.46 13.16 

9 mo. Sep.30 7,882,509 8,804,367 39.41 44.02 
Central pone & Light: 

Sept. 30 q 969  e722,674 

12 mo. Sps0 2,678,854 2,512,513 ais 
Consol. Gas, Elec. Lt. & Power of Balto 

9 mo. Sep.30 5,246,200 5,47 403 j3.93 i464 
Denver ‘roe 

o=. 30 qr. 56,940 75,263 55 $44 
mo. a a 271,841 peli p2.60 


Detro vere S: 

12 mo. Sp o bart 514, 561,325 
Eastern Mass. Street Railway: 

9 mo. Sep.30 400,013 716,216 
Interborough 16 | Tegaett: 

3 mo. Sep.30 *1,416 56,987 
Leuisiana Pow. & L 

12 mo.Ag.31 €2, 165,154 1,678,445 
Mich. Gas & Electric: 

Sept. 30 qr. 


e67,909 e69,085 
12 mo. Sp.30 329,021 294,306 


UTILITIES 
Com’n Share 
Net Se Herning... 





y- 

North American | Co. 

12 mo. Sp.30 29 73,345 — j4.81 5.17 
Northwestern Elec 

12 mo.Ag.31_e7 791, 925 © °e176,906 
rx? Light Corp.: 

12 mo. S 7,600,345. 6,938,505 h4.25 h4.33 
San a o Cons. Gas & Elec.: 

9 mo. Sep. 1,331,914 1,997,389 
Third Avenue Railway ie 

Sept. 30 qr. 1,163 
United Gas Improvemen 

12 mo. Sp.30 37,793,502 31 494,690 1.53. 1.43 
United Railways & Elec. “9s sf Balto. : 

9 mo. Sep.30 ,610 294,4 81 72 
Utah Power. & Light: 

12 mo.Ag.31 e3,885,472 ot.ore. 968 
Virginia Electric & Po 

12 mo.Sp.30 3,877,080 3,565,708 p19.94 v23.75 
Le my Power & Light: 

Sept. 30 q e551,196  ©569,986 

12 mo. Sp. 30 2,474,372 2,428,834 

RAILROADS. 
(Net —. 

Norfolk & Western Railw 

9 mo. Sep.30 23.860,715 29,600,886 16.47 20.55 
Pittsburgh & West Viegtala: 

9 mo. Sep. 1,198,196 — 3.96 5.71 
Western Pacific R . R. 

9 mo. Sep.30 973,588 {34 597 os. BS 


*Net loss. {Profit before Federal taxes. 
a On Class A shares. b On Class B shares. 
¢ On combined Class A and Class B shares. 
e Before depreciation. On shares out- 
——— at end of respective periods. j Av- 
e ares. p On preferr stock. sOn 
com bined Class B and common stocks. 
v On combined preferred stocks. x On sec- 
ond preferred stock. 


PUBLIC UTILITY 





West Virginia Water Service 
Year ended Sept. 30: 1930. 1929. 
Gross revenues ........ 852,308 804,053 
*Net earnings ......... 392,706 376,692 
Williamsport Water. 
Year to Aug. 31 gross.. 399,654 387,841 
*Net earnings ......... 298,707 284,401 


103 Telephone Companies 
August gross .......... 97,496,932 96,207,367 


Operating income...... 21 1,535,508 22)544 647 
Eight months’ gross.. -788, 600,506 755,620,298 
Operating income...... 179,118,582 182,170,350 
New York Railways 

September gross........ 489,649 535,117 
Net after taxes........ 73,745 81,631 
tNet income after 

SP eer 34,367 ‘20,554 
Nine months’ gross.. 4,164,521 4,696,094 
Net after taxes........ 421,204 585,740 
tNet income after 

EN Shaikh as chasis 58,954 38,242 


+Before interest on income bonds. Net in- 
come figures for September* and nine 
months are exclusive of interest on Broad- 

way & Seventh Avenue Railroad Co. first 
consolidated mortgage bonds in default. 


Eastern Utilities Associates. 


September gross........ 736,728 772,953 

*Balance after taxes 

and charges ......... 235,523 244,156 

Twelve months’ gross.. 9,293,958 9,186,357 

*Balance after es 

and charges ......... 2,895,474 2,926,470 

*Balance er sub. div- 

ff epareer 2,675,335 2,664,257 

Illinois Northern Utilities 

Se tember quarter gross 938,767 923,275 
et after taxes and 

DEE skacacnddeeane 523,319 301,357 


Twelve months’ gross.. 3,879,991 3,746,666 

*Net after taxes and 

sR PEREE arene! 1,416,053 1,233,990 
Massachusetts Utilities Associates 

Year to Sept. 30 gross. 11,194,346 10,932,142 

*Net income............ 3,234,434 3,088,877 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, Nov. 1, 1930 


STOCKS. one 
e 
Sales. High. Low. Last. Chg. 
400 A Tinesendous aM % %-—- & 
700 Alco "Tool" ‘Ltd, y 19% 15% 15% — 3% 
Tee AMD GOED cccccccccces 4% @™% 4%-— & 
BO WEP o.cccccccces Pr . eee 
2,000 Am Eagle Air ........ y, y— *& 
2,500 Andes Petrol ......... % Tm os 
1,700 “Bor Gas war ....... 1% 1% 1mm-— & 
400 allot units ctfs, es 4 
100 A sso G &Eoptstkrts \% % — 
500 Atlas Util $3 pf...... 33% 33 33 oe 
400 Automotive Stand ence ae 5 %— & 
1,900 edad Copper ...... .90 0 <a 
6,200 Brit Can vtc, w i..... 11% 10 10%+ % 
200 Cam re 7 69%, he 
400 Claremont Invest 5% oe 5% “es 
1,100 Claude Neon Lts...... by 5 yy 
100 Col’bia Bak ist pf....10 10 10 —5 
100 Comm’! Credit cond 
WEP, Wi ccccccccee MN 2 — \& 
3,000 Como Mines ......... 5 30 .45—.30 
500 Corp Trust Shrs ...... 6% 6% .. 
13,000 Det & Can Tun....... 5M — &% 
100 Diver’f'd Trust Shrs, B 16% 16% 16% — 2 
200 Dixton, Inc ........... 2% - 
300 First Amer Bane pra 8 8 8 —1 
200 Hamilton Gas ....... 4 4 4 + a 
2,100 15 1™ + 
600 4 4% ~«t« 
3,200 6% 8 ae 
1,500 > ee 
1,000 3 ee x 
= 1% 10% — fr 
1,000 4 “ae ee 
100 47% 57% + 
100 15 1 + 
3 ba? 
& BB: § 
100 & wt & 











STOCKS. 
Net 
Saies High. Low. Last.Ch‘ge. 
200 Nor Am Tr Shrs ..... 7 ™ TH+ 
2,800 Petrol Conv .......... te 6% m= ¥ 
500 Phoenix Oil .......... 25 .25 .25—.01 
300 Photo Color .......... % 2% 2% _ % 
100 Pittsbur; er % ™ T% 
600 on} til Hold, new 
WD stcciostones 39% 40 —1 
200 Seaboard MES scties Sh — & 
800 Shamrock Oil ........ 13% 12 12 +2 
2,000 Sherritt Gord M ..... x 95 - +.07 
= meg | RS sicsdsachceiah 2% 2 
ee Ge, B nccccce ™% T ™—1 
200 Swed r, B 46 on i - is 
500 Sylvestre Util ........ 3 2% 3 + 
2, DS PEED scccecece 1% i — i$ 
bo Trustee Std Oil, A ™ 7% m+ & 
2 BP aesserore ™% T ™%— 3 
300 USEIP4&L, B..... 8 8s — ¢ 
Util — & Rail 
we WD ctcseces 5% SR-— & 
Je re or” gt® i 
ME Seecesuucee 15 12) .15—.02 
BANKS. 
100 Bk of U S units...... 31 1 + 
EL -ontcuceccannadée 0” to” 40 40” * 
150 Manufacturers ....... 71% 70 70% + “BY 
INSURANCE. 
100 Nat’! Liberty ......... 9 yg 9 +1% 
SCRIP. 


461 El Bond & Sh (fract) .29 .27 .28 


245 Mid West Util (fract). .05 05 05 
BONDS. 
$3,000 Alab Pow 5s, '46..... 103% 103% 103% — 
2,000 Assoc Gas & E! 6s, °99 a re — _ 7” 
1,000 Cities Svc Sis, '49.... 85% 85% 85% — 5% 
30,000 Seab'd Cont, A 6, "4010014 100 100% + % 
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Illinois Water Service 


1930. 1929. 
Year to Sept. 30 gress. 665,199 625,255 
Net earnings....... ° 312,744 302,406 


Central Public Service 


Year Ended Sept. we 


Gross revenue..... . 39,106,307 37,994,964 


Net earnings........... 16,257,509 15,552,623 
Northwestern Electric 
August gross........... 263,081 266,060 
Met INCOME. ........... 27, 37,068 
Twelve months’ gross.. 3,697,132 3,621,489 
*Net income............ 797,9: 776,906 
*Balance after  pre- 
ferred dividends...... 461,644 440,634 
Alabama Water Service 
Year to Sept. 30 gross. 886,080 832,896 
Net earnings........... 421,313 401,689 


Greenwich Water and Gas System 


1930. 
Year to Aug. 31 gross............ 1,694,533 
BE MR 564 5n00s-00 nk sasncnes-< s 
Balance after sub. dividends, 
CED, FAB. hie sncrsccvecacesece 723,627 
Southwestern Bell Telephone 
Nine months ended: Ry 1929. 


Gross revenue.......... 65,199,996 63,267,828 
Operating income...... 16, 189,228 16,403,353 
Utah Power and Light 
August gross. 925,470 974,841 
Net earnings.. nae 431,176 450,969 


Net income. 2, 
Twel months’ gross. 11, 606, 189 11, 538, 312 
'welve mon Zz Le 4 


Net earnings........... 677,271 5,838, 
Net = Se ig eck 3,885,472 4,079,863 


Balance after re- 
ferred aviats.”... 2,200,819 2,449,339 


Louisiana Power and Light 
507 





August gross........... OL 491,374 

£ CR ons 6.200x 3 248,022 443 
EGE MOORES. «..55.255200- 187,057 181,605 
Twelve months’ gross. 5,896, 4,829,695 
Net earnings........... 2,836, 2,309, 
Net ns Seas asinaee 2,165,154 1,678,445 
Balance after pre 

ferred dividends...... 1,827,654 1,402,612 


Staten Island Rapid Transit 
206,908 


emb. Re 246,192 
Ret ment 72,184 


5 —- after tance 41,383 
et railway operatin 
income sede ue meepied 26,127 66,529 
Nine months’ oss.... 1,886,202 1,995,299 
Net a after taxes 337,392 343,546 
Net railway operatin 
incomne : 7. ; 7 paves ois 4 251,624 288,108 
—-? Columbia Electric Railway 
tember ss rev- 
—..... care tesped 1,206,579 1,169,278 
Net I, hs tedtdnc 7,160 385,181 
Pittsbur; - Suburban Wate 
Year to Se 336,011 * 318,378 
Expenses, = Uh a Fee 147,836 132,708 
*Net earnings.......... 188,174 185,670 


Rhine-Westphalia Electric Power 
Year to June 30 s. +12,072,000 60,667,000 
Net earnings after de- 


a ote ee 26,484,000 20,306,000 
“ England P A jation 
ew Englan ower Associa 

September gross........ .297,906 3,321, rand 
- et er ERO 852, 865.0 

alance after re- 

ferred avieees.”... 521,205 537,195 
Nine months’ gross.... 30,287,271 639, 
*Net a <3 Ne 8,130,589 7,240,851 
*Balance after  pre- 

ferred dividends...... 5,164,981 4,701,674 


United oye & Electric 


wanimere), 
September gross........ 1,261,734 1, a. 582 
Net pro@it............... 1,549 
Nine — gross.... 12, 192, 062 12, 378 256 
Net profit..........00-+. 329,610 294,410 
. Mass. Street Railway 

September net profit.. 21,771 74,466 
Nine months’ gross 

BOONE cc siccnssscccess 400, . 716,216 

Puget Senne em & Li 

September gross........ 379,59 *. 378,573 
oo incomes... Fie tre M1, Se 380 2: 34, a? 
Twelve months’ gross. . 
*Net income...........-. 441,397 4,397,512 


Orange ® gree Electric 
65,990 


tember gross........ : 174 
Na ee Ee 17,153 15,111 
Twelve months’ gross.. 754,541 703,347 
Net er  niiaeanbanguanle 192,945 151,664 
Balance after pre- 

ferred dividends...... 124,246 81,664 
Mountain States Tel. & Tel. 
September gross........ 1,943,499 1,915,324 
Net earnings..........-. 2 529,7: 


210 pg 


Bell Saas « of Penns van 
September gross.. 12s 803 $013,892 
Net earnings........... 
Nine months’ gross. . 
Net earnings........-.- 
United Me mee 


" 38°736 deo 54,769,775 
3,446,587 13,930,181 


Year to Sept. 30 gross. 1, ee 910 1,624,785 
Net caraiane aimee ede 816,331 751,863 
*Net income............ .097 497,274 
Central Illinois disht 
September gross........ . . 
Net carninas a achcnemtiad 172,502 170,629 
Twelve months’ gross.. 5,272, 5,016,362 
Net earnings........... 2,290, 2,084, 
Net income............- 1,599,992 1,407,231 
Gulf Power enone 93.010 
September gross ....... 5 3 
Net ae 29,968 28,383 
Twelve months’ gross.. 972,199 1,072,722 
Net earnings.........-.. 347,370 1, 
Net income............. 159,861 150, 
Illinois Power 
September gross........ 213, 218,941 
Ne SS ees 85,578 78,476 
Twelve months’ gross 2,927,214 869,184 
Net earnings........... 1,100,801 1,051,178 
Net income............- 577,012 51 
Mississippi Power 
September gross........ 316,887 340,965 
Net earnings.........-- 924 131,900 
Twelve months’ gross.. 3,624,182 3,565,336 
Net earnings..........- 1,211,130 1,405,948 
Net income............. 473,127 530,457 
South Carolina Power 
September gross........ 197, 194,653 
et earnings..........- 97, 91,353 
Recememes ee: ESS eer ae 
earnings..........-. , 232, ,377, 
Net : 484,571 566,679 


American Security News: 
Bond Redemptions 


Southern Indiana Gas & Electric 
1930. 1929. 


September gross........ 255,880 273,531 
aS 111,110 118,066 
Twelve months’ gross.. 3,341,746 3,359,998 
Net earnings........... 1,503,440 1,419,183 
ee 883,623 "861,146 
San Diego Gas & Electric 

September gross....... 557,284 538,302 
Net incomé............. 136,661 115,454 
Nine months’ gross.... 5,524,119 5,537,613 





BG Mo o.c00 co cunas 1,331,914 1,397,389 
Westmoreland Water 
Year to Aug. 31 gross.. 460,551 
Net earnings........... 234,018 
*Before depreciation. 
Dortmund -Municipal Utilities 
1929. 1928. 


Gross revenue from op- 


IEE iy 01s.4:0:8. 0.000001 $5,311,648 $4,766,126 
Total revenues ........ 5,671,621 5,123,060 
*Net earnings after 

SN S5 otc Salen dice 1,047,724 879,307 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


HE volume of bonds called for re- 
demption in October before matur- 
ity was greater than in the preced- 

ing month or in the corresponding month 
a year ago. The total was $51,464,600, 
against $35,816,500 in September and 
$21,605,000 in October, 1929. 

Last month was the third one so far 
this year to establish an increase over 
a corresponding month in 1929. Indus- 
trial and foreign issues accounted for 
the bulk of the redemptions in October, 
both showing substantial gains over the 
same month in 1929. 

Despite the pick-up in bond redemp- 
tions recently, the total for the. ten 
months ended with October shows a 
sharp contraction compared with the two 
previous years. Redemptions so far this 
year total $393,909,100, compared with 
$772,789,750 in the ten months of 1929 
and $1,862,967,032 in 1928. 

In this comparison with former years 
the largest decrease occurred in indus- 
trial and public utility issues, while 
State and municipal issues were above 
last year and foreign issues only slightly 
smaller this year than a year ago. 

Bonds called for redemption in Octo- 
ber before maturity were classfied and 
compared with the totals a year ago by 
The New York Times as follows: 

Oct., 1930. Oct., 1929. 
































I vo 66600846048 $34,216,000 $9,115, 000 
Pubiie utility.......... 1 3,000 8,000 
State and municipal... 5,318,600 808. 000 
ree 10,324,000 9,872,000 
Miscellaneous ......... 363,000 1,331,000 





WE 45 isin 6 nin cecincis $51,464,600 $21,605,000 


For the ten months ended with Novem- 
ber in three years bond redemptions are 
compared as follows: 

(000 omitted.) 








1930. 1929. 1928. 
Ie@uetridl ......... $192, a $493, 807 $464,079 
Public utility...... 77,4 116,549 677,695 
State and municipal 15, '840 10,303 10,986 
EE 66. 00-0 4004 06 101,922 110,195 315,390 
Pn xigticnesou 915 4,746 272,007 
Miscellaneous ..... 5,611 37,189 122,810 
ME ws dsdacases $393,909 $772,789 $1,862,967 
—- erque, ,» Bonds 475-497 inclusive 
aving District 1, 6s, dated Nov. 1, 


1919, <a for payment immediately. 
Artesia. , $500 of paving, dated March 
, 1927, we for payment on Nov. 15, 
1940, at First National Bank, Artesia, 
N. M. Number called; 45. 
Big Creek Lies and Power Company (now 
pn Counties Gas and Electric Com- 
p veeny , entire issue of first forty-year 4s, 
ue May 1, 1947, ee for payment at par 
on Nov. 1, 1930, at American Trust Com- 
pany, San Francisco. 
a, Idaho, Bonds 7-9 inclusive of School 
District 21, dated jiey 1, 1919, called for 
pa yment on Nov. 1, 1930, at office of the 
istrict Treasurer. 
Duigastn, (Kingdom of), $30,500 of 40-year 
, (stabilization loan of 1928), 
que. i. 5, 1968, called f 
par on Nov. 15, 1930, at Speyer & Co., 
or J. ange &- Schroder Banking Corpora- 
tion, New York City. Lowest and high- 
est numbers hone D0068, D6812; M0169. 
M9310. Coupons due Nov. 15, 1930, should 
be a in the usual manner. 
tel Company (Atlantic City, N. 
$60,000 of first 6s, due Dec. 1, 1945, 
eahied for payment at 102 on Dec. 1, 1930; 
at Cheleea National Bank, Atlantic Citv. 
Lowest and —— numbers called: $500 
denomination, 992, 1023; $1,000 a denomina- 
tion, 42, 950. . 


Conewago Gas Company, entire issue of 
first refunding thirty-year 5s, due Jan. 1, 
1943, called for payment at 105 on Jan. 1, 
1931, at Mercantile Trust Company, Balti- 
more. Coupons due Jan. 1, 1931, should 
be collect in the usual manner. 


Conduits a, Ltd., entire issue of 7 
per cent preferred, called for payment at 
110 and accrued dividends on Jan. 1, 1931. 


Canon City, Col., $3,000 of paving bonds, 
called for payment on Nov. 15, 1930. 


Clovis, N. M., Bond 249 of paving, issue of 
1921, called for payment immediately, at 
Clovis National Bank, Clovis, M. 

Delta County, Col., various of warrants, 
called for ayment on Oct. 20, 1930, at of- 
a of the County Treasurer, Delta, 

ol. 


Denver, Col., $16,500 of Fairmount Ceme- 
tery ‘Association, first 6s, due June l, 
1940, called for payment on Dec. 1, 1930. 
Lowest and highest numbers called : 
D5, D24; M32, M352. 

Eastern sipqatnctarins , Compon?’ $29,500 
first ‘‘A’’ 7s, due D 938, called i 
Re — aj 104 on “Bec: i. _ at Old 
‘olo} Trust Company, Boston, 
Wussbere called: Ci85, C333, C452, C527; 
D214, D437, D523; M17 lowest, 2423 highest. 

Enumclaw, Wash., Bonds 95-100 inclusive of 
Local Improvement District 8, called for 
payment on Oct. 5, 1930, at office of the 
Town Treasurer. 

Eureka, Mont., Bond 5 of water, due July 
1, 1937, called for payment on Oct. 13, 
1930, at Central Hanover Bank and Trust 
Company, New York. 

Fort Collins, Col., Bonds 164-167 inclusive 
of Storm Sewer District 5, called for pay- 
ment on Nov. 16, 1930. 

Garrett Club, Inc., $8,000 of second 5s, due 
June i, 1968, — et payment at par on 
Dec. 1, 1930, at Trust Company, 
Buffalo, N. Y. Tada called: $100 de- 
nomination, 159 lowest, 305 highest ; $500 
denomination, 125, 128: $1, denomina- 
tion, 61, 101. Coupons due Dec. 1, 1930, 
should be collected in the usual manner. 

Harrisburg Bridge ae ei $100,000 of 
first twenty-year Dec. 1, 1945, 
called for payment a 102 ‘on Dec. 1, 1930, 
at Commonwealth Trust Company, Harris- 
burg, Pa. Lowest and highest numbers 
called: $500 denomination, 641, 857; $1,000 
denomination, 3, 633. 

Hart Coal Corporation, $500 of first 8s, due 
Jan. 1, 1937, called for payment at 110 on 
Jan. 1, 1931, at Continental Illinois Bank 
and Trust Company, ai ie. Numbers 
called: C4, C32, C107, C161, C285 

Hannibal, Mo., $50,000 of water ‘works 5s, 
due May 1, ‘1944, called for payment on 
Nov. 1, 1930. Numbers called: 201-250 
inclusive. 

Hutchinson Ice Cream Company (Cedar 
Rapids), entire issue of first serial 6s, 
due to Dec. 1, 1941, called for payment at 
101 on Dec. 1, 1930, at The Peoples Sav- 
ings Bank, Cedar Rapids, Iowa. 

Inca pager tense pee Company, Ltd. (The), £3,100 

VA uuus) oF rirst 7s, due Dec. 

31, “1937, “called for payment at par on 

Dec. 31, 1930, at office of the company. 

Grace & Co., New 

. ‘Numbers called: £100 denomina- 
tion, 11 lowest, 727 highest. Payable in 
United States currency at the current rate 
of exchange. 

Jefferson County, Idaho, Bonds 1 and 2 of 
School District 26, due Noy. 1, 1934, called 
for payment on Nov. 1, 1930, at office of 
the County Treasurer, Rigby, Idaho. 

Joliet, Mont., Bonds 7-9 inclusive and Bond 
10 of 5%4s, dated Oct. 1, 1916, called for 
payment on Oct. 15 and Nov. 1, 1930, re- 
spectively, at Joliet State Bank. 

Kentucky Baptist Education Society (Trus- 
tees of the rR etown College, Ken- 
tucky), er of first serial real estate 
6s, due Dec. 1940, called for payment at 
102 on Dec. 1 1930, at St. uis Union 
Trust Company, St. Louis, Mo. Lowest 
and highest numbers called: $500 denomi- 
nation, 147, 165; $1,000 denomination, 116, 


Kirkland, Wash., bonds 41-51 inclusive of 
Local Improvement District 74, called for 
payment on Oct. 23, 1930, at office of the 

own Treasurer. 

Las Animas County, Col., Bonds 1, 3, 4-10 
inclusive of School District 104, dated 
May 1. 1920, called for payment on Nov. 
15, 1930. 

Lincoln County, Col., Bond 2 of School Dis- 
trict 27, due 1935, called for payment at 
office of the County Treasurer, Hugo, Col. 

Louisville Gas and Electric Company, $74,- 
800 of debenture 6s, series A, due Oct. 1, 
1937, called for payment at 102 on Dec. 
1, 1930, at Continental Illinois Bank and 
Trust Company, Chicago. Lowest and 
highest numbers called: C165, C1807; 
D41, D1317; M147, M5352. 

McCammon, Idaho, bonds 9-12 inclusive of 
water, due 1939, called for payment on 


Jan. 1, 1931, at Kountze Brothers, New 
York. 
Municipal Trust .Ownership, various of 


certificates, called for payment at 101 on 
Nov. 17, 1930. at Herbert C. Heller & 
Co., New York. 

Milk Dealers Bottle Exchange, entire issue 
of first serial 6s, due Dec. 1, 1936-37, called 
for payment on Dec. 1, 1 at Harris 
Trust and Savings Bank, Chicago, Til. 
Pric2s are as ae 1936 maturity, 103; 
1937 maturity, 

Moffat County, oa various of warrants, 
called for payment on Sept. 5, 1930, at of- 
fice of the "County Treasurer, Moffat, Col. 

Oberpfalz Electric Power Corp. (Oberpfalz- 
werke Aktiengeselischaft fur Elektrizitats- 


versorgung), $19,500 of first 7s, due June 
1, 1946, called for payment at par on Dec. 
.. —, at the New York Trust Company, 
New York. Numbers called: D5, D7, D95; 
M82 lowest, M1163 highest. 


Okemah (Town of), Okla., various of street 
improvement bonds, called for payment on 
Nov. 15, 1930, at office of the Town 
Treasurer. 


Olney Springs, Col., Bonds 7-20 inclusive of 
7 per cent water, called for payment at 
peo where bonds are payable by their 
erms 


Pacific Coast Glass Company (San Fran- 
cisco), entire issue of serial 7 per cent 
notes, due July 1, ~< 1934, called for pay- 
ment at 105 on Jan. 1931, at Wells Fargo 
Bank and Union har’ Company, San 
Francisco, Cal. 


Phillips County, Col., Bond 3 of School Dis- 
trict 10, dat "Nov 1, 1916, called for pay- 
ment on Nov. 1, 1930, ‘at Kountze Brothers, 
New York. 

Plattsburg, Mo., Bonds 7-70 inclusive of 
school Ss, dated 1 iahoe” 1917, called for 


payment on Oct. 

Sao Paulo (City of), Brazil, $40,500 of ex- 
ternal secur 64s, due May 15, 1957, 
called for payment at par on Nov. 15, 
1930, at The First of Boston Corporation, 
New York. Numbers called: D195; M6, 
lowest, M5389 highest. Coupons due Nov. 
15, 1930, should be collect in the usual 
manner. 

Saxon State Mortgage Institution (Sach- 
sische Landespfandbriefanstalt), $72,000 
of guaranteed collateral 7s, due Dec. 1, 
1945 and guaranteed collateral 6%s, due 
Dec. 1, 1946, called for payment at 
on Dec. 1, 1930, at the National dity 
Bank, New York. 

Seattle, Wash., various of local improve- 
ment bonds, called for ‘srr. on vari- 
out dates between Oct. 22 and Nov. 5, 
1930, inclusive, at office of the City Treas- 
urer. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment on Oct. 
14 and Oct. 15, 1930, at office of the City 
Treasurer. 

Union Lumber Company, entire issue of 
first 6s, due June 1, 1931, and Dec. 1, 
1931, called for payment at 101% on Dec. 
1, 1930, at Continenta) Illinois Bank and 
Trust Company, Chicago, or the Michi- 
gan Trust Company, Grand Rapids, Mich. 

United Steel Works Corporation (Vereinigte 
Stahiwerke Aktiengesellschaft), $408,000 
of 25-year , series A and C, due June 
1, 1951, called for payment at par on 
Dec. 1, 1930, at Dillon Lee a é Co., New 
York, or J. Henry Schrod & Co., Lon- 
don. Lowest and t highest numbers called : 
Series A, M130, M29925; series C, M63, 
M10815. 

Western Iowa Power Co. (now North- 
western Light and Power Co.), entire is- 
sue of first 15-year 6%s, series A, due 
Dec. 1, 1937, called for payment at 103% 
on Dec. 1, 1930, at American Trust Com- 
pany, Davenport, Iowa. 

Wakeeny, tee. ON $63,000 of water and elec- 
tric light 6s, due Nov. 1 1, 1940, called for 
payment on Nov. 1, 1930, at office of the 
State Treasurer, To peka. an. Numbers 
called: 1-72 inclusive. 74-103 inclusive and 
119-175 inclusive. 

Weld County, Col., Bonds 1-9 inclusive of 
School District 48, dated Nov. 1, 1920, 
called for payment on Nov. 4, 1930. 

Yellowstone County, Mont., bonds 18 and 19 

School District 24, dated May 15, 1915, 
called for payment on Nov. 15, 1930, at of- 
fice of the County Treasurer. 





BOND REDEMPTION NOTICES 
In The New York Times 
Week Ended Tuesday, Nov. 4, 1930 


REDEMPTIONS 


Atlantic Gas & Electric Corp. 6% 8S. F. G. B., 
dated June 1, 1928. Nov. 3, Page 37 
City of Sao Paulo 6%% Bonds of 1927, due 
May 15, 1957. Oct. 31 & Nov. 3 
Government of French Republic 25 yr. 7% 
Loan of 1924, due Dec. 1, 1949. 
Oct. 31, Page 38 
Great Western Power Co. 6% Series A, dated 
March 1, 1919, 
Oct. 29, 30, 31, Nov. 1, 2, 3, 4 
Kingd of Bulgaria, 74% 40-year S. F. G. 
B. Loan of 1928. Oct. 30, Page 42 
Knoxville Railway & Light Co. 35-year 5%, 
due June 1, 1946. Oct. 29, Page 39 
er Coal & + a: Co. 5%% 8. F. G. 
, due Dec. 23, 1932. Oct. 30, Page 42 
Baek. On Co, 5%, ‘Series C, dated June 
» 1927. Oct. 31, Page 39 
Mexican Utilities Co. 30-year 8%, Series A, 
dated May 1, 1925. Oct. 29, Page 
Milwaukee Electric Rallway & —_ Co. 5% 
8S. F. G. B., dated Dec. 1, 1911 
Nov. 3, Page 37 








New York, Chicago & St. Louis Raliroad Co. 
5%%, Series B, due July 1, 1975. 
Oct. 29, Page 39 


Northern New York Utilities, Inc., 6%, Series 
C, due May 1, 1943 Oct. ‘31, Page 39 


South Porte Rice Sugar Co. 20-year 7% 8. F. 
G. B., due Dec. 1, 1921. Oct. 31, Page 39 


oe Mer Power & Light Co. 30-year §&. 
F. G. B., due June 1, 1943. 
Nov. 3, Page 37 


Westvaco Chiorine Products 3 10-year 
5%% 8. F. G. B., due —. 1, 1937. 
. 29, ~ am 39 
Clippings of advertisements lLsted above 
matled without charge, if requested, 
within 30 days. 
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Southern Securities News—Transactions on 








HE Consolidated Gas, 
Electric Light and 
Power Company of 
Baltimore reports for 
the nine months ended 
Sept. 30, 1930, net in- 
come of $5,246,200 
after taxes, deprecia- 
tion and _ charges, 


after preferred dividends, 
hare on 1,124,541 aver- 








— 

$3.93 as 
7. number of no-par common shares 
outstanding during the period. This com- 
pares with $5,477,403, or $4.64 a share 
on 1,013,047 average common shares in 
first nine months of 1929. 


Alabama Water Service Company 

The Alabama Water Service Company, 

a subsidiary of the Federal Water Ser- 

vice Corporation, reports gross revenues 

of $886 for the year ended Sept. 30, 

1930, as compared with $832,896 for the 

preceding twelve months. Operating ex- 

—% maintenance and taxes, other 

n Federal income tax, totaled $464,- 

767, as against $431,207. Gross income 

amounted to $421,313, which compares 

with $401,689 for the year ended Sept. 
929. 


Appalachian Corporation 

The statement of the omen 
Corp., as of Aug. 31, 1930, shows total 
assets of $945,453 and capital stock and 
surplus, represented by 200,000 no-par 
shares, of $660,611. Securities carried at 
cost of $865,074 had market value of 
$647,045 on Aug. 31, 1930. 

The balance sheet of the company as 
of Aug. 31, 1930, follows: 

Assets: Cash, $74, 103; accounts receiv- 
able, $125; dividends receivable and ac- 
crued interest, $3,238; securities at cost, 
$865,074; deferred expenses, $2,913; 
total, $945, 453. 

Liabilities : Capital stock and surplus, 
represented by 200,000 no-par shares, 
$660,611; notes payable, $200,000; pay- 
able for securities purchased $82, 917; ac- 
crued interest, taxes, &c., $1,925; total, 
$945,453. 


Georgia, Southern & Florida 

The Georgia, Southern & Florida Rail- 
way has omitted the semi-annual divi- 
dend of $2.50 on second preferred stock 
due at this time. Company has been pay- 

ing $5 annual rate on this issue since 
Nov. 30, 1923. Regular semi-annual divi- 
dend of $2.50 was declared on first pre- 
ferred stock, payable Nov. 26 to holders 
of record Nov. 12. 

The road is controlled by the Southern 
Railway through the ownership of $177,- 
700 of outstanding $684,000 first pre- 
ferred; $558,700 of the $1,084,000 second 
preferred and $1,882,400 of the outstand- 

















Texas Securities 
Bought—Sold—Quoted 


NEUHAUS & COMPANY 


Union National Bank Building, 
Houston, Texas. 





Asseciate Member New York Curb Exchange 














Jenkins, 
Whedbee 





Southern Exchanges 


ing $2,000,000 common. Only dividend 
paid on common was 5 per cent in No- 
vember, 1926. 


Humble Oil and Refining Company 


The Humble Oil and Refining Com- 
pany has suspended indefinitely opera- 
tions of its cracking plant at McCamey, 
Texas. Employes, it was said, would be 
taken care of in other departments of 
the company. This is in line with the 
policy announced recently by the parent 
organization, the Standard Oil Company 
of New Jersey. 


Memphis Natural Gas Company 


Directors of the Memphis Natural Gas 
Company have declared an extra divi- 
dend of 10 cents per share on the 
common stock and a regular quarterly 
dividend of 15 cents per share on the 
common, both payable Dec. 31, 1930, to 
stockholders of record at the close. of 
business Dec. 15. The regular quarterly 
dividend’ of $1.75 per share on the 
preferred stock has also been declared, 
payable Jan. 1 to stockholders of record 
at the close of business Dec. 20. 

The company has announced that nat- 
ural gas was turned into the new 
pipeline extending from Greenville to 
Greenwood, Miss., for the first time last 
week. The announcement was made 
through Appalachian Gas Corporation, 
owning over 46 per cent of the common 
stock of Memphis Natural Gas Company. 

Work on the new line, through which 
the Memphis Natural Gas Company ex- 
pects to market approximately a billion 
cubic feet of natural gas annually, was 
started Aug. 20. Tapping the company’s 
main eighteen-inch pipeline extending 
from the Monroe field of Louisiana to 
Memphis, Tenn., 210 miles away, the 
new lateral will supply gas to the towns 
of Leland, Indianola, Morehead, Ittabens, 
Greenwood and North Greenwood, Miss. 

The country traversed, which is noted 
for agricultural wealth and particularly 


for its fine cotton crop, is developing 
industrially at an unusually fast rate, 
promising to become one of the leading 
industrial areas which are springing up 
throughout the South. 

Actual building operations were car- 
ried out by the Phoenix Utility Com- 
pany, construction unit of the Missis- 
sippi Power and Light Company. Part 
¢ the cost of the line was borne by the 
Memphis Natural Gas Company and 
part by the Mississippi Power and Light 
Company. Distribution systems in the 
various communities will be constructed 
and operated by the Mississippi Power 
and Light Compan any, which is one of the 
companies operated under supervision of 
the Electric PBond and Share Company. 








Texas-Louisiana Power 

A new issue of $1,500,000 first mort- 
gage 5% per :ent gold bonds, series B, 
due in 1960, of the Texas-Louisiana 
Power Company, a subsidiary of the 
General Water Works and Electric Cor- 
poration, has been offered at 94 and 
interest, to yield 5.94 r cent, by a 
syndicate composed of E. H. Rollins & 
Sons, the Central-Illinois Company, Inc.; 
Halsey, Stuart & Co., Inc., and Stroud & 
Co., Inc. 

These bonds are secured by a first 
mortgage on all fixed properties of the 
company, subject to $205,000 of purchase 
money mortgages. 

Virginia Electric and Power Company 

The Virginia Electric and Power Com- 
pany and subsidiaries report for twelve 
months ended Sept. 30, 1930, net income 
of $3,887,080 after taxes, interest, 
amortization and depreciation, equiva- 
lent to $19.94 a share on 184,422 no-par 
shares of $6 preferred stock. This com- 
pares with a net income in the pre- 
ceding twelve months of $3,565,708, equal, 
after allowing for dividend requirements 
on 8 per cent preferred stock of subsidi- 
ary, to $23.75 a share on combined 44,744 








& Poe 
Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 
New York Phone Rector 0796 
Phila: Phene Ritt. 3940 
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Week Ended Saturday, Nov. 1, 1930 


New Orleans 


LISTED STOCKS. 
Sales. High. Low. Last. 
10 Chas A Kaufman Co, Ltd 75 75 715 
16 Hibernia Securities pf. - om xy 98%, 
56 Insurance Securities Co. 8 
4 Lane Cotton Mills Co.... 8 Ay 
90 Johnson Iron \orks ... 
181 Canal Bank & Trust =. saat on 
10 Hibernia Bk Trust 
10 Interstate Bank & Tr Go: 325 
60 New 


Orleans Bk & T Co.120 i20 i30 
CURB STOCKS. 
60 Gillican Chipley Co .... 1% 1% 1 
O Country Club...... 300 «63000 =— 300 
10 N O Pub Service pf...... 99 99 99 
85 Pan American Life Ins.. 30 29 30 
230 Standard Fruit & 8S § 3% 3% 3% 
Wesson Oil r 25 25 25 
4, Ge Ge skeiewendeacanns 54% «455 
LISTED BONDS. 
1,000 Gillican Co s f 6\%s...... 85 85 
ve $$ S~ S44 Miz ba oF 97 97 
1,900 N O Pub Ser 4%s ...... 89 89 89 
2,000 So’n Natl deb w wts 65 65 
2,000 New Orleans City 4s. beeee 97% 97% 97% 
1,000 N O Pub Imp 4s ('50).. 96 96 
400 La State 4%s (1950-59). 102% 102% 102% 
CURB BONDS. 

5,000 N O & Gt Northern 5s.. 70 70 70 
1,000 Br'n's eV IC Oe. w wts.102 102 102 
Baltimore 
STOCKS. 

4,100 Appalachian cup ere ta 1 1 
1,921 Arundel Corp ........... so 39” 39) 
32 Baltimore Tube .__.. . 10 10 10 

Do pf pen tene'c Tae 44 45 

575 Baltimore Trust Co... .. 33% 33 33% 
“nae & Decker amy «--- & 1 
33 Ches rs Pot Tel of Balt (115 115 115 
136 Commercial Credit e oe 22% ##22 22 
= 4 pe. B. " ee 23 23 23 

s pf, w w..... . 85% 85% 
5 Do pf, ex war... 85 


. 
60 Consolidation Coal 4 
740 Con G, EL & P new pf. 98 9 
14 Do 5%s p 109' 
21 Do < 


Deposit 
798 Fidelity & Guaranty ire. 31 31 





30 
10 Finance of America, 11% 1% 
40 yt ees Mises cvce 8 
226 t Bank 43 42 42 
65 pRB, ‘On pf trust ctf. 73 77 
40 pee weed v os 8 
40 Do pf. ‘ 1 1 
40 Do 2d eseces Be 94 % 
355 Maryland Soamab y aa ; 3 35 35 
126 Merch & Miness Trans. 37 Et 
446 Mono! W PaPS 7% prt 25 24 24 
257 Mtge Bond & Title....... 1 10 1 
639 New Amsterdam Casualty 36 35 36 
25 Northern Central Ry 89 89 
225 Pa Water & Power 60 60 





Baltimore—Continued 


STOCKS. 
Sales. High. Low. Last 
100 Standard Gas Equipment. 10 10 10 
729 U S Fidel | & Guaranty 36% 35% 35% 


138 Union Tru 57 58 
55 United Porto Rican Sugar Ff 19 20 
260 United Rys & El BY 8 8 


Serta, Bye 
eee 
5 se sat ia 





23 Western Nat Bank. 3 39 39 
BOWDS. 
$2,000 Baltimore City 3%s, '80.. 90 90 90 
1,900 Baltimore City 4s, "1951. .101 101 101 
800 Century-Parkway 6s, '56. 81 or 81 
1,000 Con Gas gen 4%s, ‘54 1 1 101% 101 
2,000 Finance of Amer 34.100 100 100 
2,000 Md Elec R R 5s, "31..... 99 99 99 
5,000 Do SAS. "57. .. 60 60 
1,000 Newpt News @ Hamp R 

, Gas & Elec 5s, Pea. 96 96 96 
1,000 Sandura Oe, WR. ceccesces 83 83 83 
105,000 UnPortoRicanSug 6%s,'37. 74 69 74 

15,000 United Rys Co ists, - . 51 50 50% 
17,000 Do income * , are 30 30 
1,000 Do funding "36. . 48 48 48 
3,000 Un ~ Rys ‘% Elec 68,'49. 60 60 60 
8,000 Wash, Balt&Annap 5s, 41 43 40 40 

. 
Richmond 
STOCKS. 
Bid. Asked 


Appalachian Electric Power, $7 pf..... 108% 108% 
Appalachian Electric Power, $6 pf....101 103 


Vi ia Elec & Pow Co, $6 pf........ 104% 105 
R, & P Div Obligation.............. 180 )=—: 190 
R, F & P 7% Guaranteed.............. 205 210 
American Bank [SS aaa 37 40 
American Bank & Trust Co, A........ 100 §=6102 
| em ee a Bank & Trust Co........... 12 18 


Bank of Commerce and Trusts........ 52 
Central National Ban 
First and —_ National Bank... > 61% 


Richmond ~ 7 

State-Planters Bk and Tr Company... 40 4214 

Union Bk and Federal Trust Company. 20 

Virginia Trust Company............... 3 

West En tteCnesadapecssres 908 

Atlantic Life Insurance Co....... 
fe Insurance Company of Va....... 

Shenandoah Life Insurance Co 30 

Virginia Fire and Marine Insur Co.... 96% 103 

Albermarle eee bo  Y aaa 90 95 





American ag We Be Becces 80 90 
Johnson Pub Co, 8% pf............... 106 110 
PO es aoe 

Larus & Bro Tob Co, ME Mibcoteecses 115 119 
‘Standard Paper Mfg Co, } on aeoene 1 
Universal Leaf Tobacco, 8% pf....... 97% 102 

aol 

Virginia 3s, Old C & R 1932.......... 98 100 
Virginia Centuries, 2, 3, C & R 1991.. 80 81 


me 


Common of Virginia Ref 4s 1962...... 100: 102 
Carolina Pub Serv Co Ist 20 yr &s e- 101 105 
a. & Potomac Tel Co of “, 


1 
Norfolk & Ports Trac Co, 5s 1936..... 100 
Norfolk Rwy & Light, ist . 2 isa béews 100% 102 
Virginia Rwy & Power Co, 1934... .101 03 


shares (par $100) of 6 per cent preferred 
and 102,857 shares (par $100) of 7 per 
cent preferred stocks then outstanding. 
All the common stock is owned by Engi- 
neers Public Service Company. 

The statement for September and the 
twelve months compares as follows: 


1930. 1929. 
September gross. . $1,398,446 $1,402,649 
Net after taxes. 74,401 603,845 
Twelve months’ gross.. 17,179,869 16,893,928 


Net after tax. & chgs. 3,877,080 
Surplus after dividends ~ 260,868 


Textile Stocks Decline 
The average bid price of twenty-five 
common stocks of Southern cotton mills 
closed for the week ended Nov. 1 at 
$62.84, or a net decline of 40 cents per 
share for the week, according to the 
weekly summary of R. S. Dickson & Co. 
rading was light in all issues of com- 
mon and preferred stocks and only minor 
— were recorded for the pe- 
riod. 


3,565,708 
684,877 


West Virginia Water Service Co. 

The West Virginia Water Service Com- 
pany, a subsidiary of the Federal Water 
Service Corporation, reports gross rev- 
enues of $852,308 for the year ended 
Sept. 30, 1930, as compared with $804,053 
for the preceding twelve months. Oper- 
ating expenses, maintenance and taxes, 
other than Federal income tax, totaled 
$459,602, as against $427,362. Gross in- 
come amounted to $392,706, which com- 

res with $376,692 for the year ended 

pt. 30, 1929. — 

Albuquerque Natural es Company. 

Natural gas has been turned into the 
major part of the new 390-mile pipe line 
system of the Albuquerque Natural Gas 
Company, subsidiary of the Southern 
Union "Gas pansy according to an 
announcement made by T. F. Murchison, 
president. This fuel is now available 
to domestic and industrial consumers in 
Albuquerque, Santa Fe and Farmington, 

M., and Durango, Col. Record time 
was made on the construction of this 
large project. The line was finished two 
weeks earlier than company officials orig- 
inally planned and six weeks under the 
time limit set by the franchise. 

The Albuquerque Natural Gas Com- 
pany holds favorable long-term fran- 
chises in Albuquerque, Santa Fe and 
other important towns in New Mexico. 
In Albuquerque natural gas will be dis- 
tributed through the local pipe line sys- 
tem of the Federal Light and Traction 
Company under a favorable franchise held 
by the Southern Union Gas Company. 
The company’s revenues will begin im- 
mediately. 


Coca-Cola Company. 

The Coca-Cola Company reports for 
the three months ended Sept. 30 profit, 
after expenses and other deductions but 
before Federal taxes, of $4,899,091, com- 
pared with $4,661,321 last year. Nine 
months: Profit $12,080,903, compared with 
$11,153,285 last year. Capital stock con- 
sists of 1,000,000 no-par shares of Class 
A and 1,000,000 no-par shares of com- 
mon stock. 





Covington, Kentucky. 

M. M. Freeman & Co., Inc. are offer- 
ing a new issue of $430,000 city of Cov- 
ington, Kentucky, 4% per cent bonds 
maturing serially Oct. 1, 1935 to 1950, 
inclusive, at prices to yield from 4 per 
cent to 4.15 per cent. The bonds are 
legal investments for savings banks and 
trust funds in New York, Massachusetts 
and Connecticut. 
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H* October issue of 
New England Busi- 
ness, published by 
the National Shaw- 
mut Bank of Boston, 
notes an encouraging 
improvement thus far 
this Fall in general 
business conditions in 


New England, although it adds that in- 
dications are that material business re- 
covery will not be evident until Spring. 

During September the only major in- 
dustry in New England to gain more 
than seasonably was the textile indus- 
try. This favorable showing they at- 
tribute to the drastic curtailment of 
operations which occurred during the 
Summer months. Building activity in 
New England in September increased, 
contrasted with a decline in thirty-seven 
States. The distribution of semi-finished 
and finished goods increased in Septem- 
ber in both New England and the coun- 
try as a whole, although in New Eng- 
land the gain was more than seasonal, 
while for the entire country it was less. 
Employment increased considerably dur- 
ing September in the New England 
channels of distribution. Retail prices, 
as reflected in the cost of living index, 
increased, while the wholesale prices de- 
clined. 














Calumet and Hecla Consolidated Copper 
Company 

Calumet and Hecla Consolidated Cop- 
per Company reports for the quarter 
ended Sept. 30, 1930, operating profit 
before depreciation and depletion of 
$303,702, equal to 15 cents per share on 
the 2,005,502 capital shares outstanding. 
These earnings compare, on the same 
basis, with $1.31 per share in the Sep- 
tember, 1929, quarter and 99 cents in 
the like quarter of 1928. 

After deducting depreciation and de- 
pletion charges of $521,146, a net loss of 
$217,444 resulted for the quarter, com- 
pared with net profits equivalent to 84 
cents per share for the quarter last year 
and 42 cents per share in the third quar- 
ter of 1928. 

Operating profits for the nine months 
ended Sept. 30, 1930, amounted to $1,- 
962,445, or 98 cents per share, against 
$3.52 per share for the first nine months 
of 1929 and $2.42 for the corresponding 
period in the previous year. Net after 
all charges for the initial nine months 
amounted to $356,504, or 17 cents per 
share. Such profits compare with $2.07 
per share for the like period a year ago 
and 94 cents a share for the 1928 nine 
months. 





Eastern Massachusetts Street Railway 

The Eastern Massachusetts Street 
Railway Company reports for Septem- 
ber net income after all charges of $21,- 
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771, compared with $74,466 in Septem- 
ber a year ago. 

For nine months to Sept. 30, net to- 
taled $400,013 against $716,216 a year 
ago for the same period. 

Heywood- Wakefield Company 

The Heywood-Wakefield Company re- 
ports for nine months ended Sept. 30, 
1930, net loss of $562,054 after deprecia- 
tion, &c., comparing with net loss of 
$61.443 in first nine months of 1929. 

The balance sheet as of Sept. 30, 1930, 
shows current assets of $10,276,547 
against current liabilities of $324,918, 
leaving working capital of $9,951,629. 
This compares with working capital of 
$10,607,352 on Jan. 1, 1930. 





Kendall Company 

The Kendall Company, hospital sup- 
plies, reports for thirty-six weeks ended 
Sept. 6, 1930, net profit of $1,746 after 
depreciation, interest, Federal taxes and 
after deducting $130,000 reserve for in- 
ventory shrinkage. After deducting 
$60,917 for subsidiary preferred divi- 
dends and $161,890 for dividends paid 
on Kendall Company participating pre- 
ferred Series A stock, there was a deficit 
of $221,061. For the thirty-six weeks 
ended Sept. 7, 1929, the company re- 
ported net profit of $762,754 and surplus 
of $511,731 after subsidiary preferred 
dividends and preferred dividends of 
the Kendall Company. 


New England Creamery Products Co. 

The New England Creamery Products 
Company reports net profit after Fed- 
eral taxes for nine months ended Sept. 
30, 1930, of $58,591, compared to a loss 
during the same period of 1929 of $23,- 
660.94. Net sales for the period in- 
creased 1% per cent. 

Old Colony Investment Trust 

The Old Colony Investment Trust, re- 
porting for the six months ended on 
Aug. 1, shows income from interest and 
dividends of $316,724 and net income 
from this source of $131,698. After pay- 
ment of dividends, the amount carried to 
surplus was $11,698 besides $78,485 
realized from the sale of securities. The 
balance sheet shows investments costing 
$12,175,195 had a market value of $11,- 
510,000. 

Railway and Light Securities Company 

The Railway and Light Securities 
Company, an investment trust with an 
unbroken dividend record dating back to 
1904, reports a liquidation value for the 
common stock of $62.40 as ‘of September 
30, 1930, as compared with $69.46 on 
Dec. 31, 1929, and $71.77 on Dec. 31, 
1928. 

In a letter mailed to stockholders 
President Henry G. Bradlee makes the 
following statement on the company’s 
liquidating position: 

“The total decline from Dec. 31, 1928, 
was approximately 13 per cent which, 
when compared with the decrease of 31.7 
per cent in the genera] market, as repre- 
sented by the Dow-Jones_ Industrial 
Average, reflects the stability in the 
common stock. It will be of interest to 
you to know that during the past three 
months the company increased its cash 
position substantially, so that it now 
holds approximately $2,275,000 which, as 
of Sept. 30, represented 13.75 per cent of 
ae company’s total assets taken at mar- 
et.” : 


Yale & Towne Manufacturing Company 


The Yale & Towne Manufacturing Com- 
pany reports for the quarter ended Sept. 
30 net loss after depreciation and taxes 
of $9,960. For the like period of 1929 
the company reported earnings of $589,- 
464, equal to $1.26 per share on 467,256 
shares, against $1.41 per share on 440,000 
shares in the Sept. 30, 1928, quarter. 

Net earnings for the nine months 
totaled $144,602, equal to 29 cents per 
share on the 486,656 shares outstanding, 
as compared with earnings of $1,782,527 
or $3.97 per share on 449,085 shares, the 
average number outstanding, during the 
first nine months of last year. 


For Transactions on the Boston Stock 





INCREASES in _ pro- 
duction of bullion and 
in profits are report- 
ed by Lake Shore 
Mines, Ltd., for the 
first three months of 
the company’s fiscal 
year: July, August 
and September. In 
that period 122,515 tons of dry ore were 
treated for a recovery of $1,800,000, 
which would be at an annual rate of 
$7,200,000. In the last fiscal year 467,- 
648 tons of ore were treated, yielding 
bullion valued at $6,576,780, which was 
100,633 tons and $1,071,921 ahead of the 
-previous full year. 

The new gold find in Pascals and 
Louvicourt Township, in Northwestern 
Quebec, in which the Smith-McLeod syn- 
dicate and Prospectors’ Airways hold a 
half interest each, has attracted atten- 
tion. Sixty claims have been staked in 
the immediate vicinity since the showing 
was encountered late in September. The 
discoverers obtained 480 acres in one 
block for themselves, protecting the prop- 
erty for some distance along the line of 
strike. 

Recent changes in milling and mining 
practice at the Wright-Hargreaves mine, 
together with continued improvement of 
ore developments underground, have 
made possible an increase in the tonnage 
of ore treated daily until now the mill 
is handling more than 600 tons a day, 
and it is expected that the old daily 
amount of 700 tons, which was handled 
prior to 1929, can be resumed before the 
end of the year. . 

Ore receipts at Trail Smelter from 
Oct. 15 to Oct. 21 and from Jan. 1 to Oct. 
21 in tons were as follows: 


Jan. 1- 
Oct. 15-21. Oct. 21 











Company’s mines .......... 9,138 404,931 
SE GED. dh vinege:ksccances 312 8,681 
NE 4.344044 Rd ER ASSO OS 9,450 413,612 


Alberta Grain Company 

Drastic losses amounting to $2,874,686, 
and including $1,785,636 sunk in un- 
authorized purchases of stocks on margin 
and in unauthorized transactions, were 
announced in the report for the year 
ended June 30, 1929, made by the di- 
rectors of the Alberta Pacific Grain 
Company, Ltd. 

The losses included, as well as the un- 
authorized transactions, $699,000 on the 
operations of a subsidiary company, 
$180,050 on bond interest not met by 
operations, and $210,000 on dividend on 
preferred stock. The loss wipes out the 
balance of $1,555,933 brought forward 
from the previous year’s operations. 

Decreased grain handlings, caused by 
the small crop of 1929, are held respon- 
sible for the operating loss, while it is 
emphasized that “it has been necessary 
to provide for further serious losses— 
the unauthorized transactions—through 
transactions having no part in the reg- 
ular business of the company.” 

Following the discovery of the ex- 
traordinary losses, James Stewart, then 
president, and two other officers re- 
signed. 

J. C. Gage, the present president, in 
the report said: 

“Your company has obtained from 
James Stewart all the common shares of 
the company and certain shares of Class 
B stock of the Federal Grain, Ltd., as 
ayy These shares have been placed 
in the hands of a trustee for the benefit 
of the company.” 

It is pointed out also that special 
counsel is considering the responsibility 
of Mr. Stewart and the former officers, 
F. W. Riddell, former managing director, 
and A. C. Michael, director, for the un- 
authorized transactions. 

Bond Flotations in Canada. 

Bond flotations in Canada up to the 
middle of October amounted to approxi- 
mately $620,000,000, as compared with 
only $459,000,000 in the first ten months 
of last year, and $375,500,000 in the 
corresponding ten-month period of 1928, 


according to advices to Pask & Wal- 
bridge, members of the New York Stock 
Exchange. 

Available figures, the statement said. 





Exchange See Page 814. 


showed bond flotations in the United 





News of Canadian Securities 
Canadian Stock Exchanges 


States to have reached a total of $3,483,- 
787,560 during the first nine months of 
this year as compared with $2,602,113,- 
300 during the first nine months of 1929, 
and $3,303,521,450 during the first nine 
months of 1928. 





Canadian National Railways 

The gross earnings of the Canadian 
National Railways for the week ending 
Oct. 21, 1930, were $4,734,345, as com- 
pared with $5,830,790 for the correspond- 
ing period of 1929, a decrease of $1,096,- 
445, 

Canadian Pacific Railway 

As E. W. Beatty, its president and 
chairman, had predicted, the Canadian 
Pacific Railway reported an increase in 
net operating income for September. 
This was accomplished despite a slight 
decrease in gross revenue. The increase 
was more than $1,722,000. Mr. Beatty 
said last week that it would be “more 
than $1,000,000.” The earnings follow: 


1930. 1929. 
September gross....... $19,192,325 $19,551,218 
Net after taxes....... 6,732,265 5,010,620 


Nine months’ gross. ..132,682,159 157,939,086 
Net after taxes....... 22,611,433 28,131,789 


Hydro-Electric Securities Corp. 

The Hydro-Electric Securities Corpo- 
ration reports for the quarter ended on 
Sept. 30 a net income of $1,043,028 from 
dividends and investments after charges 
and Federal taxes, against $1,112,308 in 
the third quarter last year. For nine 
months its net income from interest and 
dividends was $2,993,207 against $2,098,- 
996. In this period profit from sale of 
securities, syndicate participations and 
underwriting commissions added $3,167,- 
663 to the net. 





Province of Nova Scotia 

An issue of $4,404,000 Province of 
Nova Scotia 4% per cent non-callable 
thirty-year debentures dated Nov. 15, 
1930, and due on Nov. 15, 1960, has been 
offered by the Bancamerica-Blair Corpo- 
ration, E. H. Rollins & Sons, the Royal 
Securities Corporation, R. L. Daly & Co., 
Ltd.; the Shawmut Corporation of Bos- 
ton, the Dominion Bank, the Wells, 
Dickey Company and the Bancnorthwest 
Company. The debentures, which con- 
stitute a charge upon all revenue, 
moneys and funds of the Province, are 
priced at 98% and interest, to yield about 
4.85 per cent. 

Proceeds of the bonds will be used for 
refunding existing indebtedness, public 
improvements and other provincial pur- 
poses. The Province will pay one-half 
of 1 per cent of the principal amount of 
the issue annually on Nov. 15 into a 
sinking fund for the issue. 








Imperial Oil Company. 

The Imperial Oil Company, Ltd., a 
subsidiary of the Standard Oil Company 
of New Jersey, has declared a special 
distribution of accumulated revenue 
from foreign investments of 50 cents a 
share in addition to the regular quar- 
terly dividend. “The extra payment,” 
the company states, “is not in a sense a 
dividend, but a division among the share- 
holders of surplus earnings from invest- 
ments abroad over and above returns 
shareholders have already received.” 

The Standard Oil Company of New 
Jersey owns 18,800,000 shares out of the 
26,540,518 shares outstanding. The New 
Jersey company will therefore receive 
$9,400,000 on its holdings, equal to 37 
cents a share on the 25,418,968 shares of 
the Standard Oil Company of New Jer- 
sey outstanding at the close of last 
year. In addition the New Jersey com- 
pany will receive this year $9,400,000 
from Imperial, as four regular quarterly 
dividends of 12% cents a share have 
either been paid or declared. In other 
words, the New Jersey company will re- 
ceive from Imperial this year 74 cents a 
share on its own stock, or about 37 per 
cent of its total dividend of $2 a share 
for the year. 

The most important foreign holdings 
of Imperial consist of its control of Inter- 
national Petroleum Company, Ltd., which 
has large producing properties in Colom- 
bia and Peru. 


For Transactions on the Canadian Stock 
Exchanges See Pages 814 and 815. 
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ONSOLIDATION of 
the Advance-Rumely 
Company and the In- 
diana Farm Machin- 
ery Company has been 
| approved by the direc- 
a mY tors of the former 
hope oN ") = concern. The Indiana 


be 7) company was organ- 
d by the Advance-Rumely interests. 
The new company will known as 
the Advance-Rumely Corporation and 
will have a capitalization of 500,000 

of no par stock. It is proposed 
that the new stock will be exchanged 
for the preferred and common shares of 
the present Advance-Rumely Company 
in the ratio of one share of new common 
for each five now owned and two new 
shares of preferred for each $100 value 
of preferred, including dividend arrears 
which now amount to abount $40 a 
share. 

Articles of association for the new cor- 
poration also provide that in the future 
it may issue securities prior to common 
stock for the purpose of securing addi- 
tional capital to enable it to eliminate 
the necessity of bank loans. This will 
also care for any expansion in operations 
which may arise in the demand for Ad- 
vance-Rumely six-cylinder tractors which 
have been tested for a year and are now 
in production. 













Auburn Automobile Company 

The Consolidated Balance Sheet of the 
Auburn Automobile Company and its 
subsidiaries as of Aug. 31, 1930, reflects 
current assets amounting to $13,406,357, 
of which $4,950,780 was cash, call loans 
and government securities, and current 
liabilities of $3,230,337, or current ratio 
of better than four to one. Net quick 
assets per share of stock outstanding at 
Aug. 31. 1930, were $55.16. Inventories 
have been substantially reduced since the 
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last reporting period. Othef -than call- 
ing attention to the company’s stron 
financial condition, President E. L. Cor 
made no statement. 
CONSOLIDATED INCOME ACCOUNT. 
(Third Quarter Ended Aug. 31) _ 
1929. 1930. 
Sales, net ......... $9,972,581.36 $4,892,427.52 
Cost of sales, ex- 
cluding deprec.. 7,422,472.63 3,811,834.36 
Gross profit...... $2,550,108.73 $1,080,593.16 
Administrative and 























selling expense. 1,047,852.35 703,927.07 
Operati profit 
efore deprec... $1,502,256.38 $376,666.09 
Other income...... 89,717.14 59,716.54 
$1,591,973.52 $436,382.63 
Depreciation ...... 185,877.79 179,939.43 
$1,406,095.73 $256,443.20 
Other expenses.... 37,789.75 54,384.26 
; $1,368,305.98 $202,058.94 
Fed. income tax... 149,779.55 19,230.69 
$1,218,526.43 $182,828.25 
Proportion of profit 
or loss of subsid. 
companies appli- 
cable to minority 
com. stockholders 99,812.80 3,893.60 
$1,118,713.63 $178,934.65 
184,492 shares out- 
standing, per sh. $6.06 97e 
(Nine Months Ended Aug. 31) 
1929. 1930. 
0 Perce $30, 136,292.05 $21,826,365.51 


Cost of sales, ex- 
cluding deprec... 22,843,669.45 17,333,956.76 


Gross profit...... $7,292,631.60 $4,492,408.75 
Administrative and 
selling expense. 3,265,406.44  2,812,553.65 








Opessting profit 
fore deprec.. $4,027,225.16 $1,679,855.10 


Other income...... 409,902.57 157,835.37 














$4,437,127.73 - $1,837,690.47 
Depreciation ...... 569,964.48 560,631.75 
$3,867,163.25 $1,277,058.72 
Other expenses.... 104,027.12 233,699.46 
$3,763,136.13 $1,043,359.26 
Fed. income taxes. 429,619.22 168,307.08 
$3,333,516.91 $875,052.18 


Proportion of fit 
or loss of subsid. 
companies appli- 
cable to minority 
com. stockholders 375,296.55 169,891.72 


$2,958,220.36 $1,044,943.90 
$16.03 $5.66 





184,492 shares out- 
standing, per sh. 





Chicago & Eastern Illinois 

The Chicago & Eastern Illinois Rail- 
way Company reports for September a 
net loss of $127,777 after taxes and 
charges, against a net income of $170,- 
895 in September, 1929. In the nine 
months ended on Sept. 30 there was a 
net loss of $1,939,811 after charges, 
against a net income of $486,494 in the 
same period a year previous. 


City of Chicago 

The $12,000,000 City of Chicago gold 
4 per cent bonds, dated Aug. 1, 1930, and 
due serially on Aug. 1, 1932 to 1942, in- 
clusive, has been awarded on a bid of 
94.441 to a syndicate of which Lehman 
Brothers and Chase Securities Corpora- 
tion are the joint managers. The bonds, 
which mature in amounts ranging from 
$700,000 to $1,200,000 annually, have been 
reoffered by the syndicate at prices to 
yield from 3.75 to 4.20 per cent, accord- 
ing to maturity. 

Associated with Lehman Brothers and 
Chase Securities in the offering are Stone 
& Webster and Blodget, Inc.; Kountze 
Brothers, F. S. Moseley & Co., the Com- 
mercial National Bank and Trust Com- 
pany, Stranahan, Harris & Oatis, Rogers 
Caldwell & Co., Inc.; Batchelder & Co., 
Wells Fargo Bank and Union Trust Com- 
pany, the Milwaukee Company, Missis- 
sippi Valley Trust Company, Schaumberg, 
— & Osborne, and Heller, Bruce 

0. 





Lincoln Printing Company 

The Lincoln Printing Company reports 
for nine months ended Sept. 30, 1930, 
net profit of $519,827 after charges and 
Federal taxes, equivalent, after dividend 
requirements on $3.50 preferred stock, to 
$2.49 a share on 175,000 no-par shares 
of common stock. This compares with 
$440,555, or $2.04 a common share, in 
first nine months of previous year. 


For Transactions on the Chicago Stock 
Exchange See Page 815. 





Central & Western New York 
Buffalo Stock Exchange 


HE H. Franklin Man- 
ufacturing Company 
has omitted the regu- 
lar quarterly dividend 
of $1.75 on the pre- 
ferred stock due at 
this time. 

in announcing the 
omission of the pre- 


ferred dividend, H. H. Franklin, presi- 
dent, stated: 

“In view of the business conditions 
which have prevailed during the past 
fourteen months and in consideration of 
the expenditures necessary for our de- 
velopment plans, this action was taken. 
As the preferred dividends are cumula- 
tive, the omitted dividend will be the 
first to be paid. 

“Business expectations for 1931 have 
been indicated as favorable by Franklin 
distributers attending the annual confer- 
ence in Syracuse, ended Tuesday. Out- 
line of the company’s future program 
and display of latest models were enthu- 
siastically deceived. Increased factory 
activities have been started promptly to 
meet the greater demand.” 





American Writing Paper Company 

The American Writing Paper Com- 
pany, Inc., reports for the nine months 
ended Sept. 30 net profit after interest, 
Federal taxes and other charges of 
$209,755, equal to $2.35 a share on the 
preferred stock, compared with $293,314, 
equal after allowance of $3 a year on 
the preferred stock, to 49 cents a share 
on the common stock, last year. Three 
months, $38,757, or 43 cents a share on 
the preferred stock, compared with $58,- 
134, or 65 cents a share on the preferred 
stock, last year. 


Associated Gas and Electric 
The Associated Gas and Electric Sys- 
tem reports for the week ended Oct. 25 
the highest weekly electric production it 
has ever shown. During this period there 
were produced 63,768,425 kw.h., an in- 
crease of 2,943,534 kw.h., or 4.8 per cent 


_ over the week ended Oct. 25, 1929. 


Gas production for the week was also 
well ahead of the same period in 1929, 
as well as production of water. Gas out- 
put for the week was 369,575,400 cubic 
feet, an increase of 19,160,500 cubic feet, 
or 5.5 per cent, and water gallonage was 
98,477,543, an increase of 4,408,917 gal- 
lons, or 4.7 per cent. 





International Business Machines Corpo- 
ration 

The International Business Machines 
Corporation including foreign subsidi- 
aries reports for the nine months ended 
Sept. 30 net income, after interest, re- 
serves, depreciation and estimated Fed- 
eral taxes of $5,474,426, equal to $8.58 a 
share on the capital stock, compared 
with $4,914,722, or $8.09 a share, last 
year. Three months: Net income, $1,820,- 
116, or $2.85 a share, compared with 
$1,701,121, or $2.80 a share, last year. 
Thomas J. Watson, president, said: “De- 
ductions during the period for deprecia- 
tion and development costs were larger 
than similar charges in the 1929 period. 
Our cash position is stronger than last 
year and our inventories are approxi- 
mately the same.” 


L. C. Smith and Corona Typewriters 

L. C. Smith and Corona Typewriters, 
Inc., successor to the L. C. Smith and 
Bros. Typewriter, Inc., announces 
through the American Express Bank and 
Trust Company that it invites tenders 
for the purchase of $51,163 of outstand- 
ing L. C. Smith and Bros. Typewriters, 
Inc., first mortgage 6 per cent sinking 
fund gold bonds, due Nov. 1, 1939. No 
tenders will be accepted at a price ex- 
ceeding 104 per cent and interest, and 
all tenders must be delivered to the 
Trust Department of the American Ex- 
press Bank and Trust Company, succes- 
sor trustee. 


New York Dock Company 
The New York Dock Company (in- 
cluding New York Dock Trade Facilities 
Corporation) reports for the three 
months ended Sept. 30 net income, after 
expenses, taxes, interest and other 


charges of $171,871, equal after pre- 
ferred dividends to 37 cents a share on 
the common stock, compared with $177,- 
104, or 74 cents a share, last year. Nine 
months; $522,214, or $2.10 a share, com- 
serge with $602,808, or $3.25 a share, 
ast year. 


Sterling Securities Corporation. 

A plan for readjustment of the capi- 
tal structure of the Sterling Securities 
Corporation will be submitted to stock- 
holders at a special meeting called for 
Nov. 24, it was announced on Monday. 

It is proposed to change the $20-par 
preference stock to no-par value and to 
change the amounts set up in the capi- 
tal account on the books of the cor- 
poration from $20 per preference share 
and $6 per Class A share to $5 and $1, 
respectively, transferring the difference 
to capital surplus. No change will be 
made in first preferred and Class B 
stocks. 

The new no-par preferrence stock will 
be entitled to receive dividends of $1.20 
a year as at present, and the Class A 
common will retain its right to 84 cents 
a share and three-fourths of any fur- 
ther dividends received. Rights of the 
a ag se stock on redemption and of 
oth issues on distribution of assets re- 
main unchanged. 


Wurlitzer Manufacturing Company 


More than 300 men have been added 
to payroll of the Rudolph Wurlitzer 
Manufacturing Company, and operations 
are at 100 per cent capacity, according 
to Farny B. Wurlitzer, president. Oc- 
tober business volume recorded sizable 
increase over September and production 
schedules are greater than year ago. 
Plant operations are being stepped up 
largely to provide for additional output 
of radio receiving sets. 

“Improvement in volume of our busi- 
ness,” said Farny B. Wurlitzer, presi- 
dent, “clearly indicates that genuine up- 
turn in business is under way. We are 
now employing more persons than a 
year ago, operating at full capacity, with 
complete personnel of 1,127 employes. 
During the first seven months of the 
year we were in production on curtailed 
schedules and employment was cut to 
700. Wide improvement in general busi- 
ness is looked for after turn of year.” 


For Transactions on the Buffalo Stock 
Exchange See Page 816. 
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HE Youngstown Sheet 

and Tube Company 
reports for the third 
quarter of the year 
net profits of $1,708,- 
979 available for divi- 
dends, of which $206,- 
250 is for the pre- 
ferred shares. The 
earnings are equivalent to $1.25 a share 
on the common stock, of which the com- 
pany has 1,200,000 outstanding, after 
allowing for preferred dividends. Net 
income for the first nine months was 
$5.34 a common share, or 34 cents above 
the common dividend requirements for 
the year. The net profits are below the 
estimates that had been made for the 
third quarter. 

For the nine months ended on Sept. 30, 
Sheet and Tube net earnings were $17,- 
204,114, equivalent to $6.67 a share on 
the common. ; 

In the second quarter, this year, net 
earnings totaled $2,810,345 after charges 
and taxes, leaving $2.17 a share avail- 
able for common stock, while in the third 
quarter of 1929 net profits were $6,756,- 
741, or $6.55 a share on the outstanding 
1,000,000 shares of common. 

The company will pay $1.25 a share on 
the common stock for the last quarter of 
this year, and the regular payment on 
the preferred stock. 








Cleveland Quarries Company 

The Cleveland Quarries Company has 
declared the usual extra of 25 cents and 
regular quarterly dividend of 75 cents on 
common stock, both payable Dec. 1 to 
stock of record Nov. 15. 

Continental Shares, Inc. 

Continental Shares, Inc., now has 
about 8.3 per cent of the voting strength 
in the International Paper and Power 
Company and also has increased its in- 
fluence in important steel, rubber and 
utility companies in the transaction 
which give it control over the $560,000,- 
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Ohio Stock Exchanges 


000 United Light and Power Company. 
These facts were revealed by the com- 
pany’s application to list 990,000 addi- 
tional common shares on the New York 
Stock Exchange. The application was 
approved by the governing committee of 
the Exchange. 

Continental Shares shows for the first 
nine months of 1930 a total income of 
$19,739,041, including $15,802,516 profit 
on sale of securities, $3,267,096 dividends 
and $669,429 interest, comparing with 
$6,228,612 for the full year 1929, includ- 
ing $3,297,802 dividend, $294,055 interest 
and $2,636,754 profit on security sales. 

Net profit, after Federal taxes, ex- 
penses and charges, was $15,999,714 for 
the nine months, comparing with $4,106,- 
938 for the full year 1929. There was 
an unrealized depreciation of $38,202,202 
in market values of securities held as of 
Sept. 30, 1930, and the market value of 
$88,710,091 for such securities shows a 
shrinkage of $29,926,180 from the total 
cost of $118,636,271 at which the securi- 
ties are carried on the company’s books. 

The 990,000 additional shares, together 
with 50,000 shares of treasury stock and 
$35,000,000 in cash, were given as con- 
sideration for $56,958,410 of additional 
securities, valued at market prices of 
Oct. 8, which makes a value of around 


$21 a share for the common stock of 
Continental Shares involved in the trans- 
action. 

Securities acquired include $1,298,876 
American bank stocks, $1,408,482 Cana- 
dian bank stocks, $15,284,097 steel stocks, 
$4,358,225 rubber stocks, $34,284,330 
public utility stocks and $324,400 sundry 
securities, 

The steel stocks acquired consist of 
44,646 certiticates of deposit for Youngs- 
town Sheet and Tube stock and 1,100 
shares of unstamped stock of this com- 
pany, 84,351 shares of the Cliffs Corpo- 
ration and 4,888 shares of Republic Steel. 

A total of 126,950 additional shares 
of Firestone Tire and Rubber were ac- 
quired, bringing total holdings to 156,- 
700 shares, or 7 per cent of the total 
outstanding, and 93,800 additional 
shares of B. F. Goodrich and 40,000 
additional shares of U. S. Rubber also 
were acquired. 

The 394,987 additional Class B_ vot- 
ing shares of United Light and Power 
bring total holdings to 416,212 Class B 
shares, or almost 40 per cent of the 
entire issue. Continental] Shares also 
has added Classes A, B and C shares 
of International Paper and Power 
Company to its holdings, giving it 5 per 
cent, 20 per cent and 13.4 per cent, re- 





Week Ended Saturday, Nov. 1, 1930 


Cleveland 


STOCKS. 





Sales. High. Low. Last. 
200 Aetna Rubber........... 5 4% 4% 
325 Allen Industries......... 5% 5 5 
160 American Multigraph.... 35 35 35 
56 ee 13 13 13 
15 Bessemer Lime A...... 29 29 29 
10 Canfield Oil............. 91 91 91 
503 Central National Bank.. 61 60 60 
110 Chase Brass pf.......... 103 103. 103 
48 City Ic 37 
8 80 80 
100 Clark 3 
421 Cleve & Sandusky Brew. 8 6 6% 
1 _ AE Rr 10 10 10 
50 Cleveland Cliffs Iron pf 93 93 93 
26 Cleveland Illum pf...... 111% 111 111% 
7 Cleve Railway ctfs...... 78 78 78 
31 Cleveland Securities pf.. 2% 2% 2% 
82 Cleveland Trust......... 340 


400 Columbus Auto Parts pf 12 11% 11% 
200 Cooper-Bessemer Corp... 25 25 25 
222 Dow Chemical ....... 524% 51 = 


71 Electrical Control........ 58 57 
50 Falls Rubber............ 1 1 1 
50 Faultless Rubber....... 36 36 36 
10 Federal Knitting......... 25 25 25 
> —_ ” Serr soe 55% 57 
, err 
50 Goodrich ............+... 16} 1 1 
5 Guardian Trust........... 336 336 
SD RE, Ms ccccccccasece 26 26 26 
CO ERS 16 ost? 1 
Higbee ist pf........... 10544 105% 105 
re 8 ere 20 15 20 
320 Interlake Steamship..... 70 68 68 
244 Jaeger Machine.......... 18 18 18 
408 Lamson _Sessions......... 15 15 15) 
4 Metro Brick............. 20 pot 20: 
10 RE 100 «6100 =: 100 
5 Midland Bank Indorsed.300 , 300 300 
100 Mohawk Rubber......... 8 8 8 
120 Myers Pump............. 39 39 39 
210 National Acme.......... 8 7 T 
10 National Refining....... 24% «24 24 
DEE vas odcanies 131 131 131 
400 National Tile............ 7 7 
330 tle-Le Mur........... 2 1% 2 
97 Ohio Bell pf........... 113.—Ss «111 113 
205 Ohio Brass, B 65 
8& SS ORS 105 105 
20 Ohio Seamless Tube..... 24 24 24 
ES ORES % (138% 13% 
45 Packard Electric......... 13 13 13 
236 Paragon Refining, B.... 13% 10 13% 
130 Patterson-Sargent ....... 24 2A 24 
748 Reliance M 25 





133 P 
120 Stouffer, A w w 


ae 
295 Thompson Products...... 14 13 
30 Trumbull Cliffs pf...... 101 101% 101% 
112 Union Metal............. 35 


360 Union Trust............. 114 6 70% 


20 
7 White Securities # 
123 Youngstown 8 & pf...100 100 100 


BONDS. 


$3,000 Cleveland Railways 5s...100% 100% 100% 
$ a, Ice Cin 6s..........100 100 100 
5, 


Steel & Tubes 6s......... 87 87 87 


Columbus 


LOCAL SECURITIES 


Bid. Asked. 
Akron Guaranteed Mtgs............... 
Buckeye Investors.......... din whi eae 1 17 
I GT sec nccccccscccnssese ea 39 
100 
24 
91 
100 
109 
1 





Columbus—Continued 


LOCAL SECURITIES. 








Bid. Asked 
Columbus Packing pf........ are ; 102 
Dayton Pr & Lt 6% pf........ eres 110 
Dickerson Shoe pf........... itneasie ; 85 
CD Si seebh000d660000.000 004 25 30 
Saar 8 10 
TP EEE CPE PEO OO EE , 90 100 
BORNE BOND s. ccc cciacceccces Tee 35 
Se le, Sree ee 8% 11% 
GOBMOR GSO GB... ccc cccccces Ng 22 
SS eee err ; ‘ 97% 
Be BN Goons ccctrccccce ‘ .-125 

it bidet es stesdeeronsess ; ie 100 
Jaeger Machine................ ‘ a 19 
6S Rear ; 102 
Keever Starch........... 15 

MP 161.064.6466 600666e000 eee eye . 50 
PF @R Lasarus pf.........:0. : 97 99 
errr erry 22% 

SN ns eis 46685-0000 6.5'60005 oo 
Maramor 8% pf............ Kewanee ‘ 104 
Marion Stl Shove] pf...... ; ‘ ‘ 45 
Sf SSeeseenenEeE 95 
Midland Mutual Life Ins....... ..-210 225 
Ohio Bell Tel pf.......... > 111% 114 
Ohio Edison 6% pf.......... 100 102 

yy 3 2 ese oeee 109 111 
Ohio Finance 8%................. ‘ 30% 35 

ST MGeondoseSi0seidsceacves ; 96 

& Rerreesrersere ‘ 75 90 
Se ED Bo occ cvscceccs ; 105 106 
Ohio Public Service 6% - 96% 98 

Do 7% pf 107 109 
Ohio State Life Ins rere 
Ohio Wax Pa . 25 27 
Paragon Refining... 124% 13% 

re 1 12 12% 

% 10. 
Ralston 3 ae 

SS are 40 43 
Schiff Co 19 20 

Do pf 52 65 
Smith Agr Chem... erie 26 

inated Stnitihen'ss6-6s.e0) soa Oe 100 
Struthers Well-Titusville ..... a 15 

OO EEA ate 78 
EE ME Meson ceccseccsiceds : 60 
:.  . 2 PP Reeeereenna as bs 75 
Wolfe Wear-U-Well pf........ —— 96 100 

cdo deboneinces 6sd6enes 36% 37% 
City National Bank & Trust...... .. 39 41 
Columbus National.................... 65 
Columbus Savings Bank.............. 310 
EE . eee ere rrr - 302 
Market Exchange.................... .610 

LAND TRUST CERTIFICATES 
Brunson Bidg Site 5s................. 
Sontacy ite — _ —— areas 38 100 
aple- e eatre Site 5i%4s..... ‘ 
High-Gay meaty ee hs aaaaalenan 199 - 
Huntington Bank Bidg Site See 103 a 
Pore ee -. 95% 100 
ee ee OE MO os ctccscecsenss. va 98 
Yuster Bldg Co conv 6s...... - 92 
. . ° 
Cincinnati 
STOCKS. 
Sales. High. Low. Last 
1,503 Am Laundry ........... 50% 
664 Am Rolling Mill......... 3% 4 4 
18 Baldwin pf ............. 60 60 
rrr 4 15% 15% 
60 Crown Overall pf...... 103 103 103 
390 Eagle Picher ....1122.: ey, 6% 6 
freeebaneen Y 
MON, Geiscccesc sacs “30” a9” a6” 
Be GE ME aciscieesccsece 35 35 35 
37 Gruen Watch ........... 34 34 34 
10 Kodel Radio, A.......... 5 
SF ME Scdcccdccevcccccse 25% 24 24 
OP BE, BD ncccacscecece 13 13 13 
295 Procter & Gamble....... 68% 66 66 
CB Wis caccicccas -160 160 60 
ce + 8 RCT 105% 105 105% 
245 Pure Oil 6% pf.......... 90 89% 89% 
30 Do 8% pt cbs btbes 400 105 103 105 
311 U S Playing Card....... 60% 60 
1U 8 Print & Lith........ 24 24 24 
PUBLIC UTILITIES 
471 Cin Gas & Elec......... 101 101 101% 
Cin Sub Bell Tel......... 98 97 974 
in ee Fe 39 39 


63 Cin St 39% 
143 Ohio Bell Tel pf......... 113° 112” 113 


spectively, of the outstanding shares of 
these classes, and 8.3 per cent of the 
total voting strength. The preferred 
stocks are entitled to vote. 

An adjusted balance sheet as of Sept. 
30, but giving effect to the receipt on 
Oct. 7 and 9 of $24,272,377 from the 
sale of securities and the application 
thereof to reduce notes and accounts 
payable, and to the purchase of $56,- 
958,410 securities and payment for 
same by incurrence of $35,000,000 of 
indebtedness and issuance of 990,000 
common shares and delivery of 50,000 
shares of treasury stock, of which 
about 3,100 have been purchased sub- 
sequent to Sept. 30 at current market 
prices, was as follows: 


ASSETS. 
qe ey eee 2,800, 246 
Notes and accounts receivable... 5,898,022 
Investments at cost ............. 594,681 
Treasury stock and unpaid sub- 

eile; og, ee ae 2,699,887 
Accrued dividends ...........0+0. 333,907 
Prepaid expenses ................ 27,528 


Total 


LIABILITIES. 


Secured notes payable to banks. $35,000,000 
Accounts payable: 


To brokers (secured) .......... 4,937,093 

oT OE en 10,150 
Reserves and accruals .......... 2,956,144 
REOOEOTOD BOOTING 6nicscccocdacece 89,822, 
ee eS errr ener 8,534,164 
Me ME oi ncs cease aaah ace 344 


82,344,304 
13,749,516 
9 n6::n 00 Radda baraeawe mean $187,354, 271 


WAPNOG SUTPIUS oo. ccccccccccvcess 


Total 
Jaeger Machine Co. 

The Jaeger Machine Company has de- 
clared a quarterly dividend of 31% cents, 
placing the stock on $1.25 annual basis, 
against $2.50 previously. The dividend 
is payable Dec. 1 to stock of record Nov. 
14. 


Ohio Water Service Company 

The Ohie Water Service Company, a 
subsidiary of the Federal Water Service 
Corporation, reports gross revenues of 
$670,393 for the year ended Sept. 30, 
1930, as compared on an equivalent prop- 
erty basis with $627,558 for the preced- 
ing twelve months. Operating expenses, 
maintenance and taxes, other than Fed- 
eral income tax, totaled $262,633 as 
against $242,185. Gross income amounted 
to $407,760, which compares with $385,- 
373 for the year ended Sept. 30, 1929. 





Reliance Manufacturing Company 

rhe Reliance Manufacturing Company 
of Massillon, makers of lock washers, re- 
ports for the nine months ended Sept. 
30, 1930, net earnings of $202,483 after 
all charges including depreciation and 
Federal taxes. This is equivalent to $2.53 
per share on the 80,000 shares of com- 
mon stock outstanding. Balance sheet 
as of Sept. 30 shows current assets of 
$835,035 and current liabilities of $85,251. 
Cash alone was $557,734, or over six 
times current liabilities. 
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News of Foreign Securities 


yONDON — The stock 
market opened the 
new account with a 
somewhat brighter 
trend. British Gov- 
ernment funds, par- 
ticularly the long- 
dated issues received 
renewed support in 


anticipation of an early conversion offer 
to the war loan holders. The 3% per 
cent conversion loan advanced to £83%, 
while the war loan fell to £102 3-16. 

A feature in the industrial group was 
a rise by Courtaulds on Lancashire buy- 
ing and brighter trade ae Brit- 
ish Celanese also was better, and tex- 
tiles were firm. 

Internationals opened easier, owing to 
the lower Wall Street levels on Satur- 
day, but strengthened during the day. 

The stock market provided few fea- 
tures of interest on Tuesday, although 
the tone was steady and somewhat more 
cheerful. Fresh support was forthcom- 
ing for British Government funds, but 
the best prices were not maintained. 
The 3% per cent conversion loan, how- 
ever, closed higher at £83%. The war 
loan was lower at £102 1-16. 

A good showing was made by indus- 
trial stocks, although business continued 
in small volume. In the rayon group 
American Celanese _ strengthen to 
£3 1-16 and Courtaulds advanced to £2% 
on provincial buying. There was fresh 
support for Imperial Chemical on the 
belief that the dividend would be main- 
tained. 

Last week’s revival in industrial se- 
curities proved short-lived, because it 
was based entirely upon bear covering 
and failed to attract any public support. 
A fresh depression has _ supervened, 
which in some cases is attributable to 
the publication of very unfavorable an- 
nual reports. 

British Government stocks were 
almost boomlike in their buoyancy dur- 
ing last week. Important financial in- 
«terests have been large buyers because 
of continued difficulty in finding em- 
ployment for their aay in other direc- 
tions. The movement has no greater 
ignificance than that it not unnaturally 
ey rise from time to time to talk of 
resh government debt funding schemes 
and the possibility of a fall in the bank 
rate. Neither of these events, according 
to the best opinion, is near at hand. 

The Bankers’ Magazine index of 365 
representative securities for Oct. 20 was 
117.6 against 119.3 for the month before 
and 126.1 a year ago. The present valu- 
ation is the lowest since July, 1926, and 
compares with this year’s highest of 
124.2 in April and with 129.6 at the be- 
ginning of 1929, which marked the peak 
of the industrial boom. The Financial 
News index for thirty industrial shares 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Nov. 1, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


OE ET er ee re ee 
re ee re 
ES errr 
EE oo nnd ab maw ac eeuetcmnire 
I in 6pck canna hea kde ta ae ws 


N. Y¥. Stock Exchange. N. Y. Curb. 
. .. $14,765,500 $1,360,000 
... 17,043,500 1,287,000 
... 19,280,000 1,351,000 
. - 616,591,900 75,545,300 
. . 562,474,200 68,968,000 

High. Low. 
107.01 106.75 


FOREIGN GOVERNMENT SECURITIES 
Previous Week. 

104% 105%@100 1003%4@100% 
57%4@ 57% 58% 


British 5s ........105 @102% 105% 
British con. 2%4s .. 584%@ 57% 
British 4%s ..... 1021%4@100% 102% 


REA 86.90@86.00 87.75@87.00 90.10@86.00 78.55@77.30 
French W. L. (in 
A 101.90@101.80 101.90@101.70 102.90@100.50 105.00@103.45 


Year to Date. Same Week 1929. 
54 545% 54% 


102% 102%4@ 93%, 94%4@ 94% 








for Oct. 30 was 76.2, against 77.1 at the 
end of the previous week, 76.3 a month 
ago and 90.5 rather less than a year ago. 

The following are closing prices on 
the London Stock Exchange on Nov. 3, 
with net change from prices on Oct. 28. 





Net 
Price. Chge. 
BEER oc icccncdcvcnses 24s +10%d 
Be a, ee - 
Brazilian Traction ............. — 1% 
British-American Tobacco ...... <a 
British Celanese ............. 9s isa 
Bwana M’Kubwa, A........... _ 
Cables & Wireless, A........... *24y% + é 
a Aer rE. - e - 
EE EPR ER Sere Y £6 oa 
Celanese Corp of America...... £3 “a 
ED ecectuded eh Pewee wth Rh ‘ 
arr ErerE ery £ — af 
"ear _ 
Dunlop Rubber .............-- lls 9d ae 
Graphophone Co, Ltd...........£2% + % 
Ne ee eee —1 
Imperial Tobacco ............... s +1s 3d 
Imperial Chemical ........... 20s 3d +1 
Int Hold & Investment ......... _ 
nternational Nickel ........... $ i 
London Midland Railway........ £ t 
London Underground .......,....248 
eargarine EE t006ceuneenennll £24 — ef 
Mexican Eagle ............... 8s = 
Mini  _ererererree pat 
Rand Dh chinese nendcannene £ + 
Rhodesia Con Bor ............. £1 - 
a Ey: £ = 
CS rer £27% — 
Self. MR Mis saccccvectevencaes + 
Shell Transport ................. £4 a 
United Havana Railway ........ + % 
>A MRF Raa rt 7s 4 P 
, 2° Perr. £1 — % 


Paris 

Failure of the Adam Bank, following 
the difficulties created by the suspension 
of the Oustric group, precipitated an 
agitated session of the Bourse on Mon- 
day. Even the strongest stocks suffered 
further sharp declines, and despite a 
slight reaction toward recovery just be- 
fore the close, the figures for the day 
showed a serious slump in the market. 

Despite tangible improvement on the 
Bourse on Tuesday, there was evidences 
in conversations there and in articles in 
the press of the extreme uneasiness ow- 
ing to recent failures of financial institu- 
tions and the precarious situation ef the 
curb market, which, according to well- 
informed sources, is facing grave diffi- 
culty at the approaching month-end set- 
tlements. 

The Left papers already are beginning 
to talk about the crisis, while the editor 
of Liberté, Camille Aymard, in an edi- 
torial, was asking government interven- 
tion to prevent “a veritable catastrophe” 
on the Bourse. 

“A great number of curb agents,” M. 
Aymard declared, “will be unable to 
settle for what they owe and in some 
quarters it is even said a majority of 
them lack funds to meet their settle- 
ments.” 

Although there is nothing to indicate 
that conservative securities on the 
Bourse floor are endangered by the situ- 
ation on the curb, which, admittedly, 
has long been a playground for the most 
reckless i, ang eneral disas- 
ter to curb agents would have a sharp 
repercussion on the entire Paris market. 

. Aymard demands that the govern- 
ment intervene, according curb nts 
two months’ time to put their affairs in 
order, that measures taken on behalf 
of reputable agents to save them from 
the difficult situation and that no quar- 
ter be given those who have been delib- 
erately playing for a bear market. 

Tuesday’s session did not reveal any 


effect of this situation and most stocks 
regained a portion of yesterday’s 
losses. Reports were circulated indica- 
ting that a bankers’ syndicate was com- 
ing to the rescue of curb agents. 

The following are the closing prices 
on the Paris Bourse Nov. 3, with net 
change’ from prices on Oct. 28: 


BONDS. 
Net 
Francs. Chge. 
French rentes 3% PS, etual.... 85.65 — .20 
French rentes 4% 1917.......... 100.80 —1.35 
French rentes 5% 1915-16....... 100.60 —1.25 
BANKS. 
Bangue de Paris et des Pays B. 2,330 —200 
Credit Lyonnais ..........cceee- 2,620 —120 
Union -des Mines ............... 1,200 — 25 
CANAL. 
Canal Maritime de Suez ........ 16,300 + 15 
RAILROAD. 
Chemin de fer du Nord......... 2,090 —115 
MINES. 
Mines de Courrieres ............ 1,200 — 65 
EEE EE ee 978 — 61 
Soc Miniere et Metallurg de P.. 420 — 97 


PUBLIC UTILITIES. 


Cie General d’Electricite ....... 2,655 —270 
Soc Lyonnaise des Eaux........ 2,425 —215 
Cie Francaise des Proc Th-H... 641 — 46 
Union d’Electricite ............. 1,100 — 55 


INDUSTRIALS. 
Trefileries & Laminoirs du Hav 1,905 —100 
Societe Andre Citroen .......... 605 — 71 
Ste Francaise Ford............. 215 .— 42 
Coty, i. dia shEiehane ekeoeeeans 828 — 12 
EY tite whadetnsteenkeeeeen 2,180 —145 
Ai (Sarr 1,156 —209 
Etablissements Kuhlmann 693 — 32 
Galeries Lafayette ............. 150 
OIL. 
SE SEE: cei adawendeesincekon 3,425 — 70 
Italy 


The following are prices of important 
Italian shares on Nov. 3, quoted in dol- 
lars, on the basis of prices on the Milan 










Stock Exchange: 
BANKS 
Bid. Asked 
I BI vn cs ccecesccecevcses 
Banca Commerciale Italiana ..... 7 74 
Banca d’Am d’Ital and Am (stpd) 
COED BOD co occcccccccccseces 
PUBLIC UTILITIES. ? 
1 Ll 
d 1 1l 
as 
Lomba . 31 
Sip Electric ‘ 
Terni Electric 
nes 4 3 
Cosulich 414 
Ernesto-Breda $x es 
on 1 
] 7 8 
] 10% 11 
Navigazione Generale Italiana.... 26 26% 





PE Bedddccccetescossees 40 41 


Berlin 

After a weak attempt toward firm- 
ness on the Boerse on Monday, the mar- 
ket declined again shortly after the 
opening, but owing to interventions by 
leading banks and the greatly reduced 
volume of trading, the losses were mod- 
erate. 

With trading practically at a stand- 
still on the rse on Tuesday, there 
was hardly any price tendency notice- 
able. With the exception of Siemens & 
Halske and A. E. G. of the electricals 
which improved 1 and 2 points, respec- 
tively, and beer and spirits, each of 
which advanced two points, no change 
in quotations took place. The entire list 
remained more resistant than had been 
the case in recent days. 

The Frankfurter Zeitung’s stock index 


for Oct. 23 was 88.37, against 87.88 for 
the preceding week. 

The following prices show the opening, 
on the Berlin Stock Exchange Nov. 5, 
with net change from prices on Oct. 29: 


F.C. Net 
of Par. Dol. Ch'ge. 





Berliner Handels ......... 130 30.94 — 3 
Commerzbank ............. 114% 27.19 — 
Darmstaedter Bank ....... 147 34.98 —10 
Deutsche Disconto Bank..111% 26.53 — 3% 
Dresdner Bank ............ 111% 26.53 — 3 
ET 229% &4.71 + 2% 
Mt MER, occcadcconcccnde 143 03 — 
Jl, “Serer 71% 17.01 — 5 
German Genera! Electric. .11 27.78 — 

_ Bh RR RRR peart 123% 29.39.— 4 
Rhein West Elect.......... 1 37.00 <n 
Siemens & Halske......... 1 42.84 —5 
Dessau Gas ............... 111% 26.47 — 
Harpen Mining ........... 87 20.70 — 3 
Rae 67% 16.00 — 1 
United Steel Works....... 68% 16.33 — 1 
Salzdetfurth Potash ...... 264% 63.00 — 
Mannesmann Tubes ...... 7 17.34 — 
Hamburg-American Line.. 7444 17.67 — 5 


Frankfort-on-Main closing prices on 
Nov. 3: 
(Evening Exchange.) 





P.C. of 

o Par 
erman Railways 7% pf................. 88 
Reichsbank (12)... 2.22.00. 02200200! 227 
EE tek eikehwacakiesnsaecnaieugd 115 
Siemens & Halske (14)................... 177 
Gelsenkirchen Mining (8) ............... 88 
North German Lloyd (8) ................ 74 
Frankfort Mortgage Bank (10) .........153 
Metallgesellschaft (8) ...... Ra dwniedineley 88 
Otavi FS eae. 
I G Farben shares (14)................... 140 


*Rm. per share of £1 par. 


Vienna 


The following cable was received from 

the Vienna Chamber of Commerce: 
_ “The committee of control, represent- 
ing guarantor States of the International 
Loan of 1922, at a meeting in Vienna 
last week, expressed satisfaction at thé 
soundness of conditions in the Austrian 
State household, which, since 1923, 
closed annually with a substantial sur- 
plus of revenue over current expenditure. 
The budget for 1931 again foresees such 
surplus, amounting to over 35,000,000 
schillings. 

“Public opinion in Vienna criticizes 
the growth of government expenditure 
and a consequent necessity to increase 
the yield of all sources of revenue, but a 
large proportion of the additional outlay 
is occasioned by grants in aid of agri- 
culture and larger requirements of un- 
employment support. 

“No increase in the rates of taxes is 
planned, but the latter is likely to yield 
more than the official estimate, and cus- 
toms are reckoned to produce about 60,- 
000,000 in exceses of last year’s figures.” 

The following are closing prices on the 

















Vienna Stock Exchange on Nov. 4: 

Sch. Dol. 
Escompte Gesellschaft ...........158.2 2.21 
Credit Anstalt ees 5.70 
Mercurbank ................. - y 2.80 
Wiener Bank Verein ae j 2.39 
_ | eee a. 2.70 
 cceench iach Ka 6dew 60a ‘ -66 
A G Union....... 2.56 
Leykam .......... 4 
Staatsbahn ....... 3.48 
ani eicneckeanannvsd's 23.83 
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Boss Mfg Co pf Q Nov.15 Oct. 31 | Lan Co, Ltd, pf..... $1.75 Q Nov.15 Nov. 1 ye t % Jan. 15 Jan. is | S¥lvanite Gold, Ltd........ 2e SA Dec. 20 Dec. 5 
v Brach (EJ) & J750e Q Dec. 1 Nov. 15 | Limestone Prod 7% p Q Jan. 1 - 15 | stand Ol! of Ind.. Q Dec. 15 Nov. 15 
Brit & Foreign Inv pf.. Q Ape 1 Mar. 31 siuiead tune "°°" "7" 8 NBG. of MST: 15 | Stand Oi! of N J..: Q Dec. 15 Nov. 15 Gnevenses. 
“f ' 3) | Lindsay Light ........... ‘ : : . 
=. Ltd..2be Q Nov. 1 Oct. 31 | Luzerne G & E $6 pr.-.$1-80 @ Nov. is Oct’ 31 Std Royalties Wewoka pt.i% M Novis Oct. 31 | New Bruns Fire Ins (N J).90 8A Jan. 2 Dec. 15 
Bulova Watch pf........ 87%e Q Dec. 1 Nov. 20 | McColl Frontenac Oil, Lid.ise Q Dec 15 Nov. 15 Do Wichita pf..........1% M Nov. 15 Oct. 31 
Adding Mach, .2ge Q Dec. 5 Nov. 10 | Moray Stores ---0------ @ Bec: 1 Nov. 20 | struth Wells-Tit pf......$1.75 Q Nov. 15 Nov. 4 Special. 
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crease is not satisfactory. The mission, 
of course, is to study the problem of 
pleasing Chinese tastes. The total value 
of cotton piece goods exported by Britain 
to China last year was about the equiv- 
alent of $24,000,000. 

The Far East mission is part of a 
general program aimed at brisking up 
British foreign trade. A British coal 
mission is now visiting the Scandinavian 
countries trying to recover the trade lost 
to Poland by reason of the British coal 
strike of 1926. Then there’s the com- 
ing mission of the Prince of Wales to 
Argentina. 


GERMANY 


ISPATCH from Berlin of Oct. 25 
D reports “continuance of improve- 

ment in business sentiment, as 
shown particularly in the radical ex- 
change for the better on the exchange 
market and complete cessation of the 
flight of capital.” But another report 
declares that “activity in the heavy in- 
dustries continues to decrease,” especially 
the iron and steel industry. 

On Oct. 1 the percentage of unem- 
ployed among labor union workers was 
22.8, against 22 on Sept. 1. 

The yield of taxes for the first half of 
the current fiscal year was 4,581,000,000 
marks, against the estimate of 10,265,- 
000,000 for the entire fiscal year. 

The strike of Berlin metal workers 
was ended after a duration of two weeks 
by a compromise effected by the Minis- 
ter of Labor. The men are to resume 
work at the old wages, and a new wage 
schedule, to be binding on both parties, 
is to be determined by the end of the 


first week in November by a committee 
to consist of one representative of the 
employers, one of the workers, and 
former Minister of Labor Heinrich 
Brauns as chairman. 

Here’s something pretty sad. It will 
be recalled that against the elections the 
Democratic party merged with the pre- 
viously non-political Young German Or- 
der, the merger calling itself the Staats- 
partei. It won twenty seats in the new 
Reichstag (four of the winners being 
members of the order), whereas the Dem- 
ocratic party held twenty-five seats in the 
late Reichstag. And now, for whatever 
reason, the Young German Order an- 


nounces that it doesn’t like the merger 


and is independent. If the four members 
of that order elected Reichstag members 
dissociate themselves from the Staats- 
partei it will be a blow indeed to the 
former Democrats. A Reichstag group 
must have at least fifteen members to 
be represented on, committees. 


ITALY 


HE Cabinet Council has appropri- 
T ated a further sum of $7,000,000 

for public works in order to relieve 
unemployment. 

Budgetary operation at the end of the 
first three months of the current fiscal 
year showed a deficit of over $25,000,000. 
This was in part due to extraordinary 
expenses connected with the earthquake, 
partly to fall of revenue. The yield of 
the tax on commercial exchanges fell 
much below the estimate. It is, how- 
ever, expected that the deficit will be 
made up in the ordinary course of fiscal 
procedure. The budget of the last fiscal 
year began with a deficit of $20,000,000 
for the first quarter, but ended with a 


surplus of $20,000,000, despite the pay- 
ment of $50,000,000 to the Vatican. 


FRANCE 


MPORTS of the first eight months 

of this year tetaled 39,244,000,000 

francs in value, as against 43,857,- 
000,000 for the corresponding period of 
1929; exports totaled 32,659,000,000 
francs, as against 37,005,000,000 for the 
corresponding period of 1929. 

The import decline was chiefly in re- 
spect of raw materials and foodstuffs, 
import of manufactured goods increasing 
in the sum of 1,000,000,000 francs. 

Exports increased only in respect of 
foodstuffs, export of manufactured arti- 
cles falling to the tune of over 2,000,000 
francs. 

It is said, however, that the September 
turnover showed less of a slump than 
those of some months previous. 


Notes 


Some general economic improvement 
in the Netherlands and Belgium is re- 
ported. 

The peseta has made a remarkable re- 
covery of late. On Oct. 30 it stood at 
8.93 to the dollar, whereas it was down 
to 10.50 about three weeks before. 

According to Mr. Duranty, “the Rus- 
sian economic situation unquestionably 
made a sharp improvement recently de- 
spite difficulties and shortcomings,” the 
grain crop being about 20 per cent bigger 
than that of 1929, the sugar beet crop 
one and a half times bigger, the cotton 
crop fully 100 per cent bigger, the fish 
haul 50 per cent bigger. 


Columbia Gas and Electric Corporation 


The Columbia Gas and Electric Cor- 
poration has contracted to acquire all 
the natural gas properties of the Ameri- 
can Utilities and General, Moody-Sea- 
graves and Hope Engineering interests 


east of the Mississippi River, it has been 
learned. The deal will include more than 
1,000,000 acres of natural gas producing 
lands in Eastern Kentucky, pipe lines, 
contracts, rights of way and franchises, 
besides the application for a franchise 
to supply natural gas in 

The properties, estimated in financial 
circles to be worth around $16,000,000, 
constitute the second group of properties 
to be taken over by the Columbia system 
in recent weeks. Through its subsidiary, 
the Columbia Oil and ah Corpora- 
tion, the system has purchased a half 
interest in the Panhandle Eastern Pipe 
Line, rounding out Columbia’s operations 
east of the Mississippi and taking it west 
of that river for the first time. 

Reports in financial circles were that 
part of the general transaction arranged 
with the Barrett-Seagraves-Hope group 
includes engineering participation in new 
work and the supply of gas to the Pan- 
handle Eastern system by the Missouri 
Valley Gas Company. 

This company, owned by American 
Utilities and General Corporation and 
the Moody-Seagraves Company, has con- 
tracted for the entire output of the 
Argus Production Company, the wholly 
owned producing company of the Moody- 
Seagraves interests in the new Hugoton 
field of Kansas, which is credited with 
having the second largest reserves of 
natural gas fields in this country. 

The new arrangement, as described in 
Wall Street, will therefore expand fur- 
ther the reserve capacity and distribu- 
tion territory of the Columbia system, 
already the largest natural gas company 
in the world, by giving it ownership of 
large additional acrea in Kentucky, 
with reserves estima at 480,000,000.- 
000 cubic feet, and direct contact with 
the huge reserves of the Argus company 
in Kansas. 

The properties involved in the pur- 
chase arrangement consist primarily of 
the American Fuel and Power Company, 
controlled jointly by American Utilities 
and General, sponsored by G. E. Barrett 
& Co.; the Moody-Seagraves Company 
and the Ho - Engineering Corporation. 
American Fuel and Power was acquired 
by the Barrett-Seagraves-Hope group in 
May and was formed in 1928. 
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ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 
Key. Bid. Offer. 


3 Austrian Fed. 6s (per 
1,000,000) 


2 
Belg. Restor’n 5s (1,000 fcs.).. 27 
remium 5% (1,000 fcs.).. 7s 
rt 
49 


2 
3 
3 
3 


Bran Govt 4s, —_ (p. =: ». 
1888. . 


De we 1 
Czech. or eo" 6s (M kr.). 
Demerh 1919 255 


5s 255 
Finnish Govt. 1918 (m fnmks.) 18 
French Govt. 4s,'17 (fcs. 1,000) 

Do 5s (Vict.) (per fcs. 1,000) 
French Loan 6s, U, 1926 
French Prem. 5s, 1920.. 
Brit. Fund 4s, March, 1960-90. 89 
Brit. Nat. W. L. 5s, 1929-47.. 
Brit. Vict. 4s, Sept., 
Brit. CGoneesn,, a 
Greek Govt. 5% 
German Govt. Wiquidation .—" 

(1,000 rm. w. o. dr. rts.). -% 


Kommunal Liquid 
Ln. w. dr. rts. . 100). 
Do w. o. dr. rts. (rm. 1,000). 
German Forced al 4/5s, 
1922 (m. 1,000,000)......... 
Do 2d issue. 

Do Ist issue... 
Hungarian gold ’ rentes, 
war, including cpn., 
Hungarian g. rentes, pre-war 


(£20) 
Mupgesiee War Ln». 
6s (per. kr. 1,000,000). 
Italian Pe Cons. (lire 1,000) .. 
Lithuanian Liberty Ln. 5s, 
Norwa 1920-7 


‘pre- 


a ee ee) ee ee) 


(kroner).. 


Polan 940 ($100). 
Polish 5% cv. Ln. (10€ zloty). 
Rumanian Reconst. 1920.. 
Russian 4% Rentes, 


ru.) 
Ruse. War Ln. 5%s (m ru.). 1 
Russ Kerensky Liberty Loan 
5s, 1917 .20¢ 


eu Bewew 


FOREIGN BANKS—STOCKS 


AUSTRIA: 
Credit Anstalt. ‘ 
Do (per sch. sh.) 
3 Lower Austrian a, 
sh.), new.... sone 
Wiener Bank Verein....... 
Mercurbank (sch. sh.)..... 


(sch. 


FRANCE: 
Credit Lyonnais. . ee 
Do 101 
Saague ee Paris ‘et t des Pays - 


gummant, : 

Bavarian Vereinsbk. (100 rm.) oat 
Commerz und Pr.Bk.(100 rm.) 
Darmstaedter Bank (100 rm.) 34 


er acca ae 
Deutsche Bank: (100 rm.)..... 
Do 


Dresdner Bank...............- 
Reichsbank (100 rm.). 


HUNGARY: 
3 Hungarian Discount 
Bank (pengo share). 


& Ex. 
13 15 


ITALY: 
3 Banca d’Amer. d'Italia (un- 


3 Dostpd “Ameritalia” 64 7 
FOREIGN IND. AND MISC.—STOCKS 


fqerma: 
A. E. G. Union (Aus.-Ger. 
Gen. El) sch. sh... 2% 
FRANCE: 
3 Ford of apnaee (Fr. br. sh.) 9 
3 Nord R. . 81 
oa"s 
A. E. G. com. (100 rm.) 
3 Ford Motors - Germany 
Hapag. S. S.. 


G. Farben. (rm. 200): . 
arutedt SS eae 
Nor. car ll (rm. 100).... 


RY: 
3 Rima Murany Steel (pengo) 


CANADIAN BANK STOCKS 
Bank of Montreal . .285 
Bank of Nova Sectia. 316 

ee er 
Ban 
Natl. Canadian Bank. a 10% 
Provincial Bank ‘ 
Royal" MEE weecences 


PUBLIC UTILITIES—BONDS 
Alabama aa 5s, ws... 


. 


Amer. States Pub. “ive. 6s... 80 
Appal. Pr. jst 8, 1941... 


97 
road bet 5s, ‘1954. 95% 
California Pwr. 6s, 
. Gas & El. Ist Bias. 46. 
a mye Sys 1958... . ; 


100 
Th 
1963, ex wts. 79 





PUBLIC UTILITIES — BONDS—Cont’d 

Key. Bid. Offer. 

Do 5s, 1963, 110 
Columbus Pr. 5s 


‘ 1950 

Elec. of Ber. 5s, 1949. 
General Waterworks 53,'43. . 
Houston El. ist 6s, 1935 
, a Wy i. Dis, 45.101% 102% 
ersey Cen ; ° 
Jersey City, Hob. & P *. 49. 39 41 
Kansas Pwr. & Lt. 6s, -103 
Minneapolis Gen. El. 5s, si804. 101 
Missouri _ aa 5s, 194 

1900. °103% 


Mo. P. & L. t 54s, 

Mountain, Sis, "Per ist 5s, 38 99% 1 
Do 6s, 1938 

Municipal Gas [Pena 6s,'35. aot” 


St. Paul Gas 
~ oat ? 403% re 
8, es 
102 

102% 

103 


a 
95 


6% 
United . 
United Pub. Ser. 
Wis.-Min. L. & P. 
Wows. yy “Ist 8 5s, 106% 
io 1s re 
Do ist ref. ts fo82 10 


INDUSTRIAL AND MISCELLANEOUS 
—BONDS 


Abbott's Dairies 6s, 1942 
Adams Ex ress 4s, 1947 
. P ory 


Amer. & Overseas 5s, 48, WW a 
American Tobacco 4s, 1951. 
American Type Fdrs. 6s, ' 

Do 39 


Am. Wire Fab. ist 7s, 1942.. 

Bear a Hudson River 
Bridge 953 

Biltmore ca ist 7s, _, . 98 

ey paoter Bldg. 

Boston & Me. R. R. 6s, 


. Coal 4%s, 1934 
Consol. Tobacco 4s, 1951 
Cont. Sugar 7s. ee 
Credit Service 6s 
Cosmopolitan Office Bldg. & 

Det tt are yy gt 


Five Hundred 5th Av. 6%4s,.'49 88% 
Geo. A ae ay, ae Hotel 6s,'44. 86 
Gr. Brit. & Can. Inv. 4%s, "59. 80 
Highland Plaza 7s, '34 

H Fe 5s, 1 


Little (A. E:) 7s, 1942 
ew's B 


1 
Mallory Steamship 5s, 1932. . 
Merchants Refrig. 6s, 1 

Middle States Oil 7% notes. . 
N. rteane oR - = 5s, 


.Y. &H 1 
p 2 Sninbaiiding 5° 1946... 
38 Riverside Dr. 6s, 1941 
Park Crescent 6s, =~ 
Piedmont N Jt & 19&. 
64s, 1942. . 


a. 2 os 
is (® 6 2 


Pierce, But. 
Plaza Office Sela. 6s, 1940... 
Pompeian Corp. 1940. . 
Reynolds vers 5s, 1943. . 
Securities Co. of N. Y. 4%.... 
61 Broadway ist , 1950 


LASRSSE: 8 


# 


3 64s, 
Susquehanna Silk Mills 5s, 
381 Park Avenue Bhs. 1936. . 
Toledo Term. R. R. 4s, 1957. 97 
Tulip Cup 6s, 1932 
29 200 Madison Avenue 7s, 1940. 92 
Utah Fuel 5s, 1931 
Ward Bak. Co. ist 6s, 1937. ..100 
Woodward Iron 5s, 1952 88 


BOSTON BANK were 


Atlantic National 

Bk. of Commerce & Trust, n. 3 
Boston National 

Boston Safe Dep. & Tr 

Central Tr. — Cnmnaiaee. +e 


SIRS: 


shSa8g 


ese: age 


First National ($20) ‘ 
Merchants 


- BSSessz 
Ro 


85: $B: 


S. Trust (25) 
Webster rs ‘ties National. . 


NEW YORK BANKS—STOCKS 
110 


Bank of Yorktown 
Bryant Park 
we National 


Chatham Phenix ... 

Columbus 

Commercia! 

Fifth Avenu 

First National New York......... 4, 
— National 


Grac 

Harbor State Bank 
Harriman Nationa! .. 
——— 

Lebanoi 


Liberty. National 
Manhattan Co. 
Merchants. National 
Melrose Nationa! 





NEW YORK BANKS—STOCKS— 
(Continued) 
Key. 
Midtown Bank 
National City 
— National ... 


NEW YORK TRUST COMPANIES— 
STOCKS 


Bk. Com. Ital.. 
Bankers Trust .. 
— County ... 


PHILADELPHIA BANK STOCKS 


Bankers Trust of Phila 
Central Penn National 
Commercial mt 


Fidelity- -Phila. 
Finance Co. of Penn.. 
First National Bank... 


Integrity Trust 
Northweste: 
Philadelphia Natl. 
Provident 


Tradesmens Natl. 


CHICAGO BANK STOCKS 


Central Trust of Ill 305 
Contl. Ill. Bank of Chicago...475 
First Natl. Bank of Chicago. 500 
Foreman National 485 
Harris Trust & Savings 

Natl. Bank of the Rep 
Northern Trust Co 

People’s Tr. & Savings Bk...400 
Straus National 240 
Union Bank of Chicago... 


RAILROADS—STOCKS 
Alabama Great So. Ord 


Do + 
Chi., Burlington & Quincy.. 
Bs ~ & Louisville 


tl. Central meees lines 
Joliet & Chi 
er Cen mal pe 
Minn & S. M.. 
Mobile & w EELS pf. 
Morris & Essex 

Y., La 


Pitts., Ft. W. & Chi 
Do pf. 


Reneeslaer & Saratoga 
St. —s } spect 1st pf 


. R. of St. Louis... 
N. J. R. R. & CaS. «8 


OU St Ot Ot Gt Ot Ot Ot Ot Gt Gh Ot Or Ot Gr Ot Cr GG Gr 


SUGAR—STOCKS 


} An iardo Sugar Co 
+ sag Co., A 


pf. w 
National Sugar Ref. Co 
New Niquero Sugar 
—— Sugar Ref. 


pf. 
Southern Sugar, com. 
Do pf. 


% on 
Uni. Porto Rican Sugar Co. . 
Do pf. 


INVESTMENT TRUST—STOCKS 


Amer. & Cont. Corp. 
Am. & Gen. Sec. 6% 


Pirtnshebhebed dee cnenses 
Am. Investment Secs. com... 
Amer. Util. & Gen. 
Atlantic Secs. pf 
Do wts. 


Basic Industry Shares.. 
British Type Invest. .... 
Chain & Gen. Eq. sg pf.. 
Chain Store Inv. 

8 Con. Metropolitan Bkshrs., 
Corporate Cap. Corp. units. 
a Trust Shares 

Deposited Bancshares, Bl.... 
Diversified Trustees 


B. eiemnain’ 
. 17% = 


Equity Investors 

Federated Capital com. 

Financial Investing 

First American Corp 

Fixed Trust Shares, A 
Do B 


Genl. Bd. -. =. pf. & com. 
Goddard S$ com 
Guardian Tnvest. _ _ Seeeey 17 





INVESTMENT TRUST—STOCKS 
—(Continued) 
Key. Bid. Offer 


8 Imperial Royalties old *.. - 
8 Income Shares units. oy 
Incorporated Equities 
Incorporated Investors 
Independence ao Sh 
Intl. Secs. pf. 


Investment Co. of Am 

Investors Royalty new com... 
Investors Trustee Shares te 
ee Beven, conv. pf., $50 par ry 


a. as 
Interested 
3 4 

15% 
47% 
20 
Leaders of Industry a 
Massachusetts Investors...... 
Monarch Royalty A pf 
Nat! Indust Bankers units. 


Nation-wide Sec. tr ctfs., 
No. American Tr. Shrs 


Petroleum oe pf 
Royalties Mgt. A com. 
Royalty Corp. = Amer. ‘pt. . 
Second Intl. Sec., A 

 \ | Ae 


Standard Oil Tr. Sh. 7% 
Straus (S. W.) Inv. Cor. units 45 
Super-Corp. of Am. tr. sh., T% 


Tri-State Royalty, oe 
Trustee Std. Oil 


+ J 
Bk. Tr. moun C-3. 
Un. i, "oe Sh 
United Oil Tr. Sh., oa ‘ex div. 


PUBLIC UTILITIES—STOCKS 


Alabama Power pf. (7). 
Amer. Public Util. com. 
Do 7% cum. pf.. 
Do 7% prior pf 
Arkansas P. & L. 7% pf 
Assoc. Gas & Elec 


Atl. City 
Central Hydro Elec. com. 
Central ~ eee Power 6% pf... 


% of 
Central Pub. Svc. 
& L. pf. 


7% pf 
Cen Rapes 
ities taeees 


BB 
Eastern Texas Elec. pf 
Ill. P. & L. $€ 
Iowa Ry. & . 6% pf. 
Jl | ere 
Do 7% pf. 
Iowa Southern Util. 7% pf.... 
Missouri Pub. Service pf 
Mountain States Pr... 
Do 7% 
N. J. a . 6% vf 
No. Continent Util. 7% pf.. 
Do com. 
Northern N. Y. Util. 7% ae 
Ohio Pub. Sve. pf. (7) 
Ohio River wy pf. (7) 
Oklahoma G. & E. pf. (7).. 
P. & L. 6% ah 


Sioux City G. & tim 
Somerset U. Mid. 


Texas 4 & Lt. % 
Toledo Edison 7% 
Twin State Gas & 


pf. 
United G. & E. of Cenin. ad i ‘thy 
Utility Pwr. & Lt. 
Wash. Rv. & Elec. 
Do pf. (5) 


INSURANCE—STOCKS 


Aetna Cc. &S 
Aetna Fire 
Aetna Life 
Agricultural 
Am. Alliance . 
Am. 
Am. 
Am. 


Const’n 
Equitable : 
Reinsurance ... 
Am. Reserve new.. 
Am. Surety 
Automobile 
Baltimore American... 
Bank and Shipping 
Boston Casualty .. 
Boston Insurance. 
rooklyn Fi 
ronx Fire 
Carolina 
Central Fire .. 
Chicago Fire & Marine 
Continental Assurance 
City of New York. 
Columbian Nat’! Life 
Continental Casualty 
gene. Genera! Life. 


Eagle 
Excess Ins. Co. 
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INSUR Spa eae ANNALIST 
ANCE—S 
. Key. mentite “er ~ INDUSTRIAL AND MISCE ADVERTISEMENTS. 813 
ee Federal id. Offer. LLA 
{ ae cette eee eee eeees 50 60 —STOCKS—(Continued NEOUS | CINCINNATI S _ eee 
1, BE eames Key. nued) ECURITIES— 9 ‘ 
{ ia pi De cacidhnnsassonba 3 oat Her’ g-H Bid. Off a ES—(Cont'd) JOINT STOCK 
‘ RRS r’g-Hall Saf - Offer. | 11 Ci Bid. LA 
Glens Falla oe = age ae S: S 100 li Cincinnati, 7 18%, 1982. 104 ‘105. x DONDE (Cmte _— 
Gl sorte cue eeees ees ee SRS maser inet r Cov ey. 
Globe $ Rutgers. new. “ota A Hudson River Nav............ | a Ml Cincin, ost is an 6a, 1947. "103% 104% Mississippl os, 1931-51 Bid. Offer. 
A aaa 16 19 outudetel dantenes ot... 50 éev. & Pitts. 7% .. 87 go, | N , 19 1 pele lings aC ees 90 95 
® Great Lakes ea eaeinens om ax | § Hees pela} Acceptance pt... .. 3 S$ ju col. 4% spec. 4m ($80). 55; 90% BL ew York Se, 1080-68. 0012000000000000 80 85 
Seen Sipacpamanae eet 1g 12 ‘ ind ustrial Loan ey > ee 7 125 : Ry. & L. B dex = = ory e.g eaten $ 
ecccesccecsce 770 . 
i Harmonia stenseseeenens 31! 2 8 Pe oe way De k — 21 a * pbo, o% Bas er oi hes aa 108 109 Ohio Ss, 1983-83. Sag ts 57 
: Hartford ee reek em 23 8 Jenkins Beem ney COM....... r ll Dayt Pw. & Lt. ne our, 1 + gregen-aee. bg etek sei po 
: — ~ S. B.. 55” S s ne Stores ee nee eeess Interested | ll Do r m pe 0 sm com. ( Bi; 408 4it, Pacific | Se — Angeles 66, °33-53. ea 
. nsurance ‘ 5 eeeegee 4 il D 72 Pac alt Lake Ci ‘33-53. 77 80 
; ee . 35% 36% $2 Kellogg Co ) pf......... ‘em e in = 9) 96% cific Coast S. F ty 5s, '33-53. 7 
aS ee ‘ : see 89 11 Hatf aj "7% cm. pf. He | Pacific C : 1933-53. , 3 
mp. & Exp. * 295 30 Lanston, J tag SERIES 154-158 il atfield Cathe. heoke 'P 98 : gacitie Const Ptd. oe oS aaeeheee 717 ~=—«-80 
at aneiceatangansesienets 35 40 Lawr. Ce Oe 105 «112 11 .&S. Pogue Co. O% G48, bo 94% 95 Do cs vania 5s, 1933-43. 85 88 
, ae EE etait 8 1 8 Melrose eee 5 L. Miami 8.60% ’ cum. 104" 106 P 8, 1987-67. ......... aie - 8% 90 
| y “ lhananantaae wo cad | gb Nath coe ae Bereta | it ob Bais, Se vol aida toe | BE Dik ge nb fos fh 
: nickerbocker ............... dg | gf Natl, Cash Credit Asso. pf... terested ll le cum 4 0 ‘5s, 1934-54 a SA RE EESTI 
@ tase Gee tas 20 Ss Ghee eee 21 Do 7% cum. Be ecrcs 46 47% | san Apionio. Sey 008-850 00000000000" 46 (51 
\\ Lincoln E : dy safe Peer citar a 4 Ohio ‘Brass, B Yeast fans sobs “100 in ' oe rower © Oe nen zt 1ore Do Digs. 1990-34 maeag  orecersees 53 8044 
s aaaaeenne 35 onite pf ° 7 Pot ad a-aokaoe 67 70 i Ser. ™% vf. A... 108 0 Zs, 1931-51 arenes * 89 3 
if Ma estic Fire nul steseeenanens 10 14 Photocolor, one ul pesseeecense 83 87 1 oe cum. p 1% Pf, - . -106 107 8 _. 54s, 1931-51. : 82 S 
f M ryland Casualty (new)..... 4% 7% | 98 Photomaton, eaceraneseneas Interested | 11 Toled r & Gamble 4%s, 1947. % 9 8. W. Arhanes SAREE - 30 33 
assachusetts Bond ......... 34 38 uritan Mtge. 4 pare o Edison 7% cu 100° §©101% | Tennessee 5} sas 58, 1937-57... -. 30 0©=- 38 
Merchants’ Pipes... 0-00. #1 105 8 Rainbow, ___ AR RE Interested 1b Do &% cum. of = pe... oe Tennessee 544s, MG1-51 5... eee esses a 87 
ants & Mf Sibtcoeee wee ka 05 | 8 Do Bane 3 ted | EL Do, Oh Be ei ge 5 106 Do 5s, eat agi 95 
Miss a aeaeees: eo Sy a eee 11 U. S. Printing & Lith 1937-57..... 
sss ee mate lite ea vgn 2 29 ro =. Asma ea ae 85 ah "5. Printing & Litho. 6% 97 99 0 Sas, 199T-ST- teeeees &1 
National Fir F cccscscestos dn, Se 11 Do6%n ween ence secre ees 99 Va tas mn one 79 
National Fire ...-.......... 57 4 mec aS. * "R) ist’ pf. (7): 3 82 = foe 1982........ 99 View @ ween” TT 
National Uni AER ee ce wenaersseses 46 11 Do 6% not Ei canasdns 99 ° Were ccwtganis ns 72% 
Maw lh = J See apres: 191 oon” Rolls- ¥. eae pr 42 ll Do 6% MR 5, os oameitia: iii a ae 
. ae yce of ooee 68 notes, 1 99 USTO} 
New gibbons 24% 26% gai America...... .. 10 us iamer Pa: ser ist 7 (ieneaness 99 F - N (TEXAS) SECURITIES 
og New England . 2 35 Roxy Theaire.....1..12.11211! 7 ou Urlitser (Rb deb Geass 68 26 American Genl. Ins. 
ml Hampshire Fire. -o @ ~ 4 = a eR Na ASRS: oi” of CLEVE "38.... 91% 92% | 26 Granfill Reveolde. Houston 108118 
tee eees eK > Geptesepeteiateepie 2 - 
Northe River LEIA AE : tas = ° Boyalt Develop. ‘of ‘Montana ihe 23 4 America ona SECURITIES 4 pellas Pr. ‘et. mae S ereeps me as 
N LE OL IRED 2 4 n Stove ......, 26 Sk ere eae 111 
| Soeweneen es’ Fire.....100 11 Smkn in g. 43 : Cigvetane Welding com... ... 58 «62 oe trent, Eouenere, Like ins as ane 
«ae 19 22 oe Fy (2). ; 388 re} ee age ae 8 33 pouston Blectsic Co. 135°" 2. # 
Pacific RT eressaseressens 26 28 29 Southern oy ype. (3) c0seee : 15 18 $ ns pf. hee Suaces cv. pf. * 55 4 a Houston _ a ast 63,'38 $6 us 
cn Ae RO ehhh 110 125 - Fe 50 OBS ayton "Rubber Mfg. units... ii 65 | 26 Houston Lig. & 0, Se, '32,93 94 
prefered "Aer (new). 00000 m 7% | Squibe tie) __ shedseetee ~ | ¢ Beare te oe ig 2 | i Do te 8 BaP te 
9 P Sani hAeenaeel ) a's ons com.. 2 eel pf... 60 26 ge” het reapbatis: 106 
residential F.& M..........- 51 53 ons ‘Goma. 37 4 Great Lakes Steamshic..... 22 Imperial Sug. Co. §7 conv. pf. 100% 
Publi aie A ere 40 4 La es steamshi be 28 26 K ug. Co. $7 co - 102 
| LE rae = & standard Screw ‘ao = ws 5 aeons Fretat tenner 46 | 2 Kirby Lumber Co, 6s, ony. pf. 92° 9 
Rhode Island oe: se [ines * a 9 100 & Morgen bees a pf...101 is 36 Reed Roller ot Giouston. . oe 
| RY & ‘“ se : : : ebanae + 28 BS mM ae ane rae 7 8% 4 Ohio a 6% pf & pl...-.-- “ae 60 26 soy Oe Serv _ "1960: — 2s 30 
pe EB | eit cu eB | LENA ” coee ‘ z . 
| 9 SecUrlty oo: Some a 8 Trustees Sistem’ Service pr. “ | 4 Northern Ohio P. fe L. 7% pt 1098 110% sscunee pestageseiessoni wa 
| 28 Springfield Fire & Mariié. au 1 | ™® United, Pub. pfu. ne vc. vc... 448 | 4 Do dat phe oe of Peper thay egy oye 
8a a SL Pub. pe BB | E Oble Bower wi pho a eric. 

Sun Life (Canada). teense eeeess 3 | U. S. Envelope [See 114 * 4 Ohio Ie 6% pr... ce oe 1% 24 Ber (0. ae i _ - os 100 
Sylvania Fire ..... Wislch Grapeluice oo... | De Ga pt BE abn als | Saroling Machine irks bin 
fre nce de 8 | West Ye Buip a Paper. ..2- é. . el 5 na Tel 
29 United Lite & Accident eee 00 1.150 West Va. cic’ hepes? 2°" : 4 Bhi Bf a ee OTe, 198 be 
f United Stat ae Sean sn sex 55 60 wien ae a" f 4 Thew Sh eel Car com tere. sville, Va. (any in- . 
16 Wash. Cas. of a we taeseeeees 50054 Wheeling Ste f. 8)...... = 4 Do ovel com 24 Empir xs bonds ........ 4. 

' Westchester . J. Cap.. 6 ~ Ia SS a cca 0 38:5 é< 4 Toledo abggete* pastas: 4 Grate St hair Co. 6%, isas" 40% a 

Sy SY eee | 5 ea = . ae on 24 Jeffe Bldg. Corp. 68,'40.. .. 
IN Netionai Lite... 2034 whack gig sass wm | $ Det Be BA Lane C0, Bhat nr pees: H es 
‘ ~ 3 Me CO, Phen seers eeecceees 
DUSTRIAL AND MISCELL ANEOUS Woodward’ Ir coonetentenneeee ge 4 a Doo. fould & Iron com. . 24 Natural ‘ite’ in, Va: pi a 1 
) an ool aaa bine: a > Degeneres , chmond 98 
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St. Louis—C ontinued 


THE ANNALIST 


Transactions on Out-of-Town 
Philadelphia 


814 





Week Ended Saturday, Nov. 1 





San Francisco Los Angeles—Continued 


STOCK EXCHANGE. 


STOCKS. 
Sales. High. 
10 onaetiente P Nat Bk..185 
2,300 Associated Ins Fund. cory 
365 Am Im Diesel Eng, A.... 
120 Bond & Share, Ltd...... 8 
398 Byron Jackson Co....... 
300 California Copper 
4 bw ae Cotton Mills... 9 


n T 7% -~ m3 
689 California Packing 53 
140 Cal Water Service pf... 96 
15,744 Caterpillar Tractor 
30 Coast Cos G&E wr" ist pf.100 
2,355 Con ‘Chem Indus 
1,661 Crown Zellerbach - t etfs 7 
700 Emporium Capwel! 10 
300 Fageo! Motors .. a 
230 Fireman’s Fund Ins...... 91 
_10 First Nat of Portid, A. 28 
Food 


507 Golden State Mijk Prods. 

445 Gt Western Power 7% pf.1 

50 Haiku Pineapple, Ltd 8 

275 Hawaiian Com! & Sugar. 

372 Hawaiian Pineapple, iss. 
1,475 Honolulu Oil, d e 

200 Hunt Bros Packing, A. 

= Kolster Radio 

255 Langendorf Un Bakeries, A 

220 Leighton Ind, B, v t etfs. 

120 Leslie-Cal Salt : 

4,030 Magnavox, Ltd . 

236 Marchant Cal Machine. 

70 North Am Invest 6% pf.. 


°SEe 


— 


SEs RS 
555 North Amer Consol....... 
632 Oliver United Filters, A.. 


285 DoB. 
10,212 Pacific Gas & Elec. 
520 Do % ist pf 
2,371 Do 6% Ist pf 
ba Pacific ne 
Do $6 div pf. 
3,233 Pacific Pub Serv, A 
160 Pacific Te) & Tel..... 


125 P 
1,338 Paraffine Cos 
25 Pig'n Whistle pf. 
a Richfield on of C 
Do 7% pf 13% 
8 0 Lt & Pwr 1% pr pf. .120 
63 Do 6% prior pf, A... ..107 
. hs Schlesinger & Sons, A 
pt 
1,240 shell *Union Oil. 
50 Do % 


f. 
Be, & Co 7% 


$3" 32" 


J 
eo 


woe hots 
BESBPLENKS 


~ 
= 
Pd 


PERS wal 


30 wae x 
Ro south S Pee Golden Gate, A 8 
Do ‘ 
ia Spring Valley Co, Ltd... 10 
7,906 Standard Oil of Cal. o.oo Sa 


= Standard Oil of N Y. 
90 Tide Water Assoc Oil pf. 3 
erica 


41, ie Transar 
50 Traung Label & L Co, A 18: 

5,359 Union Oi! Associates. .... 2 

bas 4 Union Oi! of Cal..... 295% 
90 West 4 ver Finance 8% pt ae 
825 West 7 pe & Steel of Cal 1 
200 Yellov t Checker Cab, A. 15" 


BEegsse 


ae 


Union f ugar 7% pf. 


San Francisco 


URB EXCHANGE. 


STOCKS. 
High. Low. 


Amer Tel & 201 194 
Amer Toll Bridge (Del).. 50 50 
Anglo National —e ae 32 30% 
Ark Nat Ley Sy T™! ™ 
Atlas Imp Lange & ne 5. 2.00 2.00 
Aviation Corp (De! 3.90 3.90 
Bank of America N A 78 
Cities Service .... ‘ 

Claude Neon Light 

Crown Williamette ist pf 
Dominguez Ol! oes 

Durant Motor Calif 

Ewa Plantation ° 
Fibreboard Prod pr pf. 

General Aviation 

Foster & Kleiser & 

General Motors Corp. 

Forrest E. Gilmore 

Goldman Sachs ne 

Hawaiian Suga 

Inter Coast ding Co.. 
Italo ge eum . 


Do 7% pf 
mio "Pac Coast Co. 
Kleiber Motor ag : 
Seaboard ou. 
arine ik Corp 


Nat’! Auto Fibres, A 
Oahu Sugar haa 
Occidental Petroleum : 
o’Connor Moffatt & Co.. 
Owl Drug pf. 
Pac Amer Fisheries, 
} Assoc 
Mutua) Life a 
fait Eaulp & Real pf 1 
— pé& "Rall Tst pt 





-r pnw 

















Inc. 


seer riaittraa fer 


stests a 
Southern Car 
Do 54% 
Do 6% p es ‘ 
Do 7% pf . , 
Southn Cal Gas 64% ‘pf. | 

200 Sunset Pacific Oil, A. 

410 Do B 

5 Superior “Port Cement, B 9 

1,810 United Aircraft 38 
100 United States Petroleum. .40 
110 Universal Consol Oi)... 4.25 
120 Virden Packing ° - 12 
100 Waialua Agriceitaral . 9 

BONDS. 

,000 So Cal Gas Corp 5% ‘37. 94% 
,000 Richfield = Ce 6% 44. 

000 Coast Co G & E 5% '60..1 

000 Am Toll + al 7% 1945..1 

000 =Do 8% 1945 100 


setezy 


= 


o 


Los Anion 
STOCK EXCHANGE. 
STOCKS. 
Sales. 
700 Bolsa Chica Oil, A.. 
65 noes es Str pf 


High. 
ll 
71 

25 ‘ 

100 Byron Jackson Co . 

100 California Bank 96 


92 Centra! Investment Co .. 92 
Claude Neon El Prod ... 2% 





Last. 
85 
4% 
3 
fs 
35 
100 
ki 
i 
90 


BUESae28o 5B F83 38% 


oNERSBoSBs 


& 


SBESER 
F 


SoBESURES NTE 


= 
Scs 


ond 
S2ER3 





Sales. 
200 
25 
600 
10 
1,160 


900 
3,247 


368 
100 
100 


4 


= 


~m 


pe Ww 


a 


+ peg 
ll eal — 
Sex8s 


2 
ne 
rs 


3288 


gyBak 
83323 & 


STOCK EXCHANGE. 


STOCKS. 

Emsco Desstety & Equip 10% 10% 

Farm & Mer Nat oun. 430 

Gilmore Oil 

Goodyear Textile pt 

Hancock Oil, A 

Inter Reinsurance 

a tT , ~ 

L Elec pf.. 

L a } eB. 

Macmillan Petroleum Co. 

Mortgage Guarantee Co. 
— Corp . 

Do pf 

Do p 4 


00 Pac Gas & Elec 

Pac Lighting 3 

Pac Mutual Life Ins. 

Pac National Co .. 

Pac Pub Serv, A 

Pac West Oil ‘ 
Pickwick Corp . 3. 
Republic Petroleum ‘Co. .1.65 
Richfield Oil 

Do pf 


P 
Rio Grande O} 
San Joa L & P 1s pr pt.120 


8-28 


mt 
i 


= 


REBBESSASSSet 88 


Shell Union Oil Co. 
Cal Edison....... 

Do 7% pf 
Do 6% Ps : 
Do 5%% Pp 

So — Gat * oe pf... 
Do 

So Counties Gas Se pf. 


Stand Oil of Calif 
Taylor Milling Corp 


101 


~ 
ac 


ms 
3°58 


Union Oil Assoc 
Union Oil of Calif. 
Victor Oil Co ‘ 
Western Air Express 


BONDS. 
Los Angeles G & E 6s,'42.109 
5s, 1961 igo. 6a am ae 
South Cal Edison 5s, '51.104 
Do 5s, 1 vee sanee 
Union Oi] Co 5s, 1945. . 
Los Angeles 
CURB EXCHANGE. 
STOCKS. 


Ambassador Petroleum .. 
American Royalties 


Aviation Corp, Del 
50 Axelson Aircraft .. 


- seul 


gsi 


3 


BSgSSSBSeeulBsSy 


- 232 = pp 
s2388808x:8 


0 Allegheny Steel 50 
Goods ° 1 


Bach Aircraft .. 
— d'Italia 


Bandini Petroleum 

art Morrow 
Big di Jim Mines .... 
Bolsa Chica Oil 
Buckeye Union oui pf.. 
Caterpillar Tractor 
Cities Service 
Cl Neon Lts, N ane 
Continental Credits ..... 
Cypress Petroleum, A.... 
Detroit Aircraft “e 
Exeter Oil .. soce 
First Sec Units 
Fox Film, A 
Fox Thenteen,’ A. 
General Aviation 
General Motors 
Gladding McBean 
Goldman Sachs Trading. . 
Grigsby Grunow 
Intercoast Trading . 


Lincoin Drilling . 

Lockheed Aircraft ... 
Mexican Seaboard .. 
Montgomery Ward . 
on Petroleum. 


4.50 
“it m oi 


So = Gas 64% pf. 101 101 101 
So : 2 “a ao 
Sun Reaity Co : nts 
Tom Reed Mines —_ 
United American 
vanes Linen pf . ‘ 

Us OU & Royalties. ° 
Warner Brothe ee 
Yellow Pine Mining noes 


Pittsburgh 


STOCKS. 
High. Low. Last. 
x48 x4ky% 
Aluminum 14 


Walker whe 
—a Brewing jae 
410 


5 

gente % Laughlin St 1 pt. my 
oppers 

Leonard Oil 

Lone Star Gas. 

Mesta Machine .. 


2,300 cece on 


855 Pittstergh Forgings 
650 Pittsburgh Plate G 


—— Fireproofing. 


RBNY 


Tm Brewing 


eo et et 
ND 


Glass. . 
— uu ed & Bolt. 
Ruud Senumotaring 
Salt Creek Oil 
San Toy Mining 
Shamrock Oil 
a Engine & Fary. 
West Public Service. . 
Westinghouse Air Brake. 
BANKS. 


Pi 


grBcs. 
* 


Exchange National Bank. 
BONDS. 
Shamrock Oi! 6s 


| 
| 


| 





Sales. 
650 Almar Stores .... 
1,450 American Stores ... 
14, = American Super P> 


1, = Phila Elec Power 8% pf.. 
= oo Transit 


500 
1,080 Phila P Traction 
27.850 P’road Corp vtec 
2,100 Railroad Shr Corp 
500 Reliance Insurance 
20 Scott Paper 


pf 50 
1,600 United Light & Power, A 32% 
400 Victory Insurance 
100 Warner Co 
1,800 Westmoreland Coal 
900 Westmoreland, Inc 


y 4s.. 
Phila Elec ist 5s. 
Do 


4 o B. 
514 m2. Roller Bearing 
50 — Fence & Wire A 


100 Columbia Sugar.. 
600 a Paper... 


sB 
190 Deisel-Wemmer- Gilbert } 
553 Detroit & Cleveland Nav... 
6 Detroit Edison. 
211 Detroit Gasket 
991 Detroit Motorbus. 
1,120 Ex-Cell-O Aircraft & Tool. 
289 Federal Mogul 
211 Federal Motor Truck. 
405 Federal Screw Works... 
105 Ford Motor of Canada A 
6,983 General Motors 
= General Parts cv pf.. ‘ 
Graham-Paige Motors... ‘ 
200 Grand Rapids Metalcraft. 
1,600 Hall Lamp 


{00 m2 SER = we 
3,415 Hutto Eng, free 
10 Kawneer 


Do cv p 
570 McAleer cv pf 
100 Michigan eae. - 
85 sy Oil A 


5 
1,360 Murray Co 
280 Muskegon 
Packard M 


otor Spec. . 





102 Square ..' B.. 
4 a. ‘Axle. 


1,510 White Star Refining 
50 Wolverine Portland Cement 


BANKS AND TRUST COMPANIES 
250 American State Bank... 


uardian-Det Union Group, Inc. = 


6,053 G 
10 United Savings E Bank 


St. Louis 
een, BANKS. 


15 First National Bank..... 
33 Merc-Commerce 


TRUSTS. 


High. 
71% (70 
225 


15 - .-210 
19 Miss Val 


= Int 


Do pf 
170 Johnson 
100 Laclede Gas pf 
220 Landis Machine “ae 


Sales. 


255 
155 
100 


106 
65 
123 
10 
1,025 


$3,000 


3, 
31,000 


Sales. 
100 
5 
993 
35 
4,864 
50 
70 
655 
5,350 
1,925 
350 
15 
250 
100 
125 


= 


125 
1,105 
60 
439 
130 
90 
383 
10 

28 

° 


1, 1 
175 
70 
2,058 
636 
502 


74 

15 

10 
2,055 
225 
100 
637 
509 
520 
25 

40 
1,254 
265 


25 
528 
1,630 
240 
140 
co 
10 
T3€ 
100 
10 
45 
585 


95 
515 
75 
450 
1,100 
20 

97 


135 
50 
14,067 
55 
150 
155 
455 
1,745 
110 

1, = 


245 
340 
149 
346 
8 
285 
350 
55 
100 


410 
40 
100 

105 

200 

100 
10 


2,000 
vod 


323322222232 


ZZ 


aarawwwnBes 


232 


OSaNorn 
3 





513 New 


100 Mo 


Missouri Pori Cement... 

Nat Candy 

Nicholas Beaziey en 
ti 


t Louis Public Service. 
St Louis Screw pf 
Skouras Bros 
Southwest Bell pf 
Stix Baer Fuller... 
Wagner ... 


East St Ay eoub 5s 


United Rys 4s. 


een 


STOCKS 


Aero Segewetiers 
Alles Fis . 
Amer 4 Continental 
Allied Kid pf 
Amer Founsers’ 
Amer Pneumatic 

Do 2d pf a aia 
Amoskeag 
Andes Pet 
Arizona Com 
Bigelow San 

i. eas 
Boston & Albany 
Boston & Maine 

Do pr pf 


Cc 

Boston ‘. Providence 
Boston 

Do tet ae , 

Do 2d pf ° 
Boston Per Prop 
Brown Co pf 
Calumet & Hecla . 
Central States Elec 
Chicago Junc pf 
a yO Sec 


P : 
Copper Range A 
Crown Cork Int. 
East Boston Land 
East Butte .. 

East - & Fuel As 
Do . 


Do : pf ; 
East ‘Mass pf. 
Do 


Eastern Steamship 
Do pf 


Do ist pf 

Edison Elec Illum 
Employment Assoc 
First Nat'l St. 
Galveston Houston hae 
General Alloys 
Genera! Capital 

a we i aeesese 


Do pf 
Gilchrist” base 
Gillette Razor 
Hath, Inc, 

Do pf 
Hygrade L . 
Int Carriers 
Isie Royale 
Keweenaw .. ‘ 
Kidder Peabody Ac 
Libby, McNeil C ane 
Loew's Theatre: . 


Mergenthaler 
Mohawk ° 
National Leather 
National Ser Co 
ew Domin 
New England Equity 
New England Pub Serv 
England Tel & Tel 
N ¥, NH & H. 
North Amer Av 
North Butte 
Old NH 
Old Colony . 
Old Dominion 
Pacific Mills 
Pond Creek 
Pub Util Hold 
Quincy .... 


So Surety ... 
Selected Indus 
Sullivan Ma .. 
Swift & Co... 
Swift Int 
Torrington 

Tower Mfg ver 
Un Twist Drill . 
Un Carr Fast 


Waldorf System 

es -y oe Watch 
P ‘ 

West Mfg 

Whittelsey 

Will & Baum 12% 
OUTSIDE SECURITIES. 

First N St ist pf .-107 

BONDS 


103% 107 


First Lib 
yo ~ Lib 4 
osk 6s 


T gus r- 
AQ 


.101.4 101.4 101.4 
103.16 103.16 103.16 
72% 72 Th 


ual 


5igs, 
ntral Sew & Lt ‘5s. 
ago a 5s. 


lele) 
oo 
a5 


mn 


r 
ew Eng rel & Tel 5s. 
ond Creek 7s 

wift 5s . 

est Tel & Tel 58 
Swer 6s. 4 


<a20 
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STOCK EXCHANGE. 
STOCKS. 


STOCK EXCHANG 
STOCKS. 







































Chicago—Continued 








. } 
Sales. High. Low. Last. | eee ~~ . Inv ng Be esqwneee Bs mR so” 
300 Abbott Labs .........._. 40 40 89-40 1, o GN ctis........... % 

1,150 Acme Steel 2.0 0/7/° "°° 36% 33 36% 1,650 No Standard .: 7) 2...'"": 2600 «24% (5 
200 Adams Roy ....._||°°""' 7 6 7 850 Nobl Sparks ..... 07° ""* 38 31% 32 
200 Ainsworth Mfg ._||''’”’ 12 10% 10% 550 North Am Car... ...) 32 320 
2350 All-Am Mohawk 1 1 1 500 N & S Am CM, Bocccccs 10 10 10% 
300 Allied Prod ......0///°"' 16% 14 14% 1,050 No Am Gas.......... 77: 13 
550 Allied Mo Ind........ °° 3 2 2 550 North Am L & P....!.: 62) 61% 61 
100 Am Comwith P... |’ **: 18 8618 (418 600 Northwest Ban Co...__ 39 
100 Am Equities ...0/ 7 /°°°"" 8% 8% 50 North W Ut pf......"": 93% °93 

29 | ig S aiaeaaie 95 95 95 600 Ontario Mfg ..... 07°" ""' 1 12 12 
350 Am Rad Tel St....)°°"' 1 % % 20 Oshkosh Over |/))) || **! 4 4 é¢ 
700 Am Util Gen.....2//° 77° 6 4% 5 2 ae eepbees 1 1 ot 
100 Appalach Gas |.|| ||) *** 7 7 ™% 350 Park Pen Co...) 1.) *: 26 27% 

1,650 Art Metal Works....'° |: 5 5 350 Penn G & El..... 2.0077! 13 12% 12% 
150 ere eae 58 58 100 Perfect Circle |... °"***’ 25 25 25 
517 Asso Tel & Tel...../°°*' 69 67 be 2,600 Pines Winter ||| |°°"'**” 17 16 16 

4,000 Asso Tel Util... )./°°"’ 23 21 22 (EO SReaeentes: 19 19 19 
£00 Atlas Stores ....../.° "°° 144% 12% 250 Polymet Mfg...) ')**’ 3 

1,000 Auburn Auto |..))))'**" 76 66 66 ter Company ..... |_| 7% 7 

1,500 Banco Kentucky ........ 13 12 12 Company ....... 5 4 4 
450 Bastian Bless ..//''°'*' 26 25 25 780 Public Service ...//''°*’ 5 257 
300 Baxter Laund |...) °!°"' 2 2 2 a = SR ppepessce: 137% 136 137% 
150 Beatrice Creamery 81% 80 i SS eeeeeiese: 144 140% 144 

11,300 Bendix Avia .......//°"° 19 1 1,315 Do no Da ah, b:6 aise sal 272 «253° «254% 
13,050 Pe WI onccccucace 17% 1 763 Quaker Oats |||. ||| /""** 175 160 175 

1,300 Seana: 95 93 SP ME Gace... 112 110 +*112 
550 Borin Vivitone ~).')°'**: 2 2 850 Railroad Sh eee 44 4 4 
100 B & en 13 13 Rath Pack Co....../.°°° 20 185% 18% 
200 Brown F & W......)**’ 19 19 liance Int .......... °° q 4 4 
I Swaine cincs.acccce: T% 7 600 Reliance Mfg |... ''***’ 8 7 8 
120 Bruce E L..... 1.) 17° ""* 24 23 50 Roll H Milis..... 777°" 32: 32! 32%, 
550 B Trading 7¢ aH 600 Richards Elm |... /'""* 2 2% 

2,050 Butler Bros .......///°"" 7% Th 7% | = 300 Ross Gear. |' 2 7*° "77" 20 20 20 
40 Canal Cons pf.......°°": 5 5 250 Ryerson J T |...) 1 '***" 27 26% 26% 

1,100 Castle A M.......5....2: 28% 27 200 Sally Fr, Inc...) )/°''** 6 6 6 
50 C mate AF FS tae 4 4 #00 Sangamo Elec |||) ’* 29 27 29 
218 Cen Ill A 94 Je» SE eet bpegeeg 98 98 98 

1,000 Cent Ill Sec, Inc’..')*** 25 24 5,500 Seaboard Util Co... | °°" 4% 4 4 

2,850 Cent Pub S, A......|°"’ 3% 19 50 Sign S & S pf...../ °°" 19 19 19 
10,950 Cent S W......./)°°°°°° 20 iS 50 So Coi Pw, A....//'°°"’ 21% 21% *°21 

. 2" perapbppiies 96 954% * 2,650 Southern Un Gas..." |" 11 7% 10 

30 Cen Sts P L pf... . 11.) "' 89 88 88 83S WG4&E pf.......°"' 96 96 96 
190 Cen Sts Util..... 2) 27°" 83 82 82 100 S W Lt & Pw pf...) **! 93 91 93 
200 CC & Con Rys...1 1.27! % % 550 Stand Dredge ...... °°” 8% = T 8 
Le  _eR are netetas. oe 8 8 1,100 Do cv pf.........°°°°° 17 15 15% 

Re Oe OW oo. cece ccc ee 5 oe Pee ee A........... 11 11 11 

2,900 eee 41 40% 41 Spieg] Ma Strn......) ||: 10 10 10 
75 Chi F Shaft Co...) |" 7"! 14 14 14 Steinite Radio ..../°°°*' % % % 
850 Chi Inv ap pees 416 3 a Stone H O ERR 2% 2% 
500 IN Raha 35 aco 33 32 32: Strkin Furn Pp 12 
22ChiNS&MRR......: 3 3 3 1 1 
. a OS eeeieene 62 61 i oe. 4% 
235 Chi Rys Ser 3...../// 7°"! 7 
98 Chi Towel | _ AR o 86 84 84 10° 
200 Chi Yel Cab... ..21/'": 23° ¢ 3G | 2.800 Swift @ Gore *77 28%, 

23,150 Cities Ser Co... /)))°°*"' 25 23 23 331g 

100 Club Alum .......0 7" 3%: 3 3 = 7 

4,275 Com Edison ....°” — 1 ef Oe oe Pee ........... 54 
50 Com Tel Co........).' °° 16 16 16 30 
50 Com Wat Ser pf...’ 90 90 90 19% 
350 Cons Mat Corp.....°))"* 13 2 12% rs 
WE ME ne cctccces... 35% 33% 35 5% 
50 Cont Steel Corp...) °°" ' 10 10 10 8 

7,350 Cont Chi .. Seep 9 83, i 13 
. Le OF pepeeeeeeiegs 431% 43" 43 at 
50 Consumes Co |...) |’ < a 3 % 9 
. ae 2 “SP epeeeepenedes: NS y 37% 
| #* eepermeteesa 45 45 45 118 

5,000 Cord Corp ....../)/'7°*" 4% 4 44 8 
32,200 Corp Sec Co..../))°'°**’ 20° «417% «48 R 

JS Saeeeerntsetee: 62 58 60 3 
e978 Crame Co ............... 40 40 40 Fg 
OE Ye pepeeee nies 1171 un 117 ‘ 

10 Curtis Ltg, Inc...//. °°": 8 8 li 

190 Curtis Mfg Co......' 7" 1 19 19 y 
50 De Mets, Inc.....__ 15 15 15 25% 

8,700 Elec Household |_|)‘ *”’ 26 23 25 27% 

650 Elec Res Lab..... |") me A % z 
100 Emp G & F 7% pf... .:: 89 = 88% 89 19% 

300. Do 6% pf..........277! oom 80 80 23% 
Be ER ive cccens.... - 864 86% s6y 3 

300 Fitzsimmons & Co... |||’ 24 22 221% 56 
1,050 Foote Bros ......../°°"' 5% 4% #5 24% 

30 Gardner D Co....../'° °° 45 45 45 Fi 

100 Gen Parts staagtttees: 2 obs 2 & 
2,000 Gen eatre, Inc. s Cees ene sess hs 

350 Gen W Wks......./°° "| 20 3 ig 3,700 Zenith ” “Snape gates 3% 
2,650 Glen C R Corp.....'°°*’ 21 19% d. 

50 Goldblatt ee heen dene 1% " * BONDs. 

500 Great Lakes A Co... |!!!) ig 4 3,000 Chi Ry B 5s, 1927....... 2 27 
1,300 Gt Lakes Dge......°'""’ 2342 21 zig 1,000 Do etfs 5s, iar. 27” 7% 2% 
450 Greyhound Corp |...) " "| 4 4 4 1,000 Do Ss, 1927.........°°' 77 77 77 

13,900 Grigsby-Grun Co ....) || 5 43 5 1,000 Chi City Ry ctfs 5s. °27_ 75 15 75 

30 Hall Print Co........7.: 19% 18% 19 1,000 Commwith Edis 58, '53..105 105 105 

600 Harnischfeger C |!) |||! 17 14 14 1,000 Do 4%s, 1956........ 99% 993, 

300 Hart Carter pf.....//° °° 14 13% =13 1,000 Commwith Sup 5lgs, *48. 98 98 98 

o20 Hibbard, 8 B...... 222.2: so 8S 2,000 Cont Roll Stl Fd és, *40. 98% 98% 981, 

10) Hormel GA ..........7) 287, 28% 28 6,000 Inland Gas 6%s, ‘35... 91 91 

300 Houd Hersh, A..-.?:.)!: 2 «13 13 | 122-000 insull’ Urn as, °40....... 95% 944 g4y 

+ i eerrreeree Sh eK 5.000 Met WS El gold 4s, ‘38. 76° 76° [6 
1.208 Ah A Rteteees.si - % By 2'G00 Pub Se Co N Ill 5%s, *62:107% 107% 10715 

114,050 I U I-6% stk... 0.2'7°7" 49% 44 sat aw See M....-. 103° 103 103 

850 . Deion token einaigs po = | 

250 Invest Co Am....... °° °: ° 
1,200 Iron Fire vt  Sapataptets 205 20 20% Chicago 

alamazoo Stove......__ 

$00 Katz Drugs v2. ie sy 16 CURB EXCHANGs. 

450 Kellog Switch .....)° °° 

| Sraharataess 4916 48" 48 eon STOCKS. hits: Siiien ties 

400 Ken-Rad Tube ... | 4 3% 3 pons gh. ; 7 

400 Keystone S & W... | * 11% 11 11 450 Alleg Gas ............... 

|” 3 WReeniete: y 9 J 500 Alli Tel Ut Co....-//°'** 2 

522 La Salle Ext.....0/°/ °°" ' 2 1 1 472 Am _ —Se eran 4 4 4 
3,700 Libby, McNeill .... |) | °°: 12% 11 12 1,272 Do war....... sdsewD Ke 

550 Lincoln Printing ||| **"’ 22 20 20% 500 Am Inv Tr Sh........ |’ 

400 Lindsay Ltg ......./°°*° 8 & 8 3,800 Am Superpower ... 1 14 14 
1,500 Lion Oil Ref......')°°*' 1014 10% 10% 1,600 Arkansas Gas . sikei6eba ines 7 
1,850 Lynch Corp ....).)) 7’ 7" 20 18 184 1950 Do A oe aa 

13,850 Maj Hsehid Ut.../..'°** 17 15 15 100 Asso Gas & Elec. cosceee B 24 24 
1.000 Manh-Dearb ..../' °° °°" ' 25% 24% 244% 2 a eeeeeee: 7H 
1,200 Marshall Field ..|| | °°" 35 34 34 . 2. etapa. 5 5 5 

150 Mat'l Service ...... °° °*' 19 17% 1 100 sree oe eee Je 1 1 

3°0 McGraw Elec ..........! 20% 20 20 20 Cities Service pf. aoe om 90% 

550 Meadows Mfg .........- 2 2 2 1,000 Can Marconi _... erer 3 

950 Mer & Ma ate nctscnate 20% 20 20% 50 Chain Str Dev ice 4 4 

300 Mikelb F 'Df......./0 117°! 14 13% 1313 267 Chicago Rap Tr ray 9 9g 

129,950 WO? OM OUR. occ ce. 23% 21 22 Ch Riv & Ma.. sce 

450 Do __ SERRA PRE Mee 100 3980 100% 23,061 Co) aa 1 13 
_. i. <i Seeeepeeted: 2u4 1% 17, 350 Curtiss Airport eoee 2 

ee Me OT occas... 2% 2 24 350 Curtiss Fly ian 4 
4,650 Mid Nat Gas........| || $Y 2 G4 1,475 Corp Tr Shr ee 
1,750 Mid U 6% stk.......°°° 21 22 2,850 Detroit Air oe ° 1 2 
eM o vvcevncaccecc. 1% 1 50 Dixie Gas ......... 2°) 7"" 93 23 23 

eS SERRE beige 42 41 41 950 Diamond Match toes amen 14 14 

101 Mid Util pr pf....../° °° 97 97 97 ee co. $34. ceee ae 24 
BS Do O% oF pf........... 85 85 85 259 Empire Corp ....... 1. '') “3 3 

200 Mil & J eee 25 25 25 300 Elec Sharehid srerecee 144 14 144% 

100 Miss V Ut pf..._..-°° °° 95% 95% 95% 10 Do pf .. oa , 

50 _ | AS Et Sage 94 94 94 200 Fansteel ....... || oar ces 4 4 
5,600 Mo-Kas P L 124% 9% 9% 3,500 Ford, Ltd +> 60s 200 006.00 UE 15 1 

400 Modine Mfg ........°°°' 39 36 39 2,250 Fox Theatres |||. cocsces Fi 6 6 

200 Mohawk Rub ........__| 1% 6 T 950 General Petroleum...” ens 26 

100 Monroe Ch Co....|')*** 5yeti«*WS 5 339 Grand Rap Met 3 

121 SIE 5 tig Gin vinctes, aiane siss 1844 18% 184% Grand Rap Var . § 

300 Montgmy W A......._ || 105 105 5 28 Greenebaum » § 5 5 

700 Morgan Lithograph |||’ 9 6% 9 7090 Hall Lamp . 6%, 6ly 

450 Muskegon M §......__"| 5% 5lg 5% 300 Hammond Clk ° 25 25 

et FSP Repeirepecen 11 10 10% 3,125 RRsat 1 

250 Nachm Spring ......__ || 10 10 10 400 Ind Ter Oil, B....... coos 22: 22: 

25 Mat Matt Coe............. ae 20% 20% 300 Ind Pipe Line..." ee 

300 Nat El Pow, A........_) 23' 2342 23% 1,700 Int Rustless Iron.|.| |" " 

40 ORO wisn édve ben sedace 95 91 95 250 Johnson Mot ........._ |. 11 10: 10 

100 Nationai Fam St......_| 6 5 6 1,150 Leonard O) Co...._..'|** 7% 

100 Nat] Leather .......°| || 1 1 1% | 30 McWilliams ......_ 36 35 
550 Nat Rep Inv.......... || 39 38% 39 Oe WF aide vectescccscs 36 36% 36 





















Chicago—Continued 
CURB EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
300 Nehi ............ 14 13 14 
3,850 Niagara Hudson __ 12% 12 12% 
3,047 Peopies Gas rts. - 11% 1 10% 
1,920 Photocolor Corp 31g 2% 2%, 
100 Do sellers 3.....0°' |" 2% & 2% 
200 Pandm Oj COED. 226. cc sce + 
14.10) Rub Ser N Ill rts.... ae ish “8 
Roosevelt Fid 2% 24 
100 Select Inc Shr. 3 8 8 
bos goeatter “3, Perrin oy, doy £. 
n Gas pf. - 224 : 4 
$.720 Stand gu ind. ‘is an ‘. $8 
“ Stan i y -» 25% 
100 Stein ...... - 15 15 15 
25 Storkline . . & 455 4% 
Sundstrand Ma - 7 ™% 7% 
25 Thermoid pf - 64 604%, 60% 
600 Trust Sys Dis -. 4& 46 4815 
4,750 United - 10 9% 93, 
3,150 wa . 4 4 
150 U S Lt & Pwr, B a‘ 81g 8g 
100 Univ Tr Shrs. : Ty Ty 
400 Wittbold Bec . 7 6 off 
BONDS. 
$17,000 Ch R T adj deb 6s, '63.. 29% 28% 2914 
Chicago 
BOARD OF TRADE. 
STOCKS. 
Sales. High. 
1,700 Allied oe of 
350 American Cyanamid Co.. 12 
200 Armour, Class A ......_- 31% 
300 Corn Prods .....//°° °°" 738% 
1,250 Chicago Great Western pf 27 
7,086 Electric Bond & Share.... 56% 
100 Ford of Canada....... || 21 
250 Major Corp Shares.. |||" ’ 7 
100 Mid City Am........°°/"° 1%, 
810 North Amer Trust Shares 71, 
1,520 Noranda Mines, Ltd... __ 17% 
908 Pennroad Corp S H.|'|*" 8 
200 Selected Amer Shares. 
550 Stan Am T Sh....... ||| 8 
12,498 Standard Oil of Indiana.. 41 
8,250 Studebaker .......... 2314 
200 Sundstrand Mach ||’ ‘ 7% 
200 Super Corp, A...../°°°*' 7% 
100 Trust Stand Oil Shares. |" 7% 
1,222 Walgreen ........ coe 
326 William Wrigley Jr..... 68%, 
Montreal 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low 
799 Abitibi P & P ee 12 
375 Do cum  , Peete 9 
50 Agnew-Surpass Shoe Strs 
7% cum con red TS 7 8 
535 Alberta Pac Grn Co Ci A. 6 
50 Amal Electric re 5 
700 Asbestos Corp ...... |||” ly 
1,550 Atlantic Sugar Refrs..... 514 
60 Belgo Can Pap Co cum pf 81 81 
959 Bell Telephone Co of Can.149 146% 
13,981 Brazilian T L &PCo.... 27% 25 
270 British Colum Packers... 3 
1,658 Brit Col Pwr Corp Cl A.. 36% 35 
ot eer teeads 13 12% 
50 Brompton Pulp & P Co... 10 10 
120 Bruck Silk Mills.......| 5% 7 
155 Build Prod non-voting A. 21 21 
435 Canada Cement See 154 144 
7,028 Can Pwr & Paper Corp.. 6% 5% 
315 Steamship Lines cum pf. 25 2314 
766 Canadian Bronze Co.. 35 33 
2,385 Can Car & Fd Co.. 19% 18 
810 Do cum part 7% pf.... 23% 
45 Can Gen Electric Co pf.. 62% 62 
147 Can Hyd-E Cp c wu 1st pf. 81 81 
740 Can Ind Alcohol Co... ._ 3 2% 
216 Do CiB........ 2 2 
2,090 Can Pac Ry Co 3% 42 
2,141 Cockshutt Plow Co ~~ 2 
1,055 Con Min & Sm Co 130 
4,357 Dominion Bridge Co..... 5844 55 
55 Dominion Glass Co... | "| 101 
1.754 Dom St & Coal Corp B.. 5% 4%, 
485 Dom Text Co (inc. 1922). 80 76 
2,185 Dryden Paper Co..... 5 
765 Enamel & Heating Prod.. 8 7 
188 Satie le ve sas 3% 3 
245 General Steel Wares |’ 7% 7 
538 Gurd, Charles & Co... |” 25 25 
1,558 Gyp, Lime & Alabas, Can 14 13% 
775 Hamilton Bridge Co...... 18 17 
925 Hollinger Con Gold Min.5.90 5.60 
265 Smith Pap Mills. 5 5 
16,327 Intl Nickel Co of Can... 19% 17 
35 Intl Power Co........| °° : 8 
82 7% cum red 1st pf.. 75 73 
225 Lake of Woods Mig Co.. 284% 26% 
350 Lindsay C W & Co.._. | 12 12 
55 MacKinnon Steel Corp 7% 
cum red con ist pf.... 90 
2,527 Massey Harris __ ear 17 13% 
5,796 McColi-Frontenac Oil Co. 19% 15 
72 Mitchell, J § & SPP 40 40 
8,764 Montreal L H & P Con. 57 54% 
107 Montreal! Tramways Co. .173 173 
5,698 National Breweries ... |’ 26% 25% 
95 o 7% cum pf.......__ 29 29 
100 Nat Brick Co of Laprairie 3 3 
540 Nat Steel Car oo rr 33% 31 
“70 Ogilvie Flour ae 252 252 
| OTe” Peepers: 127% 127% 
PE ojacscc.. 63 63 
2,283 Power Corp of Can.| ||" ’ 53% 52 
295 Price Bros & Co.....| || 45 45 
1,079 Quebec Power Co..| ||| *' 50 47 
3,260 St Lawrence 3 Sor 414 4 
565 Do A 4% cum r con pf 12 10 
50 St Law Flour Mills Co.. 17% 17% 
80 St Law Pax Mills Co 
6% cum red pf......._. 41 41 
4,763 Shawinigan W & P Co... 538% 52 
55 Simpsons 61%4% cum red pf 93 93 
151 Southern Can Power Co.. 30 30 
1,198 Steel Co of Canada...... 39% 37% 
85 Tuckett Tob Co cum pf. .125 123 12! 
105 Viau Biscuit a oe 7 7 7 
115 Windsor Hotel 6%% cum 
2 BR enoptaheiene 70 
1,141 ‘Winnipeg Electric Co.... 20% 20 
BANKS. 
22 Commerce .............. 234 234 234 
Mo ciccciucceces, 290 287 290 
57 Nova Scotia ........°/°. 319 317 318 
PE Sibcedknsds\icccca ci 288 288 RR 











M ontreal—Continued 


STOCK EXCHANGE. 
DOMINION GOVERNMENT BONDs. 












Sales. High. Low. Last 
2,200 Dom of Can War Ln, '31101.00 101.00 101.00 
marae 000 MOF oo o35 sce 04.80 104.60 104.60 
56,800 Victory Loan. SEED, cswnd 103.35 103.00 103.00 
35,500 Do 1934...°.......°°°° 103.25 103.10 103.10 
POT epeaeeeteee.. 108.05 108.05 108.05 
5,000 Refunding, 1940. +s+s++++100.15 99.95 100.15 
ae = ae a ele tae 103.85 103.60 103.85 
Se ED MR Ss ccc5 cs eee 100.10 100.10 100.10 
BONDS. 
$50,100 C P & p Cp debs laur ser 40 38 3814 
22,800 Do way ser..........— 40 38 38” 
1,500 Dominion Canners ....., 103 103 
1,950 McNish, Robert & Co...2. 2.50 50 
6,000 Mont Trmwys Co Ist mtg 9! 984, 
4,300 DoG&RSFeserA... 93 93 93 
ae OM RRR pietesiapee 92: oot 
2,000 Ogilvie Fl Milis Go Ser B.100° 100° 100 
8,000 Wayagamack P & PCo.. 90 90 
Montreal 
CURB MARKET. 
STOCKS. 

Sales High. Low. Last. 
100 Assoc. Breweries Co,.... 10 10 10 
140 Bathurst P & P Co, c b.. 3 mM 37 

2,870 British American Qil..... 1 4% «(O15 
125 Canadian Wineries ...... 30 3 

2,305 Distiller Corp, §S - 11% 9% 9% 
100 Dominion Eng Works.... 58 58 
505 Dom Tar &@ Chemical Co. 10 10 10 
BR BR tans accinadne- es 90 89 89 
155 Eastern Dairies |‘ '''**’ 18% 18 18 

1,230 Home Oil Co.........""” 2.50 2.30 2.30 

6,959 Imperial of (27777 7°°"" 17 1 1 

1,124 Imp Tob Co of Can..... 9: 916 

7,239 Int] Petroleum ......°°"' 1 14 144% 
ae Mitchell, Robert & Co.... 17 14 

ontreal Exhibition CoA 3 3% 

= pational Distilleries ...., i# i# i” 
athe. EPC Cee 79 78 78Y%4 

70 Regent Knitting Mills...’ 38 34 3 “ 
25 Reliance Grain Co......: 6 6 6 
200 Sarnia Bridge Cl A Co.. 7 7 7 

2,875 Walker, Gooderham ..._ | 7% 6% 6% 

PUBLIC UTILITY STOCKS 

160 Beaunarnois Pwr Corp A. 9g 9 9 
134 Can North Pwr Corp pf.105 105 105 
275 Hydro-Elec Secur Corp.. 29 27 27% 
120 Inter Utilities We Bescacs 38 38 
200) OE We .,,,.. 8 8 8 

1,500 Manitoba Power Co...... 90 20 20 

79 Pwr Corp of Can pf cu 100 100 
5 United Securities ........ 36 36 
BONDS 
$4,000 Cc eee 100% 100% 100: 
1,000 Winnipeg Blectric ....... 978 975 ora 
MINING STOCKS 

10,130 Abana Mines +24 -24 
900 Amulet Mines | -27 -27 

6,150 Noranda Mines 15.35 15.75 

26,045 Siscoe ke oe -30 -32 
500 Towagmac ...7/77 777°". : -20 -20 
100 Wright Hargreaves .._ || 1.77) 61.77) «1.77 

Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
235 Abitibi 163 Sei duke i il 11 
130 Do to ccecssces Bae 
100 Alberta Pacific, A... coe § 33% % 
20 Beatty Bros 0 ne Sa sece 5 ee 22 22 

5 Do pr O95 0668 ebs06 oo Me 80 

765 Bell Telephone .... | re 

50 Blue Ribbon 

15 Dopf. 
212 Brazilian ...) ||. ree 

175 Brant Cord ae 

20 B C Packers. . 

25 B C Power, A be 

30 Building Products . 
520 Burt (F N)....... 

70 Canada Bread 

25 Do pf .. yaa 
170 Canada Cement - 

eS perry -. 93 92 92 
265 Canadian Alcohol, A..... 3 2% 2% 

5 Canadian Bakeries, A... 11 11 11 
71 Canada Brewing .|...."* ™% 
180 Canadian Canners |" ’ i 1 5% 
77 Do ist pf...... ccooee On 91 914, 
465 Do con pf... Pere), 1 15 

205 Canada Car ...)/2/7'' "7! 1 18% 18 
Fy epee 25 2 

610 Canada Dredging ....... 25 25 

340 Canadian Genera] ee ri 60 60 
65 Canadian Oi] .... ecvecee SD 18 18 

1,166 Can Pac es BOW. ccs: Me 42 4214 
oe ity Dairy .............. 61 

275 Cockshutt Plow | 13 12% 12% 

300 Conduits, Ltd .. 16 14 14 

116 Con Bakeries ..: - 8% 8g Rl, 

245 Con Food .....__ °° an 1% lly 

145 Con Smeiters . . -134% 130° 130 
- Con Gas ..... a a a 

105 Cosmos < 

Do pf Cesena vases 93 93 

439 Dominion Stores ...1 °°": 16 15 15 
5 East 8 Prod........../.° 9g 26 26 
8 Do pf - sens 98 98 

1,398 Ford, A a aie 20 io 
30 Fanny Farmer ......./)" 49 10% 10 
10 Goodyear Tire pf....._ -105 104 

27 Gypsum & Alabastine. |’ 144% 13% 14 
95 Hayes Wheel .......... °° 12 & 10 
15 Int} Milling ist pf..._._° HH 9914 

19,580 Intl Nickel ......... °°" 19 17 1 
125 Int! Utilities, a. . 38 3 3 
25 Kelvinator ........../."" 3% 38 3% 

800 Lake Superior 8 8 8 
5 Lake of the Woods 26% 261% 

826 Loblaw 11 ll 11 

| ye > i eereice 11 10% 10% 
10 Maple Leaf pf, A.....| |) 35 

,065 Massey-Harris ---++ 16% 15% 154 

5 Monarch pf ......... sos 54 54 
45 Moore ~ -. 18 18 8 
5 Do pf A... ost 11 112% 

200 Muirhead (sesinbewce 2h 

7 National Grocers pf......106 106° 106 
60 Ontario Life Equitable. . 21% 21 211, 
30 Orange Crush ........__. 1 1 
Page-Hersey ........ ie 78 7 
Photo Engravers ........ 1 1 1 
Pressed Metal .... oo ae 10 104; 
20 Russel pf .... + 2% 4° 
163 Simpson, B . w 30 30 
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Transactions on Out-of-Town Markets—Continued 





Toronto—Continued 
STOCK EXCHANGE. 
STOCKS. 
Sales. High. Low. Last. 
296 «Do p 93% 92% 93 
16 Standard Chemiica! 7 5 5 
180 Standard Steel 9 9 9 
135 Stanford 4 4 4 
490 Stee! of Canada. 40 38 38 
5 Dopf. ; 36% 36% 
40 Tiptop Tailors joc Oe 15 15 
117 bs ee eke - ™&% Mm WH 
272 ~Do p i 10% 10% 10% 
7 Twin Sus bee 1 1 
18,825 Walker, Gooderham & w. T Bl, 7 
= Western Caneda Flour 1 18 18% 
Do pf. ver ‘ 98 98 
18 Weston, Ltd 32 30 32 
Pee 89 89 89 
38 Winnipeg Electric .. 20% 2% 20% 
UNLISTED. 
25 Beath & Son . 4 14 14 
50 ww Hats 1 1 1 
7,691 BA Oll..... shaadencane, i 14 15 
535 Ca dL, Bud . 10 10 
a5 Canada Malting ... 14 1 14 
135 Canada Power bane 6 6 
100 Canada Vinegar ° os J Dy 1 
1,120 Canadian Wineries ...... 3 
435 Can Susehound Boxes.... 13 13 13 
640 qasins ease eccce 2% 
190 Con Press ‘ 28 28 
45 Crown Dominion Oil. .... 5% 4 
195 De Forest-Crosiey ..... 9 9 
2,385 Dist ram .... - 10 Dy 
32 Dominion Bridge . «. se STH 


a Dominion Tar Chem... 10 


Bgb5SSEBESFooukn wtexs 
g 


60 3 Dutt % Pav! t ¥ HY} 
erin ing 'p . 
190 Durant 3% 3% 
60 Edmon ne D pf... 80 
530 Enlieh Blectric A = 4 
y' . 
ilton Brid, 18 17% 
{to |  wreey 2.50 2 2.45 
$A FE a 
3,533 11% 16% 18% 
< 15 1% 1415 
4,856 
1 : 19% 14% «16 
— Se se" 
1380 - 32% 31 32 
4 oe we 
5 1105 105 = 1085 








. 
Toronto—Continued 
STOCK EXCHANGE. 

UNLISTED 
Sales. High. Low. Last. 
5 Roya ao 20 20 

935 — Station, A a | 32%, 32% 
613 Standa td Pavi 7 13% 13% 

tanda Vv ng. 

290 | ee 84 80 01g 
415 Supertest ord ....... ... 3 24 26 
= ae aa ee 26 24 25% 

Do A pf... oo 96 96 

138 Shawinigan naan 53% 52% 53 

10 Tamblyn pf ...... on a 98 98 

13 United Fuel : 10 10 10 

i > Free ne 78 TT 78 
351 Union Natural Gas 4 20 20% 
255 Waterloo o- 8 8 

MINES. 

25 Coast Copper .. Bly Bly 
300 Howey Gold -18% ast 184% 
100 Mining Corp 96 .96 .96 

4.300 Noranda eee 17.75 15.00 15.75 
350 Sherritt-Gordon — 1.04 95 1.04 
300 Teck-Hugnes ....... .6.00 5.85 6.00 

LISTED MINES. 

15 Dome eer 8.25 8.25 825 
215 Hollinger ... ---. $90 5&.70 5.90 
150 Lake Shore ... ... 22.00 21.50 21.50 
60 McIntyre .. - ses. 18.25 18.00 18.00 

BANKS. 
110 Commerce . eee . 238% 232 232 
106 Dominion ..... ‘ 226 -224 224 
122 Imperial .. ia 229 #4225 225 

24 Montreal .......... ..290 286 286 

2 Nova Seetin ‘ -.....-318 B16 318 
78 Royal ae -.. +0286 6-285 285 

7 Toronto .................238% 238% 238% 

Toronto 
STANDARD EXCHANGE. 
STOC 

Sales. High Low. Last. 
211,560 Acme Oil ........... .42 36% 41 
14,800 Ajax Oll............ 1.50 1.40 1.40 
15,590 Amulet ............ 35 28% 30 

1,420 Albera Pacific...... 37 37 BT 
21,675 Barry- Hollinger 0814 08 .08 

5,245 Base Metals........ 1.50 1.00 1.41 
30,600 —. fin Exten.. .04% 04 04% 
9,325 Calmo: Miesceseus 50 4 44 
3.400 Sentie Trethewey -. BY 15 5 











. 
Toronto—Continued 
STANDARD EXCHANGE. 

STOCKS. 

Sales. High. Low. Last. 

446,360 Clericy ..........:- 12 .06% .08 

000 Columario ......... 07 -06 OT 
2,100 Commonwealth Pete .17 17 17 
3,155 Dome Mines........ . 8.30 8.60 
Falconbridge ....... 1.70 1.55 1.55 
1,550 Granada uyn..... 1.30 1.14 1.30 
17,100 Howey Gold........ -20 16 16 
2,770 eaeager Cons...... 5.90 “3 at 
BO saccecceccese ° . 
14,130 Kirkland Lake...... 45, -40 42 
2,865 Lake Shore ........ 2.90 2.00 2.10 
1,300 Mayland Oil...... 1.04 1.00 1.00 
500 McKinley Sec....... 30 .30 .30 
47,800 Meriand Oil........ 18% 14 16 
5,170 Mining Corp........ 95 -93 95 
600 a -10 -10 10 
4,500 Newbec staseccsee (a 04 05% 
975 Nipissing coneneeene 1.15 1.05 1.10 
15,627 Noranda ........... 17.50 15.15 15.70 
4,600 _. Ss - . 07 08 
500 Oregon ............ .08 -08 -08 
18,500 Pet eCob" t Mines C.. .05 03% 044% 
150 Pioneer Mines AA .OT OT 07 
1,200 80 80 
8,150 § ll ll 
23,071 91 94 
6,600 § 30 31 
i & ae 
6,705 5.90 5.90 
12,800 -31% 34 
1,100 19 -19 
300 1.00 1.00 
4,965 d 91 -91 
1,300 Waite Agmer am. 2.35 2.20 2.25 
4,770 Wright-H: 1.75 1.68 1.70 


UNLISTED QUOTATIONS. 





SRSED BREED § ccccccccccess .29 -22 23 
ST) ae .06 -05 -05 
8,000 Big Missouri. — .39 .40 
1,070 Brt Amr Oil....... 15.50 15.00 15.00 
SP EE ccccsccccoss 2. 2.20 2.25 
1,900 Calgary & Edm.... .65 .64 64 
7,275 Centra] Manitoba... .07 -05 -05 
200 Coast Copper....... 6.00 6.00 6.00 
1,500 Cobalt Contact..... -04 04 04 
420 Coniaurum 35 35 35 
4,300 Dalhousie ... 55 51 51 
19,365 East Crest. « aa -70 -73 
3,400 Gem — 12 -12 -12 
2,440 Home Oi] .......... 2.50 2.25 2.25 
3,125 = aly ‘Bay ™ & S 5.10 4.75 4.75 
1,544 Imp Oil. «seee017.10 = 16.75 “3 
7,962 Int Nickel...||| ||. 19.10 17.25 17.7 








Toronto—Continued 
STANDARD EXCHANGE. 
STOCKS. 
Sales. High. Low. Lasi. 
480 Int Petrol..........15.25 14.35 14.35 
2,800 Mandy Mines....... .12 .10 10 
69,760 Nordon ......... 90 -55 -78 

DD ccetesecees 11 ll ll 
7,000 Ritchie ....... “oe ae 0444 04%, 

50 United Oil. 2 30 -30 -30 
13,550 Ventures ........... .50 -45 46 
21,800 Wainwal) ....... ‘ 01% 01% -01% 
1,000 White Lake. ees 15 -15 -15 

Buffalo 
STOCKS. 

Sales. High. Low. 
100 Buffalo Genera! Laund pf...... 16 16 
239 Buf, Niag & East ist pf. 10 100% 

1, err one ae 26 
100 Danahy-Faxon ...... iaeneewah Te 19 
50 Deco Refreshments...... - 12 12 
11,441 Niagara-Hudson .... -.» 12% 11% 

649 Niagara-Hudson, A Warrants 2% 2% 
100 Stout-D & C Air Lines one an 1% 
250 Sylvanite .... 65 63 
BANK AND INSURANCE STOCKS. 
30 East Side National. bectoees 52 50 
20 First  premeeen of Kenmore..... 504, 50% 
3 2. ewer % — 172 
6,456 Saesinn ns. . .sass 264% 26% 
383 M & T Trust........ 86 84 
urvnarscans TRUSTS. 
1,650 Brott & Co........... sabeueen 1% 
4,552 City Shares, Inc....... sannn Se 3 
2,004 Commercial Share..... sancee” ae 14 
500 Interbanc Warrants..... « & 55 
286 Interbanc Investors 6 
569 Iroquois Share a 
456 Liberty Share.................. 4 ont 
2,077 M & T “wee errr ree 14 13 
6.912 Niagara Share. Sececccencvion . ae ag 
886 Do arrants. — : oa 14 
200 Tonawanda Share....... sa<en ae il 
222 Western N Y Securities. one ae 14 
BONDS. 
$4,500 Buff S Ft Erie pub bdge 78,'55.108 107: 
1,000 Do MbAtestebetenbectane .107% 107 
6,500 Buff » Laund ist conv ‘41.. 95 93 
1,000 International Salt........ . 85 854 
YOOOITRC re & imp 58°62 caine’ oS go 3914 
7,000 Niagara Share Deb 5%s °50 98 97% 
2,000 Gpeteer Kellogg & Sons 6s '38.. 98 
1,000 West N Y Water conv deb 6s’ 35 95 95 
UNLISTED DIVISION. 
500 St Regis Paper............... . 16% 16% 





Speculative Commodity Markets 


Continued from Page 792 


this week. Closing prices of October de- 
livery on Saturday (Monday was a holi- 
day), at 601 yen, compare with 640 yen 
a week earlier. 
Range of Silk tar Prices. 
— —Feb.— 


—Oct 
High. Low. High, ‘Low. High. Low. 
2.50 2.50 2.0 2.8 338 


e 
Oct. 29... oe, igen 
31. 
Nov. 1. 
Wk's rge. 2.50 2.50 
‘) Holiday 
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SUGAR 


‘exe in raw sugar continues on 


: 
“ 
nm 
Behe FES EFS 
“gg poor _ nononore 
3 
8 
8 


a restricted basis pending word 

from Cuba to clarify the situation. 
Dece.nber contracts closed on Monday at 
1.43, against 1.50 a week earlier. 

The Cuban situation is expected to be 
settled this week, when the legislators 
convene to pass on the Chadbourne pro- 
posals. Mr. Chadbourne is reported to 
have arrived in Cuba on Monday and is 
personally directing the campaign to 
persuade the legislators to support the 
crop-withholding policy. It is reported 
that President Machado extended until 
Nov. 11 the time for voluntary contri- 
butions to the 1,500,000 tons which it is 
proposed to remove from the immediate 
market. 

Cuban receipts for October totaled 
117,979 tons and exports were 226,476 
tons, thus leaving stocks somewhat lower, 





at 1,145,732 tons. From January to Oc- 
tober, receipts totaled 3,505,193 tons, 
against 4,645,509 tons during the corre- 
sponding period in 1929, and exports to- 
taled 2,315,266 tons, against 4,270,032 
tons during the corresponding period last 
year. 

Stocks in New York warehouses on 
Nov. 3 totaled 656,640 bags, against 
2,711,829 bags on the same date last year. 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


—Dec.— ——Jan.— ——Mar.— 
High. Low. High. Low. High. Low. 


Oct. 27... 1.51 1.47 1.53 149 1.60 1.57 
Oct. 28... 150 143 151 145 1.58 1.51 
Oct. 29... 141 135 143 136 1.49 1.43 
Oct. 30... 140 1.37 142 1.39 1.49 1.45 
Oct. 31... 144 1.39 146 143 1.53 1.49 
Nov. 1... 144 142 146 145 1.53 1.52 
Wk’'s rge. 1.51 1.35 1.53 1.36 1.60 1.43 
Nov. 3... 144 1.42 147 145 1.53 1.51 
Nov. 4...Holiday 
Nov. 5... 1.39 1.36 142 1.39 1.47 1.45 
Nov. 5 

close ... 1.38 1.41 1.46 

—May—— ——July—— ——Sept.—— 
High. w. High. w. High. Low. 

Oct. 27... 166 1.63 173 1.70 180 1.76 
Oct. 28... 1.63 157 1.71 1.64 1.76 1.70 
Oct. 29... 1.56 1.51 1.62 1.59 1.69 1.66 
Oct. 30... 1.55 152 1.61 159 1.68 1.65 
Oct. 31... 1.59 1.55 165 161 1.71 1.67 
Nov. 1... 1.59 158 164 1.64 1.71 1.70 
Wk's rge. 1.66 1.51 1.73 1.59 1.80 1.65 
Nov. : A 1.56 1.65 1.64 1.71 1.70 
Nov. .. Holiday 
Nov. 5... 1.53 1.50 1.59 1.57 1.66 1.64 
Nov. 5 

close 1.52 *1.59 1.65 

SNominal. 


HIDES 


ITH the season for peak shoe 

W production past, and with killers 
eager to liquidate stocks, prices 

of hides dipped to a new low for the 
year on Saturday, when November con- 
tracts closed at 7.95 cents a pound. On 
Monday there was some recovery, but 
even Monday’s closing price, at 8.15, is 
with Saturday’s exception the lowest of 
the year. In the spot market certain 


basic hides reached lows during the week 
not touched since the Spring of 1924. 
The adjusted hide price index of The 
Shoe and Leather Reporter for the week 
ended Nov. 1 stands at 53.2, the .owest 
since April, 1921. 

September reports of shoe sales in de- 





partment stores issued by the Federal 
Reserve Board show that children’s shoes 
held to the level of 1929, and womens’ 
and men’s shoes were 4 per cent lower. 


Range of Hide Future Prices. 
—-Dec.— — Feb ——Mar 
High. Low. — on High. Low. 





Oct. 27...10.15 10.15 
Oct. 28...10.00 10.00 
Oct. 29...10.00 eo 10.45 10.45 
Oct. 30... 9.80 9.80 10.25 10.25 
 MKad eas --» 9.90 9.90 
- Sie ere mike dab vie 
’s rge.10.15 9.80 10.45 9.90 
| ae er cae aan 
Nov. 4...Holiday 
* ae ae 
Nov. 5 
close oe oe . 
—May— aoe tow. —Sept.— 
High. w. High. Low. High. Low. 
Oct. 27...11.69 11.45 are --» 12.60 12.60 
t. 28...11.49 11.35 owe --. 12.55 12.50 
Oct. 29...11.40 11.30 eres --. 12.39 12.30 
Oct. 30...11.20 11.08 11.65 11.65 12.18 12.05 
Oct. 31...11.05 10.85 ae --. 12.05 11.84 
Nov. 1...10.85 10.75 wee --- 11.75 11.70 
Wk's rge.11.69 10.75 11.65 11.65 12.60 11.70 
Nov. 3...10. 10. oun -». 11.91 11.76 
Nov. 4 we! 
Nov. 5...11.00 1 12.00 11.85 
Nov. 5 
close 11.007 11.95@12.00 
+Tra 


BERNHARD OSTROLENK. 


United Gas Improvement Company 


Net income of the United Gas Im- 
provement Company for the twelve 
months ended on Sept. 30 amounted to 
$37,798,502, equal after $5 preferred 
dividend requirements to $1.53 a share 
earned on the common stock outstanding. 
This was a gain of $6,303,812 from net 
income of $31,494,690 in the preceding 
year, equal to $1. 43 a common share 
after giving effect to a full year’s divi- 
dend requirements on the preferred stock 
issued in connection with the stock con- 
version on Sept. 3, 1929. 

For the year ended Sept. 30 operating 
a of utility subsidiaries of United 

es per ge were $108,450,324, 
> with $102,931,297 for the pre- 
ceding year, a gain of $5,519,027, and 
operating income after expenses and 
taxes was $45, 704,536 against $40,702,- 
039. Gross income was $47,599,473, con- 
trasted with $43,400,269. 

In the September quarter operating 
revenues of utility subsidiaries were 
$25,009,147, a rise of $328,925 for the 
same quarter in 1929, while expenses, 
taxes, renewals and replacements were 
$664,271 lower at $14,694,607, with a 
ey ee increase of $993, 196 in operat- 

+ mg ee "fom ay of 
sy si then sitions from the dates 
addition only ne non- 


recurring income of the parent company 
is included 





United States Lines 

Profit of the United States Lines, Inc., 
from their organization in February, 
1929, to Sept. 30, was $1,538,378 after all 
serial —— on funded indebtedness, 
accrued interest, $600,000 dividends on 
the preference shares, depreciation and 
reserves for all taxes, — > to a 
statement issued recently. y * A 
sheet of Sept. 30 showed m2. assets 
of $5,326,593, with $2,192,905 paid on 
construction account, and current liabili- 
ties of $1,459,624. 

Rogers, secretary of the com- 
pany, issued the following statement in 
connection with the financial report: 

“The lines now have under construc- 
tion two modern liners, each over 30,000 
tons gross—the largest ever to be built 
in the United States—and to cost over 
$20,000,000, of which amount 75 per cent 
is to be loaned by the government and 
the balance paid out of funds of the 
lines, provision for which has been made. 

“The dividend policy as relates to the 
preference shares during the present ship 
construction program is as yet to be de- 
termined by the board of directors. 

“The year 1930 is regarded in the 
trade as one of the worst periods in a 
great many years as to both freight and 
passenger traffic, but of late the future 
looks to be much more remunerative.” 


National Public Utilities Corp. 

The National Public Utilities Corpora- 
tion is being formed to succeed the Great 
Lakes Utilities Corporation and will be 
operated under the supervision of Albert 
E. Peirce & Co. of Chicago, who will own 
substantially all the common stock of the 
new company. 

Exchange offers for bonds and stocks 
of the Great Lakes Company are planned 
by National Public Utilities, and if a suf- 
ficient amount is surrendered by Nov. 15 
securities of the new  memed will be 
delivered around Dec. 

It is understood mote a minority inter- 
est of 25 per cent of common stock of 
Great Lakes Utilities Corporation will 
remain outstanding upon completion of 
the transaction, so that National Public 
Utilities will thus own three-fourths of 
the common stock upon consummation of 
the exchange offers. 

Prior to the deal the Great Lakes 
Company was under the control of R. A. 
Blackwood interests of Philadelphia. It 
is understood that the Atlantic Gas Com- 
pany will be included in the properties 
acquired. 
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Bond Sales, Prices and Yields 




































































: NEW BOND ISSUES BONDS SOLD ON N. Y. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
i 5 ae Gas = (Par value) (Par value) 
ct. 31, ’30. . 24, '30. ov. 1, ‘29. x 
Public utility ..... $1,500,000 $10,050,000 ss... ee cee | Week Petes pee Wet 
PD O0NB.;  stctreen | ntetbans $1,000,000 160500 6 6 B00 a ' ° 
} P.- ,000, Corporation ....... $31,160,500 $61,496,000 —$30,335,500 | Monday 7 
{ Industrial .......... 1,250,000 15,000,000 Peer =. Government 1,594,800 8.299.000 — 6.704.200 onday : . $7,586,500 $17,786,000 $7,335,000 
‘State and municipal 21:178,000 74,648,598 “ela. 14°766'B00 19280000 4'514°500 |; Tuesday .. 8,917,600 28,519,000 7,743,000 
ipower ne cuales 0 eae = OC=C«C et —............ 9 yacoren art = ae Wednesday 9,135,500 23,276,000 9,844,000 
PC cieiduesdes exstdnes iietacs. #§ ‘wedeweien P cis ies ; ‘ 
I ceeeeess | Seeteses §§§ <stastenein Total $47,520,800 $89, 120,000 -$41,599,200 Thuredey 8,281,200 19,539,000 11,363,000 
es sanaeae spat ME AE reiteceees 520, 120, 599,200 | Friday .. 9,437,000 Ex. closed _—-9,907,000 
a corps. Scicy <eepsmees: = samen 6 apa | Saturday 4,163,000 Ex. closed 5,266,000 
e overnmen rete re Ceoseece 8 é€d066 008 , . — 
{ Miscellaneous ..... 300,000 aoe | n AVEBAGS marae | Total week $47,520,800 $89,120,000 ‘$51,458,000 
——--——-— Wee nded——_——_ ———— ‘ 5 
eee $24,228,000 $90,606,098 $1,671,000 | Ten high-grade Now. 1. Oct. 25, Nov. 2, | — . — ae ee wren ee 
oxear, : ; 1930. 192 OV. “ 392, 158, 322, 
) 31, '30. 930. oF 4.203% 4.212% 4.575% | Nov. ¢ Holiday Holiday Holiday 
} WE ecesicawaced $5, Ost. 405,618 $50 063, ih, 618 so 921, "324, 549 Year to date....... 4.308% 4.311% 4.558% Nov. 5. 9,571,000 16,675,000 10,133,600 
BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS . mh th 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 44s, 1965. Standard Oil N ¥ 4%, 1951 | et 970 ene. 5 Moy th ap ee ak) ene 
Atl Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 > SOO ney .... 85.66 + .27 Week's range—High 85.66, low 85.39. 
. Balt & Ohio gold 4s, 1948 Reams Air ane vet 48 1 . U S Rubber 5s, 1947 3 a perery eves 85.58 — 98 Nov MERE Re, 85.54 13 
‘ i ‘a ef 4s 5 eee eee 1 0 ee Ore li 
San Gens Weenie be Southern Ry gen 4s, 1 956 PUBLIC UTILITIES Labrie pained s43 0+ a8 | Nov. 5 er and 20 
Chi, Mil, St P & P 5s, 2000 = Union Pacific Ist 4s, - ee ee cn ANNUAL RANGE 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS Cons Gas of N ¥ 54s, 1945 High. Low. High. ieee: 
Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 reer 89.97 Mar 85.16 Oct | RE ree 79.43 Jan. 75.58 Oct. 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel Ss, 1955 ne: 90.35 Jan. C—O aS errr 82.54 Aug. 75.01 Jan 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N Y State Ry) ° 4 1962 rer 93.60 May © M565 wiewedaman 76.41 Nov. 67.56 June 
Missouri Pacific fa SB 4s, 1975 Bethlehem Steel ref gs, 1942 NYG&El “é P 4s, 1949 errr 92.98 Dec. eee: © Re. usa penodare 73.14 Oct. 65.57 May 
N Y Central ref 2013 General Motors A C 6s, 1937 Postal Tel & Tel 1953 err 89.75 Dec. 95.52 Jan ee Sowers 75.05 June 71.05 Dec 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & Sen 448, 1970 WEB. .. cccccccvooees 85.44 Dec J Fa | eer 82.36 Nov. 76.65 Sep. 
Northn Pacific pr In 4s, 1997 Internat] Paper ist 5s 1947 Third Avenue adj 5s, 1960 RE diins o0 od Weeebibe 82.46 Dec 76.95 Jan. b. Qt scuneakbooenne 89.49 Jan. 74.24 Dec 
s 
| Bot id ‘I ransactions—N Cw Y ork Stock Exchang € 
) For Week Ended Saturday, Nov. 1 Total Sales $47,520,800 With Closing Prices Wednesday, Nov. 5 
UNITED STATES GOVERNMENT BONDS. Range, 1930. Net Wed.’s | Range, 1930. Net Wed.'s 
{ High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High. Low. ‘Last. Ch’ge.Sales.Close. 
, (Figures after decimals represent 32ds of 1 per cent.) 90 693 Chile Mtg Bk 6s, 1962.. 84 80% 83 + % 25 83% 98% 92 Italtan Cr P iw aes A,'37 94% 93 44 + as 17 93% 
Range, 1930. Net Wed.’s a ¢7 D $5 196 el. Bee NS 84 82 +2 * S32 bas ome a, 8 ier. ss stcee 91% 22 91. 
, oO “S  _ Reape 8,52. %y, 
a ae Se Se | i. ee ee ia 90 oh oe 20! | so | bey italy ts ost 97% 954 964 — & 258 957 
101-10 10 198.26 Lb 368, 1932- 47 .101.10 101.5 101.7 + .2 185% 101.9 9614 7744 Chile M L 7s, 1960 .... 88 85 87% +3 360 «BT 
) conv s, ’ 
1982-47 .......... 102.22 102.14 102.22 + .7 190.01 102.21 | 439 89% eet ts, teen”. 1pt 100% 100% + Ok | tes ON JAPANESE 4s, 1931 . 97% 97% + % ae 
102.15 100.4. Lib Ist ev 4%, reg.102.15 102-10 102.15 + .5 pet 98 Cologne 648, 1950 ...... 83 rst an 2 Tes o wr 1954 ...... 104 104 146° 103% 
103.20 100.28 Lib 4th 414s, '33-38.103.20 103.15 103.20 + .3 918.01 103.20 | go 4 Coheente ke, 1e0t, jan. eo 68 + & 53 69 oa * gl. g Bg BPE 93, 93% .. 164 93% 
103.16 100.25 Lib 4th 4igs, reg. -103.16 103.13 103.16 + 103.15 | 1% 57 Do 6s, 1961 Oct on 65% 68% + 2% 82 69 Jugo Mtg Bk 7s, 1957.. 80% 79% 79% —1% 64 79% 
113.14 109.24 Treas 4%4s, '47- 52. 113.5 112.28113.5 +.11 109 13.5 6 49%, Col Ag ‘Bank es, 1 47 64% 62 63 + 3% 28 62% 
112.30 110.16 Treas 4148, reg... ..112.25 112.18 112.25—.5 1 Pe 82% 51 Col Mtge Bank One "47 +8 . 83% 56% KARSTADT 6s, 1943... 73 71% 72 +1 52 72% 
* 109.4 105.16 Treas 4s, ‘44-54... .108.29 108.23 108.26 +.10 132 108.28 2. he 1% 70% 1%¥—- % 7 100% 92 Kreuger & T 5s,'59, ww- 95% 945 95 + ¢ 264 «95% 
106.23 103.00 Treas 3 8, "46-66. “402 45 102.12 10218 | 7 a. * oe a ere Fox 4 +3% #13 ~~. 
Treas _ % +. > . 
102.4 98.30 Treas 3s, '40-43..1023 1022 1023 +3 6 100% 954 ‘Do se 1052 OB Bs oR tbe 8% | Le Sy Leipaig 7s, i947, 6 $3 B37 1 TBay 
100 91% Copenhagen Tel 5a, 54. 9914 99% 994- % 1 99 99%, 8216 Lombard El 7s,'52, ww. 85% 85% 85% + 1 6 BB/s 
———— 100 83 Cordoba 7s, '42 (Prov). 89% 85 88%+5% 8 .. 99 80 Do 7s, 1952, ex w.... 88% 88 88 + 4% are 
DN NED. 2080 0-+ 0060025 $1,594,800 oy se Dele waren “ety: 16" set 3, 1g | 7S | «100 92% Lower Aust 7H45,°50...- 95 wh 954+ 34 3 95% 
+s 9 vow Aust y E 6%s,’ ee as 
91 65% Costa Rica 7s, 1951 + 9 80 ay : sie = % 5 
eenmes: enouneseme. 8 20 Cube Sas. rig + £ 106% 102 Lyons 6s, 1934 10514 105% 105% % 26 105 
io 58, ja —4 5 i 
4 38' ABITIBI P&P 5s, 1953.. 73% 72% 72% + \% 74 ‘172% | 103 99% Do 5s, a Oe -s, 106% 102% MARSEIL ae 6s, a00.20 “org e fl 35 105 
100 92% Adriatic Elee 7s, 1952... 95 92 +2 19 95 94% 8314 Do 5s, + % 44 83% 54% Medellin 6445, 1954...... 90 63% 
97144 87 Akershus 5s, 1963....... 96 95% 95%4-— % 17 96 54s, .. 107 99% 102 94%, Meridionale % 78, A,1957 Hh 3 
87% 53 Antioquia 7 + 3 27 os 84 50 Cund os 46 66% 18 10% Mex Irrig 444s, '43, asst 13 10 
Do 7s, B 2 11 69 111% 109 Czechoslovak 8s, 1951 + % 25 109% 25 Mexico 58, 1945, asst... 19 13 
87% 54 Do 7s, Ss «.. 111% 109 Do 8s, 1952 — % 25 109% 21% 10% o 48, 1910-45, asst sm 14 33 
oot Be ie Bi ee a 4 Ait eee ee eee eC 
‘ 4 ’ ® io 4s, 1954, asst..... _ 
80° 50° Do 247s, 1987, | Til ee BONES UR Oe4.\66..ee iaek 108 108% — % 7 108% | 27° 17% Do 6s, '33, asst, small 19 18% 18%-— % 6 .. 
88 50 Do 3d 1 0. 94% 9012 Denmark 4 ae — % 13 108% 27 17 _ Do 6s, '33, asst large. 19% 17 17 —3 51... 
101 92% Antwerp 5s, 1958 45 100 wie 99% Do sus, 1655 we 3” on =~ & B35) 95 79 Milan 6%, 1952 ....... 8414 82% 83% + 126 84% 
93 84 Argentine 5s, 2 6 .. 106% 103% Do 6s, 1942 ........... 1964168 166 —"y% $3 ies” | soy 22 Mines Geenee Cys, 8G oS te lS 
é 95% 78 Do 1 360s 87 101” 97° Deutsche Bank 6s, '32,. 98% 98% 98% % 82% 45 Do 6%s, 1959 ........ 61% 57 58%— 3 27 «62 
99% 8&7 Do 104 94' 1 89 Rep ist 5 5. 42. 94 93 a 41 983% 108% 97 Montecatini 7s, '37, w w 98 98 98 — 19 a 
100% 87 Do T 94! 96% 89% Do Ist 5i%s, 1940...... eS 90% — 1 i. 102° 95 Do 7s, 1937, x w..... 9 % 97 97% + 23-98 
100° 87 Do 123 94 9 ‘_~ » 040 % 7 ~~. 103 83% Montevideo 7s, 1952.... 934% 90 931 + 3 17° 105 
99% 87 Do 39 Dresden 7s, 1945........ + { 13 oe 
1008 86% Do 21 (94 106%4 103% Duke Price Pw 6s,’66.. “105 ett +2 = ° 107% 103 NETHERLAND 6s, '72..105% 105 105 Clit. ee 
{ 99% 87 Do 460 (4 102% 101 Dutch E Ind Sigs, Mr,’53. 10 102% 102% + ae 90° 74 New South Wales 5s,'57 75 74% —1% 17 69 
100 ~87 =o 1 29 (4 104 101% Do 5%s, Nov, 1953.... iad 103% + a Do &, 1008 ....,...>. 74 to a —s 70% 
I 99% 87 Do % 10t 94% | 103% 101% Do 6s, 1947 |......... 102 iad 102% + 36 103 107% 102 Nord Rys Gis, 1060... .107% 1084 107% + 1, 188 108% 
} 1 at +. = 68: 103% 101 i. are ro 13 102% 934 Nor Ger Loyd 6s, 1947 = 8414 + 17 84% 
ae A pale iy BH He SS METS Se ey eRe BOR eS 
! 94 Do 5s, 195 79% 71 ~ 0 73 oh Ue. Pe, Glee, Gynt se 8 1 Ot 105i 102% Do 6s 1943... iy 105% 105% — &1 105% 
} 108 102% Austrian 7s, 1943....... 105 103% 104% + 1 94% 13% 6Ys, '53.......... 81% 73% T3%e— 6% 17... 106° 10254 Do 6s, 1944 106 105% 10: 61 105% 
| 110 ‘e" EL ‘Salvad 8s, 1948... ---105 104 104 ~% 8 104 104% 100% Do 6s, 1952 .......... 102% 102 102% + 24 102 
om 9 pazauss, ye me” fr bie P 126 Bt Estonia Ts. 1067, O% 6 Gms oes |! | Bh, Sem Norway My Ml Sys, 27 Ah oe oe eS 
s.. — , , +9 y yi . _ 
a ustrian 7s c rig “ie 106 108% Est R R France 7s,'54..105. 105 105... 1 ini ar NBO. 88, 1970 5. AOL” 100% 100% + ; = 
106 101 = 18 58 ior 107, 79% FIAT deb 7s, dtr inal a. 83% 83% 4 a Nuremberg 6s, '52... 
— % io deb 7s ex w. 79% 83 +3 7 y 
"7 —1% 4 9% 92” 72% Finland 5%s, 1958. 7 73 78 +27 90 77 | 193% 86% ORIEN DEVEL 5,'58. 91% 90% 91% .. 51 964 
1108 1 _ 95 108 97 86 jf = reer 87 86 87 + i 41 85 102% 28%, Oslo 5%s, 1946 x “100: 1 100% ad ‘ 78 96% 
ting iat» eB on Ske eee See ee ae ea + 
102% . s 33 05% 99 81 Finnish oi Aiba: Es 87 : 98% 90 Oslo Gas & Ei 5s, 1963 9648 96% 96% .. 16 102 
112 + -. - er 
I 94 —2° 48 74% | 109 103 Framer 1 ind gs 108 4 26 107 96 89% PANAMA 5s, 1963 ......91 90 90 —1 6 93 
99 + 3 49 85 120% 112 es. te 1949. — % 243 120 103% 100% Do 5%s, 1953 go™ 102% 102%... 5 1031 
97 — % 39 79 126 118 Do 7i%s, 1941.......... . — oe 1051 102 Paris- L yons-Med 
Ht —1% 94 71% | 104% 102% French Nat *5S L 78.’49. 103 ia 103 — % 22 103 1958 cae “oy 104 104% — _ 74 104% 
96 + 2% 52 18% 107 104 Do. Is, 1958 mee ai 85 106% 
cm oe ye ee Ma pe ee = Be 
, 85% a Se ie = eeiee 79 75 76% + % 124 76% S 49 Peru 6s, 1960 ..... ++ 58% 37 +2 229 56% 
84 + 2% % | 90 66% Do 6s, 1960, Oct...... 73 #75 #%@ +1 «141 ~=«#(77 84% 41 Do 6s, 1961 S 8h +2 67 56 
100 +7 67 84 9 78 Do 6s, 1938........... 87% 84 8  .. 96 84% | 100 65 Do 7s, 1959 . 70% 79% +1 35 75 
t 106% 1 — %& .30 105 98% 81 Do 7s, 1950 .........- 87 .—"% 64 86% | 113% 99% Pirelli 7s, 1952 ......-- 9914 9914 — a et 
\ 8814 + 3% 296 ns 90 67% Germ Con Agri 58.76 «74 «76° 4 3 9 76% 81 Poland 6s, 1940 1 66% 70 + 5% 30 70% 
877; + 3% = =176 86 German Gen Elec 68,'48. 91 90% 90% — 17 90% | 88% 70 Do ws, i947 76% 80 ... 170 80 
105% = ae 105 94% Do 7s, 1945 ........... 99° 100%, + 13 101 98 69% Do 8s, 1950 baa 84 88% + 1% 117 88 
\ 102' + 4% 1130 91% 93 Do 6i%s, 1940, ex w... 9 = 6 94% 82 791 Prussia 6%s, 1951 ...... 82 79% 82 .. 55 82% 
93 + 4 78 91% 73% German Govt 5%, 6% 78% + 1% 510 77 94% 59 Porto Alegre 74s, 1966.75 65 70 +5 22 75% 
104 : i* 16 70 109% 100% German Rep 7s, 1949....104%4 10214103. + % 293 103 100 68% Do 8s, 1961 ... 84% 70% 83 +11 40. 
= =% 101 88 Gees gs ye W 78,'45 = se J ns 5 88 he a pveges agg 4s. "52.106 8% er + A 
* | 102° 93 Graz 8s, 1954 .......... — 9 96 5 ssi ; oa 
oo a ™% 4 2 106% 102% Grt Brit & & Ire 5%s,'37. 308” 303 105 188 ‘- 150 106” . 
. Oo 48, I9D0 .... 16.45 + “ea "REN y -_" ot 
oi - 2 39 11%, Siu Do oe: teat, 530" days 99% 52% 3. 110 90 QUEENSLAND 7s, '41.. 99 90 92 8 60 «(94 
100 2 101% 97 Gt Con Pwr Japan " ee ; 
+ 1% 136 77% 1s a ee ee 97% 97% 97%4-— % 15 97% | 193% 94 RHINE M DAN 7s, '50 97 + 5 96% 
98 +4 1 — a... ; tort 82% Rhinelbe Un 7s, °46,w w 91% 91144 914 — 5 91 
98 87 Do 6%s, 1950 ........ 901, 89% 90 me oxe ‘a 
85) +2 29 «70 80 Greek 6s, 1968.. gli, g1t4 — ait 94 «= o86 99° «78 ae 7s, 1946, x w...... 8714 B91 + 15 90% 
— > welt 68 Genk oe Te, i: sok sok woo + TK 6S ack | Gera Rte Hane Es x SR Ey Bs 
93 ’ 18% oy 75 Do 6s, 1953, w w..... 84 $3" 84 os a 6 
402 —~* = a 100% 93 HAITI 6s, 1952 ........ 95% 9 95 .. 15 80 Do 6s, 1953, x w..... —1 re 
10114 100 4% $2 1 Hamburg State 6s, 1946. 87 86% — 2 7 87 104 96% Do 7s, 1950........... is 97 _ $ 34 97% 
106% 102% Do 5s, ie 24 105% 92% 75 8 8 6s, ww 82-83 if 26 «83 94 35 Do 68, 1955, w W..... 85% 82% 84% — 32 53% 
97 T%C » 1941 17 71T% — 2% “s 94% 77% Harpen Min tthe “Y w. 83 - 10 103 Rio Grande do Sal 8s, '46 88 79 +134 25 + 3887% 
109% 102% Carisbad 8s, 1954 ...... 103% 103% 1034 — ¥% 1 104% 90 Heidelberg - 3 9 92%+ % 1 = 93 93% ro Do 7s, 1966 ........... 7 70% 72 +12 16 70 
95 47 Canca, Valley 74s, 1946. 78% 75 78 +3 80 98° 73% Hung Con Mun the, "45. 8214 82 18 89 34% Do 6%, 1968 ........... 60 57 60 +2 50 0 «5B 
945% hile 6s, 1960 .......... 86 ty aut —- & we 5 BO TR, BOGS occc cccce es 80 78% 79 + 14% 7 89 Do 7s, 1967 --- Tle @ io + % 63 70 
91%, 72 Oho RRpeaeee 86 83% 84 «+ 129 8 94% 83% Helsingfors re 1960 83 a + 4 «8 92 a4 Royal Dutch 4s, 1945..... 891% 89 + 167 89% 
% 7% ‘Dod, 1061 ............ 86% 83% 8 + % 76 84% | I jung L » A,’61.. 92 8416 844 — rtd 9 87 105% 6814 Rio de Jan 8s, 1946..... 90° 78 89 +9 69 90 
94 «C71 Do 6s, 1961, Jan..... 86 % 83%—1% 70 85 98% 84 Do 7%s, B, oo been Soy A 6 86% 85 s Do 6%s, 1953 ......... 66 aa 65% + 4 154 66 
72 Do 6s, 1961, Sept..... 87% 84% 8444 % 31 R4% 108% 99 Ly 48 1944 ..... + se 32 100% 94% Rome 6s, 1952 ........ 85 83% 84% + 95 85 
\% i a”  Bepeenee 86 8416 % + Y% 61 85% 92. (79 ILSE DER EEL. 63 iaity eee 19 815% | 106 102% Rotterdam 6s, 1964. :.106 104° 106 + 15 
103% 87 TR, WEB... Sec ccceses 98 98 41 54 97%, 101% 96 Irish Free State 5s, 80 -101% 100 1 47 ee 85 Rumania 7s, 1959, -.. 73 T6%y T6% - 7 17% 











818 THE ANNALIST Friday, November 7, 1930 
Bond Transactions—New York Stock Exchange—Continued 


Range, 1930. Net Wed.'s Range, 1930. Net Wed.’s Range. — a. Net Wed.'s 
High. Low. Byes Low. Lest. Ch'se. ve Close. -— Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. Ch’ge.Sales.Close. 


"oe 78 Skiyn 5s, "41. 8 8 86 a os 97% 91% ae Ay Me aad 1943. om 3% 1054 
1 


196 “otis Blin Bklyn A,’49.. ) 105 ia 102 
. a 59 101% 68. .100 100 +1 100 sie ry & E 5s, ‘1951. “foe 102 102% 
.. 738% 73 13% ; 1 ae . 91% 91 91% — ; 88 Do 5s, 1951, stamped. .104 102% 102% + 
oo 78% 8 i 84 118% 114 Bhin 47.117 11 - es 92% Denv & R b con 48, -_ 97% 96% 
. 90 104% Fs, 1 1 1 103% 95 Do cons 1936 -100% 100 1908 
98 923 99 «679 =| Denver 7 


West 5s, 1955 80 80 
7 Deny & R G ref 5s, "78. 82 79% 79% 
8% Dery (D G) Corp 7s, "42 9 aif 9 
10014 Det Ed col tr 5s, 1933. ..102% 102% 102% 








ge 
- 
¥* 


+3 


—.. R& 


.'57 94 93 
© R & N col 58,'34.102 


¥ 


— a 
— 
- 


102 
9 i084 105% 106% + 
1005 Do ref Se 1955 . : 10614 106% - 
+ 07 102 10 064, 106%, 
pe Riv Tun 4%s, 1961. 102%, 100% 101% 
. 1 Dodge Bros cv deb 6s,’ 40 86 «85 85g 
105 15 38 Dold (Jacob) 6s, 1942... 64 
101% Donner Steel 4 7s, 42.103 = - 


99% | 34% 65° Dul, S Sh & Atl 5s, ‘37. : 
100 103%, 96% Duquesne Lt ist 415,"67.103% 102% 103% 


a) 


105% 100% By-Prod Coke 515! the % 10314 
98% CAL PET. deb Sigs,"38. 10% 100 100% + 
Do 5s, 96% 


iS 
BBGNRSSus 


_ 


N 
SARE 


108% 108% ions 

104% 104% + 

: 38% 4 4 od 

: 100° + 
104% 104% 

04% 


+! 
a Lael 
a 
Ra 


w nw 
FaRRRS BAF SEE 
$ Swak 


87 37% Bast Cuban Sug 7%s,'37 45 40 43 
110% 104 E Tenn, V & Ga cons 
56 106% i ma 


944% Edi El Ill, Bklyn 4s,'39 99 

109 Edi El Ul, N ¥ 5s, ‘95.11 133% 115% 

toa 102 Kigin, J & E 5s, a -1044 104%4 —s 
, 1931. 


BSra08 


03 
109 103" 8 Swiss 8s, 
106% 102% Switseriand 5: Sigs, 1946. 


yes 50% TOHO EL PWR 7s, ' 97 
6s, see 99ST 


Ee: 


me 
= 
ERE counsel 2 ee 


=: 
*- 


+++) e444 


s 


BESANALSS BRSokHa- LEB reac 


7igs, 1955 6s, 
1144 110% Erie & Jersey 6s, '55...112 112 


to: 


Oe RE 


94 FED L & T 5s, 1942.... 2 4 
92 Do 5s, 1942, gtamped.. 

100% 92% 1954 

105 1€0% 
102 (85) is 
89 40 Wisk Rubber 8s, ‘1941. ou 

90 «679% Fla E oe Ry 4%s, *59 87 By 
61% 35 Do 5s, 1974 = 37% 
36 20 Fonda, J & G 4%s, 

97 73 Francisco Sug 7's, Se 73% 74 


UJIGAWA EL P & "45.1 98% 99) 4 103 = 
. 37.101 = wa - » Eng 4s,’61. 84 
. A. ot — 29 97 S.": oon ¢ 
Ome Pig Ry ref 43,'49. 96 
De Thr Sh Line 4s,’54. 


of 
Ga 01% 101% 101 

111% Central Steel s f 8s, “41. ie" ia 118 

37 —— Prd 40 


rE 


Bu Boewwe 


No 


See FRM & 
_ 


RE 


= Go 


F aeek o€ 


101% 99 G, H&s A M&P ext ist 
5s, 100% 100% 100% 


1 
100% Do 2d A 5s, 1931... .100% 100% 100% 
101 4994% Gal, H & H ist 5s, "33. - 9914 9915 
pee, = —— 6s, 1 84 84 
en Baking 5's, '40. a. 4 98% 
103% 93% pn Cable *s Ss, 1947. 
94 Gen El Co deb 3%s,'42. 


t+eeeeel] +! 


88 VENET MTG BK 7s. ‘52 — 
82 Vienna 6s, 1952 . 83 


51 WARSAW 7s, ee... 
70% Westphalia Pw 
20 Wuerttemb’g EI 7s. Che. 


me 


BB 


Fe eK 


% 95% — 


a) 
ao 
++ 

ee 


33 13 


g 5 


95 YOKOHAMA 6s, 1961.... 96% 
1977... 


div 3%, 1949.. 90 ; 
Total sales ...........++-$14,765,500 Do IN div 4s, 1949.... 97% 
84 36, Chie & East Iii 5s, i951 50 ae tp Be! 
Do 1 = 
103 oe 


ne 
~ 
N 


CORPORATION ISSUES. 
Chic & Erte ist 5s, ” 4982. 108 105 

103% 97 ABRAHAM & 8 546. a. 160% ¥ Chic G Lt & Coke 5s, “37.103 103 
= 82 i Express 45,'48. 4% Chic Gt West 4s, 1959. . 70% 69 69 

Rubber 5 f 8s, 38: 105 25% Che, Ind & L gen 5s,'66 = 98% 99 

109% 106 Do gen 6s, 1966 06% oes 

96 784% C, M, St P & P 87S. 
78, 3 Do adj 5s, 2000 
87% 84 


ke 
3 
Orwe 


8 _ 
~ 
ROS 


23% Big | 
51% 90 + 
88 
. 101% 101% 101 


Tie, di 1 ai 
~ 135 47% 4 4 ; 
$o pee: 
42... 97 95 


5s, 1947 9 9. 

A of Can 7s,’40.111% 11144 111% 
04 1936 107} 106% 166% 
109% Gt xX. "Ry = ' 18, 4. 36.111 — 111 
94% Do ref 4\s, 99 99 
95 Do gen as, b . Te... 997 37% 99%, 

Do gen 44s, TT. 99 98 98%, r 

108 Gt No Ry gen 5 s,B, '52. 109%% 108% 109% 
103% Do gen 5s, C, 1973....106% 104% 105% 
21 Green = deb ctfs B. 21 21 
89 Gulf States 4 54s, "42. 93% 92 93 
101 Gulf, Mob & N 5%s,"50.101 101 101 
96 Do 5s, 1950 - 98% 97% 97 


FF FF FF 


76 
97% 92 
97 

101 
82 
93 


Batok 8 


a) 


Meher 


= 1h 
106 106 


94% + 
Ntl “Gas ear $s 66 
Smelt & Ref = 47. 102% 101% 101% — 
Sugar Ref 6s,'37. 10344 1 + 
el & Tel 4%, 130.447 
Do coll | 5s, .. 106 


io rm 
SBuwuSSa 


W. CO 1st 4s, ‘52. 91 89% 
4 
70 


— =a 
2OnND 


88) emphis Div 4s,"51 
&6 cou T H&S E Ist 5s, hes 
80 Do 5s, 1960. . . 81 


Rae Se 
wBeee 


L ved 
ses 


Sb aBSBuwwdtiwnanZasesawadd 


1 
: , 101% 
"102% 10214 102%4 


LL +++ | 


_ 
we 


4103 ILL BT ist ref 5s,A,’56.105% 105% 
92% sy Cen ist 43,'51....98 97% 
Do o ist t Ms. 1951 
0 


1 
Do co trust 4s,'52. 
Do vet 4s, 1955 
Do coll trust 458,'53... 8 
on 


98% Ark & Mem Badge & T 


_ 


fs, 1964 103% 105% 103% 
9% 87% Armour & Co ‘44s, *39. 89% + 
864, 72 Armour & Co of 


aa 
a 


++ e+e] + 
a ; 
ORE 


wae oe Ok 


8 

Chile Copper deb 5s, '47 91 

Cin Gas, El 4s, A, 1 . 92 

Cc Ham2&D 2d 48,'3 7 98 

Cc, C, C & § L gen 4s,'93 94 

Do deb 4%s, 1931... .100 
ref 68, C, aeeoo ss 


58888 


78h 75% I Cen, Bt 13 78% 78% 78% 

1037 103% Il G St La NO 53,°51.104 esd 104% 
107% 100" Do ref 5s, A, 1963... .102% 10012 102% 
102% 97 Illinois Sti deb 48 40. “10248 101i 102 
85 60 Ind Limestone 6s,'41.. 60 

104% 100 , 102% 102% - 
97 9614 

100: Suaneites tap Si8.'31. 2008 106 1 os og - 
100% 

Gl Int RT ist & + 55,66 7 00% 1008 

61 D sipa ti 69% 70 


+ 


o ; : a 
* Bers” «one ore 
all tl mal 
oe 
— 


£8 


104% 97 A, Top & 8 Ft 
14s, 

100 9 Atlanta & 
Line 

1 


nee 


102% 102% 


Pa) 


,eeee] + 
ba r 


= 
Spay gEesEE ggepesty 
| 


1 101 


91 8691 
7 484 AU “ Danville lst 4s s 4 
80 68 Atl Gulf & W Ind 5s ‘oo 68 
103% 100 Atlantic Ref deb 5s, ‘st 102% 101 101 


101% — BALDWIN LOCO 5s,'40.107 
be a +! Ist * poss 
104 . 
101 1933 bn 101 .. or 


essere 


= 


Be «mer Bek aoe 
@ SeenSBee stu 


— 
— 
a 


HH bs bees bd it my 

n Hy ro El 6s, 1944. 96 93 947, 
96% Int M M col tr s f 6s,’41. 101% 101% 101% 
1, 74 Int ~—. ref 5s, A, '47. 7814 74 


+ 
_- 


ae alia 


aBSu8s tows 


B 


1 
Sen ae = 10 


[+ ++] 1+ 


4 
78 
90 
81 
16 


y 5s, 3 
16 Do 5s, 1938, ctfs of dep 17 
5 Do ist & ref 4s, 1951. 5 


De Liiied 
_ 
> 
a 


aE 


1 
97 ~y "4s, m reg 
1 190% B aa 
89% 84 a Tot Cinn div 
4 


ss3s 


++++! 


87% JAMESTOWN, FK 
CLF 4s, i959 


we OF 


93 84 Bang 
105 «101 Do 5s, 1943 
Beech C 1 


67 Belding 


107% 102! Bell Tel of Pa 5s,B, ‘aot 108% 
112 i Do 5s, C, 1960 em 
105 101% beth Sti ref 4 A “. oe 103 
103% Do pur mon tort iot 
Bing & Bing on 
Boston & Maine’ § KS oer. 191% 190% 101% he 
Alr Line 


Corn Prod Ref 5s, 1934.103%% 1 
Crown 940 & M ref 4s,'36 98 


97% 98 + 
L ist 5s, A,’52.105% 105% 105% — 
, 1957 101% ing inne 


100° 101 
4 69 


»v 
SSRSIASBE 
KE 


eer 


SABEBSe wwokt 8 
+l biel 
Fee Beer” 


ee 


5 1948, w w. 60 
Ky & I Term ist 4% 
sta, 1961 94 94 
75 Keystone Tel bes AR 
t & 
-136 133% ine 


Co 84 
119% 118% Kings Co Lt ist 64s, "BA. cates 118" 1 118% 


co 


Seu Pearl eli 


* exe is ERK 
gee gs 


~ See 


+++ 
: wo: 
FS 
~ wanBe SeaLSRaSHoBBot™ urne 


rs 


"1940.1 
ede ‘a enncsed aa M in "81.100% 100% 100% 
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FER ¥ 








5 5 
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Bond Transactions—New York Stock Exchange—Continued 





R.. 
125" : "117% Liggett & Myers Is, 


Do deb 5s 

Lorillard Co (P) 54 91 

7s, 1944 “10 th 105 

4 La & 1969 72% 

* Louisville ‘Gae 5s,A, ‘52, 108 1068 106 
1 Louie & 

ier si 101% 101% 





003 
Nash’ P&M 4s, 46 03 
St L 3s, . 6 
4 109% 1 & N, S&N Ala ‘5s, 63-108 
t 





4100 McCORMICK oa 1934. 


4 ‘sory 8 

77% McKesson & R 5\s, 

25 Manati Sug ist Tips, "42. 
sae Ry Y 


5s, 1953 

wei Manila R RS . 4s, 
R 67 

9814 Manitoba 8 w Col 5s, 34. 100% 
50 Marion 8 Shovel 6s, 51 
88 Market St Ry 7s, 
Met Edi! Ist ref 5s, 

14s, 1968 
Sou, — Cen 4s, 1979 


r a ‘a & Ord 5s,'36 
4, & 


1931 
96% Do ist & ref 5s, 


4158, 1934 ..... 9 
M, Spar & NW Ist 4s.’47 94 
5 Minn & St L. 5s, C 


99 
T 1st 4s. "4990. abe 


adj 5s, 1967 
P RR Co ref 5s,A,"65. 5.100% 
1980. 


1 997 
Mobs£O Mont Div 5s, ‘at 104 1 
10% 103 103 


& 


Mon 
79 Morris & Co ist 's 
1939 
190 77 Mor & moore 3%s, 2000. 


9612 Mort Rena te 1932 
99% Mat Fuel Gas } ae. 


96144 NAMM & SONS 68,'43.. 
p- Nash, C & St L 4s,'78. 

5% Nassau El con gtd 4s, "51 By oa 
2 35” _ Dairy 54s, 1948.. 


Radiator . : ee 
Ry of M 414s,'57,ast 
io 4s, i asst.. ° 
w E T&T ist 5s, s,"53.108 


&3 B. 
874 N 0 Term 1st 48, =. 92 
89 N O & M4 8 


28% 95% 
. ts 101 101 


Do's 
1044N ¥ G E L H&P 5a"481 
ue pur mon 4s, ists. . 98 


104% - ° sys, leet 6s, 1940 
2 H&uH 


46s, 1954... 991% 
lst gtd 5s, °33. 101% 101 101% 
Val Coals 5s, 1944. 77% ity, 718 
L V (N Y) gtd 4%s,1940.100 
son 2 Val —— — > 
4 2003 


ae a fs 


4 128% 123% 
104% 


2 Eas We 


ote 9414 oaiZ 


101 101 
94% 95 
89% 


81 


98 
105% 


9 95 
frost 108i 


89% 89% 


ef 100% 1 + 


1% Hi 
3414 34% 
5154 
15 
67 67 
100% 10014 
51 51 
88 89 
% 104% 104% 
1144100 100% 


44 102% 10214 


9414 9415 


% 101 101 


% 100% 100% + 
10144 101%, 


4 1051g 105i, 


99 «6989 
92 94 
15 18 

Tm & 


88% 88, 


93% 93 
1018 101 


90 935% 
99 99 
98% 99 
9814 98% 
99 
103% 103% 
74 
92% 92% 
9 9 | 
ey 99% - 
102 


105% 105% 105% 


973 


91% 9% 97% 


7 
10 =s«10 
6 6 
108% 109 


89 689 


Soi 85% 


100 


ap ey a 


78 x00, 101 107 


i ee 101 102 
Me 


107 


108 109 


97% 97%, 
101 101% 
71% 77 
81% 81% 
8312 83 
15% 75 

77 
117° 118 
5% 
1 
bes 
33 
92 34 


965.... 56 55 
. °51.105% 105% 108% ; 
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ee 
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| ++4+4444 
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wSewe8S $8308 uenobs 
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= 
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Oo 


ee oe 
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RK 


™ %— 


tt RO 


++ 
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103 * 104 
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oo + 


es 
Sak ak 


ae ese 


~ 
SF Falak 


¥ 


aE 


ror 


\+ 
» 


+e] t+ + | 
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1+ [4 


1 
9 
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112 


Net Wed.’s 
High. — — Ch’ge.Sales.Close. 


1074 192% ‘See (G be Hig po 97 
.103% 103% 103% 


101 
103 
103 
100% 
101 
100% 
90% 
123% 
110% 
101 
89% 
81 
106 
101% 


100% 
101% 


545% 


91% 
100% 
951 

101 


102% 


95 
89% 


987% 


102% 
74% 


101 
97% 
97% 


101 
107% 
96% 
102% 
ors 
100 
97% 
98% 
1005, 
1015 
106 


841% 
114% 
10514 

TT 

75% 
118 

95 
106 

12% 





. “NYS R ist cons an: "62 


N Y, S&Ww ist ref 58,37 ‘tT 
Y, Su w 5s, Nah: 
103% 8% N Y¥ Tei gen “eo 

6s, 
—s 106% Do ref 6s, 1041 
10: 


102 94 Y Trap Rock 6s, 
»_we ,Boslstaigs.. 46 87, 8 


3 M 96% 
104%, 100%4 Niag Falls Pr ist 5s,'32. 103% 103% 


90% Norf & W ist "ih 4s, 96 on 


98 
50% No poe Cem ous. ory s7d 54} 


s 
os 


106% 20:40 Norther Gem’ Sa, 1974, 1067 
% Northern Ohio ist 5s, 45 97% 
No Ohio ‘Trac & L. 6s," 


sae N Sts Pw * S 5s, A,’41. — 102 
1 
Northwest Tel Five "34. loon 100% 10014 


& LC RY 43,'48 82 
Ohio Peb Ser 74s, 1946. 112% 110 
1947 113" 112 


Ohio Riv Edison 65,'48.1 
9644 92% Uhio Conn Rwy 4s,’43. 964 
52° Old Ben Coal 1st 6s,"44. 52 


103% Oregon Sh L gtd 5s,'46. 107 
81g Ore-W RR & Nav 4s,'61 4% | 
100° Otis Steel 6s, 


100% PAC GAS & EL 5s,’42. bets pet ay 
6 97% Pac RR of Mo 5s, ‘ge % 101 
92144 Do ist ext 4s, 1938 97 
1058 pn Pac T & ; [st Se 1937. “104% = 


99° Param’t Bway 5s, 
te a F oy | * ai en 95% 95% 


" 1937. 
Pan Dixte Gene rood 41. 


\~} 
é 


Peoria. é East ‘ist 4s, 
Peoria & Pek U 5 
14s, 19 


1949 
90 caaee ‘Pet 54s, “i 
106% 102% Fie Flour M rd "43. 105 


Pt Arth 
106% Pore EI Ci 


96 Portland Ry ia "a P5s,42. ue 
96% Do 6s, B, 1947 


"53. 
Pressed Steel jo ‘58,’33. 84 
Pub = . £ 2 4148,'67. 101% = 


oat Pub on ‘I r= 5s, 


2” Purity Bakeries 5s 
Pure Oil 514s, 1937 


97% READING 00. $8.4 A,'97.102 100% 101% 
995% Reading Co. 4%s, B 97.102 
gton 6s 


Rich Term Ry 5s, 1952. 
105i 101% Revere Cop Brass 6s,'48. 
Rio G Western 4s, 1939. 

a A, 1949 


104 h G & E 5s, 1948. ¢ 
16% 106% — 7s, 1946 


100% 9 4s, D, 
101% 95% BI, Ark & L wee, 
86 Rutland R R 4s, 1941. 


= = wetesteldt 


97% 97% 97% — 1% 


92 
» 10414 &t P Un Dep cot 5s, '72.109 





Net Wed.’s 
. Ch’ge.Sales.Close. 
a | +1% 13 
% 2 
; 2 108% 
‘ 5 , 
+3 3 : 
— 5 Q i 
% 23 1017 
ne 24 «111% 
‘ 71 106% 
% 22 101% 
. 13 8615 
+ &% 154 97 
~ % 20 103% 
ve 7 103% 
Me 19 105 
—4 8 39 
- 39 
3% 2 
21 . 
4 57% 
- 10 103 
+ 36 104 
' 123 99% 


1 i+ 1] 
: : : 
WARES BFR Ek 


a BN2SaBwSSon 
B 


+ 1% 7 
+ 2 
Fe 
— & 3 107% 
+1 1 e 
-- % 6 52 
+ Y& 21 94% 
,— & 2 ; 
‘ 228 94 
% 54 100% 
% 71 102% 
‘ 1 - 
+ ? 5 9616 
% 15 104% 
aa 11 106% 
1 22 102% 
— 4 43 102% 
14. 55 95 
. 4 
1% 27 
+ My 168 88 


5 
%—1% 12 75% 
i 14 


20 
1 ae 
1 65 1005, 
7" ate inet 
+ %1 
+1 328 99 
y% 92 104% 
' a ewe 
% 102 110 
ie 5 100% 
1 2 94% 
% 4 oe 
* 1 88% 
i 3 
i Fie 
18 103% 
< 1 83 
oa 5 ee 
+ % 92 101% 
is BB Ss 
+2 a 
— 3% 135 89 
' ‘ 63 93 
ee 
(+ 7 = 
,+ % OB 96 
Ye t 0 ; . 
bd 24 
+ 2 i 
+ 2 1 102 
+1 9 : 
‘ if 223 100% 
<< 1. 
f i 
Pe 5 
; 2 
: é . 
os 5 os 
a 8 108 
— Be 80%, 
- 2 
+ 18 82 
eS re 
3 27 101% 
+ 6 : 
+ 33 95% 
f 12 96% 
+ % 32 101% 
; 4 25 * 
+1 37 97 
at 36 93 
+ 1% 30 95% 
iz 24 «91% 
—3 8 7% 
oe oe a 
— % 120 101% 
=~ 9216 
+ % 11 85 
a 1 106 
+e 
— h 42 100% 
. ¥% 1 
+ we ; 99% 
~ @ 47 100% 
+3 : 
—~ % 67 99% 
—-% uu .,. 
+ % 116 88 
+ &% 53 100% 
—2 471 86% 
a oy 
Se eee 
(an 
+ a ee 
+ 1% 23 100 
w= § Be Axd 
a 9 98% 
% 1 .. 
1 9% 
1 
9 





Total sales . ... «$31,160,500 
Grand total sales ... «$47,520,800 


Range, 1930 Net ed.'s 
High.Low High.Low. Last. Ch’ 4 Sales .< thane 
90% San A & Aran P 4s, ‘4395 94 94) 
102 San An P Ser 6s, A,'52. 108% ta 10434 - 2% 
= ry Gres. A, 1946.. 71% + 
io 64s 1946 on oO - 85 
56 Seaboar L 4s, *50.. 60 60 aa 3% ; 
52 Seabd A L 4s, 50, stpd 56% 53% 56% 561 
10 Be adjust 5s, 1949.... 10 10 10 - 
K o ref 4s, 1960. ORS 24% 23 24% — 3 
27% Do 46s, A, 1945........ 30% 29 4 S 2% 4 
20 Seabd Ali Fia 6s, A, '35 20 20 20 
18 Do 6s, B, 1935........ 204% 10% 20 
9 Sharon Sti Hp 5s, "48. 96 96 96 
86% Shell Union Oil 5s, ‘47... 89 88% 89 891% 
87 Do 5s, 1949, w w...... 91 90% 91% 91% 
9115 Shell Pipe Line 5s, 1953 94 92% 92% —""y 93° 
22 Shubert Thea 6s, 1942 26% 22 2 4% 21 
965% Sierra & S F Pr 5s, 49.103 102 102% =. 
8544 Silesian Amer 7s, 1941.. 8 85 85 -—§ 85: 
300% Sinclair Con O 78, A, ‘37.103 102% 102 + & 10216 
Do ist 64s, B, 1938...102 101% 101 a0 101% 
a Sinclair Cru Oil 5s, "38. — Oe bony + & 101% 
9414 Sinclair Pipe L 5s, 1942 ae 99%, 
90 Skelly Oil 5%4s, 1939..... 33% 0 — 1% 91% 
101144 Smith, A O Gigs, 1933... .103 Be 1030 + & 103% 
4, 93% Solvay Amer 5s, 1942... 99% 9914 + : 
105% 103 So Porto R Sug 7s, '41.1051¢ 10514 105 105% 
¥4 101% So Bell T & T 5s, 1941.105 104% 104% 4 4 104%, 
106% 10144 So Col Pwr 6s, A, 1947.103% 103 10314 + 1 : 

, 89 Se Pac col 4s, 1949. - 92% 92% 921% — i 93 
93% Do 4s, 1968 ........ 98% 97 981 + 1 971, 
945 Do Ore 4i%s, 1977... ..101% 100% 100% — \% 1001, 
9644 Do 4i%s, 1969, ww..... 994%, 98% 98% — &% 98st, 
89 Do 8 F Ter ist 48,’50. 954% 95% 954,+ \% 

91 Do 48, 1955 ; 9 B - 96 + 1% 9514 
106% So Ry 5s, 1994.......... 108 ” + & 107% 

4, Do gen 4s, A 1966.0 ty | —} 86 
110% Do gen 6s, 1956....... 113 11 1g — 1% es 
117% Do 6s, 1956......... be | +3 1181, 
106% So Ry Mem div 5s, '96 107 7 Pie 

5% 90% So Ry M & O 4s, 1938. 4 95 
£103 So’wn Bell Tel 5s,A,'54. 4.108% 105 ko : ‘ 
50 Spokane Int 5s, 1955. 58 
100% Std Oil N J 5s, 1946. “104 10344 104 A 103%, 
ip 95 Std Oi] N Y 4%s, 1951 tae ° 100 
73 Stevens Hotel 6s, A, ‘45 74" 73 i + 2% 
8215 Staten Isl Rwy dis 43 87 87 + 
26 Sug Es of Oriente te "42. 28 27 + 
97% TENN C & CH 6s, B,'44. 99 98 99 ? 98 
08 104% Tenn El! Pr 6s, A, 1947 106 105% 106 + 10614 
101% 97 Term A of St L 4%s,'39. x4 101 101% + 
06 101% Do con 5s, 1944...... 104 104 : 
Seen ee 46, FOOD sos cccass 93 92 93 , 
107% 103% Texark & F 8 5% 9S, 1950.10444 104 104 104% 
Texas & Pac 5s, 1977. . .100% 1 1 ae 9914 
108g Do = 5s, 2000. ‘ -110 108144110) 4 
Do , Meeiies sss ..101% 10013 101% ; : 

§ Texas 4 P LB L 5s,'31.100% 100 100% =i. 100% 

4 1008 Texas Corp c v 5s, 1944.101% 100% 101 4+ 101 
45 Third A R isc ref 45,'60 491, 481, 48% 47% 
22 Third Av Ry adj inc 5s, 

co rrr 2 b 2 30% 
2 Do 1st 5s, 1937. + 
99% Tol & Ohio C ist 5s, *35. 101% 101 191% 
98 Tol & O C West div 5s, 
THD. sascsncsisveseas 100% 100% 1004 
$0 Tol, St L ‘& 4s, '50. 93 91% 93 : 93 
97 Transcontl on "bis, '38.109% 109% 109% dis 109% 
87% Do 6%s, 1938, x w....100% 100% 100%, - , 
98% Trumbull Steel’ 6s, '40.. 99% 98% 98% 99 
100 UN ELL & P ist 5s,’32. 10s 102% 102% 102% 
100 Do 5s, 1933.. 102% 102 102 
69% Union Eley Chi Bs. '45.. 78 78 78 
Union Oil Co of Cal 5s, 
1945, ret ww ...... 99 97 97% + 97% 
98% Do bs, C, 1935... -103 100% 100% 
93% Union Pacific ist 4s, '47 99 98% seh — 99 
88% Do ist & oe 4s, 2008 H+) Ht 4 96 - 96 
87, Do 4s, 1968............ 91%, 92% 4 92% 
106% Do ist & ead 5s, 2008. rt 1 sna 4 
96 Do 44s, 1967 -101 aoe t ty 3 100% 
99 United Biscuit 6s, 1942. 102% ioe 1024 ne 103% 
92% United Drugs 5s, 1953.. 99 98% 99 + a9 
6544 United Rys of St LAs, '34 66 rt 66 
8 UU 8S Rubber &s, ‘47. 69% nig to 6914 
60 Univ Pipe & Rad 6s, "36 61 oe ; 
92% Utah Light & T 5s, A,‘44 96% 95%, + 95%, 
97% Utah Pwr & Lt 5s, ‘44. 101% tos 101% is 101% 
85 Utilities P & L 5s, ‘47 89% +2 871, 
77 Do 5s, 1959, w w 80 " 7% 1 76, 
7 VERA CRUZ & PAC Ist 
44s, 1934, asst.... 8% 8% 8%+ \& 
34 Vertientes Sug ist 7s,’42 40 40 40 R 41 
70 Wa Iron, C&C ist 5s,'49 80 80 80 ‘ 
98% Va Mid 5s, F, 1931..... 100% 100% 100% + & 
100 Do nea 5s, 1936....... 101% 101% 101% % 
99% Va & P 5s, 1934....102% 101% 102% oy 102 
102% Va Re Co ist 5s, A, '62.106% 106 106 % 106% 
4.100% Do 4%s, B, 1962. 101 100% 101 % 
101 WABASH RR ist is when 163% 100 \b 100% 4 102% 
99% Do 2d 5s. 1939 00% 1 _ 
8714 Do 4%s, 1978 pacnes tt +4 Bois 8S 
934%, Do 5s, B, 1976 neepe Se 93% + 3% 9514 
100° Do 5%s, 1975.... ‘101 100% 1008 - 100% 
94 Do 5s, D. 1980 oe 96% 4+ 1% 9714 
83 Walworth 6s, A, 1945... Baa 84 —1 84 
68 Warner Bros Pic 6s, 139 82 76% ao% —- ¥ 80 
95 Warner Co 6s, ‘44, w w b> + &% 97% 
54 Warner Quinten 6s, 1939 64% — 6% 53% 
102% Warner Sug ist 7s, 1941.104% 101% 104, + 4 Mt 
33% Do 7s, A, 1939, stpd.. 33% 33% 33%+47% 25 g 
72% Warren R R 3} “ Bags oie 50% — 1% 1 81 
844% Wash Term 33s, 205 90s + %& 4 90% 
100° Wash P ist is. #1939: 100% 1 ‘at 
103% Westchester Lt 5s, 1950.106% 1 1008 + ¥ 1 107 
oo West Pa P ist 5s, A,'46.105 — 105 + &% 2 105 
102% Do Ist 5s, E, 1963....106 106 106 - 5 
4 101% Do ist 5s, G, 1956. 106% 104% 104% — Z 18 104% 
ae West Sh ist 4s, gtd, 2361 93% 93° 93% — 4% 29 9214 
Do 4s, 2361, reg ...... 9 6 680 CU OCC CF? 4 91 
101 Western El deb 5s, 1944.105 1044%105 i & 104%, 
80 Western Md ist 4s, 1952 85 844% 84% — R5 
94% Do 5%s, 1977 ......... 99% 98 — & 9814 
gt West N Y&Pa gen 4s,'43 Ht H+ 4 +4) - & 9 i 
9514 Western Pac 5s, A, 1946 9814 96% 97% 4 1% 53 97 
10014 Western Un 5s, 1938. 102% 103% : 1% 27 103% 
95 Do 4%s, 1950 ....... 102 102 ~ 7 102% 

fo Do 5s 1360 ...... ‘Oa 103% 103 - 27 103% 

61 Do 6%s, arene . 108% 108% 108 ¢ 6 108%, 

100% Do 5s, 1951 -104 1035, 104 se 20 103% 

3 8714 Wheel & L E con 4s,'49 924% 924% 924% |: a 

100% Wheeling Sti 5i%s, A,'48.103% 103% 103% — y 103%, 
87 Do 4%s, 1953 91% 90% 91%4 Y 9114 

H 102% White E Oil 5%s,'37,ww.103 102% 102% 5 x 

% 39 ite Sew M 6s,'36, ww 40 40 @ 841 2 
38 ey 6s, 1940 .- 39 38 38 -3 4 
15 Wickwire Spen Steel con 
7s, 1935, cash . 20 - 20 2 
12 Do con 7s, 1935, ctfs.. 12 12 1% 1 
50 Wilkes-B & E ist 5s,’42 50% 50% a 1 : 
98 Willys-Overl ist 6%s,'33.100 100 100 3 100 
2% 96% Wilson & Co Ist 6s, ‘41 99% 97% 99 64 98y, 
10 100 ee gy ed Arms 
mms. 2 ‘ -+»++102% 102 102 9 102 
86% = Salem S B ist 
ME <5 cnecshsesne 92% 92% ay 5 oa 
4 Wis “Cent ist gen 4s, 4 rtd 6414 1 64 
$5" we, “i 8 2D te 
rr rm 85% 85% 85% 3 62%, 
104% 100% YOUNGTN S & T 5s,'78.°9344 103 103% 102%, 





Ok am apace 


. = ST Lie! i MEN A has a 


820 





THE ANNALIST 


Friday, November 7, 





1930 





Transactions on the New York Curb Exchange 


For Week Ended Saturday, Nov. 1 


With Closing Prices Wednesday, Nov. 5 
































Range, 1930. Net Wed.'s N Wed.'s | Range, 1980 Wed.'s 
High. Low High.Low. Last. Ch'ge.Sales.Close. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Saies.Close 
3% ACETOL PRODS, A.... 5 4% 5 + 1% 1,100 6 22% Citles Servier (£300)... . 23% % Golien Centre .... 1% 
13% 4% Aero Su Mis B... 5 S&S 5 — 100 .. ey 900 90% Goldfield Consol ... 7 
23% 7% Aero U riters...... ™% ™% ™- 200 .. 25% 1 16 9 10% 
13° Affilia’d Pr, Ine (1.60).. 14 139 13° — 1 700 12% 8% 8% 8 200 a 
76 Agfa Ansco pf ........ 78 76 +76 —2 200 .. » Ltd (4.19) 4412 42 500. i 
33% 5 Ainsw’th Mfg Cp(t2%). 12 10 106 + % 600 .. ter A 500... 24 
24 9% Air Inv, Ine Co! pt .. 9 9 9% — 2% 100 8% Clev Elec Ilum (1.60) 2 600 47 es 
141 98 Alabama pf ('7).. 7 50 ctor 9 9 600 9 180 Great 30 181% 
104% 100 Alab Power pf (6)..101% 1 101 4 125 3,900 ae ME ancacascece 1164 
ug “, Do cum pe (7) Ane 114% 114 use 3 3 1.588 2% 10 Greif & i 
13° All Amer Gen Corp .... 13. 13. 13. ‘100. 8 i) 7,200 8 3 dvtc.. - 
7 # 200 2% 27 1 400 27% 73 Gut ow Oil of Pa (1%).. ” 11% 
3 0 . i 1 40 —— (2).. 24 24 
ttn oe. : . 24,300 2% uardian Invest ....... y% 1 “e 
BS , ang 0288 sas a 1.700 1 10% 3 Guenther Low (2)... 2015 20% 
iy 18 105% - < 400. - 400 .. 
2414 13° Alum soos Mite (1.20). — 1% 3,100 14 % 200 |. HAPPINESS CANDY % “ 
232 1 — 300. % 4,600 2% 1 zeltine Corp (2)...... 18 18 se 
97 ae tH] 200 97 i 8% Hecia Mining (1)... ... 94 9% 
4 33 =n 100 .. = 3% 1,900 90% Helena Rubins: re 4 2 2% 
™% 2 ~ % 100 1% ; Seo 24 Hires (Cc E) Co. A (2).. 304% 29 és a 
: inger ; #8 
eS 4 i +B ge a% + % 1,400 12% 83, Horn & Hardart (24) 33 + ¥ * 
13% 5 | = —_ = oS mY —-4- 2 he 5% 4% ~% 4% 
40" 90 +i Be. » 100 “8% 283 Hydro El Seeur (2)...!. 2% 26% 27 — 2x L100 2g 
90% 60 Am Cigar Co........... a oo ht Se ie 44 a Hygrade Food Prods. 4% 4 ly 4% 
49 34% Am © P & L, A (a3). 35% 34% 34% — & 300 34 am 1,150 62 
28% i Pg B «qe i? % 10 9,510 8 .. 1,200 24 is Oe es fc A cv pf (6) 904 -— ¥ Pe 
‘omm’ wr, om ’ _ 
yelling 18% 17% 18% 6,300 17 =e Se :: La... a we —e 7% 
Do B (b10%) ........- 36-36 uaa 100 . 44 — % 3,300 4% Indian er int Oil, A.. 23 2244 + & 22% 
aait ist Do A, 874 .........- e 17% 1% .. 400 . ‘orp See Chi (6%) 17% y 1500 ... | 53% 224 DoB ................. 224%, 2214 - = j 
37, 10 Am Cyanamid, B....--. 11 —1 26,300 10% & + & L100 6 Ind. Pe Line, new (+3)... 2644 25 25 
112% 110 Am D T NJ conv pf (7). riot 110% 11 > a ae. <3 58 5 3% "800 53 Indianapolis P & L cum - 
22. 8% Am Equities ........... — & 2,600 8% 5% — % 2,400 5% Ec icnnacnnsid 1 mie 8 a 
76% 20 Am & For Pow, war.... — 1% 11,200 21% 39 % "50 10 Indus Fin ctfs (b10%). “Be li — 1% 
157 85% Am Gas & Elec (11) .. 98 90% 914% — 5 8,600 86 4 -— & 2800 °: 60 _ Do conv pf (7)....... 6t +3 
109% 104° -~Do pf (6) ............ 106% 106% 106% 900 .. %— & i600 | % ins Co of N Amer (43). 57% 56 =. % 
ir} Sm Am Invest Ray Baer % % - *% 7,700 5 s-n i ™ “TH Insurance See (140) ae % ah — % 4 
7% 24 Do war......-........ 20 2% 2% Fr} (3%) 205 — 7% 1300 "4 t ge ca Sa 
75 49 Am Laundry Meh (4) 51 5050 Crown Cork Intl, A Ww. gs” — % 2,200 7% % Intercon Pete. new..... y ae "'% 
40% Am Lt & é 51% 4 49% — 1 1,100 49% omg % + $ 11000 .. a intl Hold & Inv Co.... 3% 3% + & Fa 
r : on Mater Ered (2)..... : Ss ‘. 25 y pee Al PL 8). Or de 200 25 13% Internat Petrol (1)..... 15 14% — % 14% 
a = ccececees a a 1, we % 2% -+3 100 ae ~y , at] S ev pf (3%) : 2. é ay 
1 % % 1,600 “7 ~< sat : Sif Int Sat Ras, B (1244)... 134 135 ’ es 
Fe) 15 A 3 aoe 1 oo oe — 7 5 _ Ua A ig) (iy? 267 26 ~~’ 26 
soa 97 04 — og S00 $% DARBY PET (1 200 6% ee ae a “ox 
97 -. 1,100 91% a - “sre Hi pr . Do aoe RU cacnai kes 2% 2% a 
121 1 1,100 .. avis , deena Me 79% Do pt pf (7)......... 9914 984, a a 
1 5 5 8,500 4% P *: 4% Interstate Equities ..... 5% 4% — & 3 
28) 100 .. ont 33% Do ev pf (3)......... 35 = 33 = 7” 
14 2,100 5 Re. 2 14 Iron Cap Cop (cash)... 1% 1% : ics 
+ 144A + 2 = 19 De Havil Air, Ltd, rcts t w >" -  vondenen 2” tr .7 = 
i rises ER og 380 a 7 Ree RAE BR 
. ¢ - o de MD seccessnces 
1% 1% Arizona Comm Mining.. 1% 14 114 — 1,000 1 2 ees . - 
i m% Aghaneas Nat Gas...... z ™ z - uae : i2 18% JEFFERSON I EL (2)... 18% 18% — ‘ 
1 ™% H+" a He) 24% 10 Johnson tor Co...... 10% 10 — % 4 
: 3”? % _ phone rr % Jonas & ) aA «at 2 © + ‘ 
_ 100 .. = 
‘ Dominion Bdge (3.60) * KERR LAKE fo —* - 
ri A a 4 at 1% Dour A be Casting 6 % bate d Petroleum .. 1 14 + % ws 
= 1, cathe ad anes ° — 
23% 23% — 1 8.200 2213 Cc Rigs 10 Klein (D E) Co (1).... 12% 12% + ¢ - 
aa *: 7 Dress (SB) Mfg, A(3%4) 38 36% hs — 2 We pf = 20) — 2% 5 
ty Oe ~~ wo 95“ Koppers @ & C pf (6)..101% 10144 -- vs 
13 Fe 
ra es 7 % 1.000 |. 35% LACKAWANNA 8, (4).. 38 38 - 38% 
é a ‘ he Duke Power (j*5) 1% 50 125% 3° Lakey Fdy & Mach..... 3 3 _~ a 
¢ = . 4 ia ant 36 ¥% 17,700 1% 2 a a (*1.85)... ah 13% + oe 
ts SS iad ee  s ey i) eee + Be 
ra 1.300 ee 2 500 Lehigh coal & N (1.40). 30% 30% + ae 
1% 11 : 300 |. 20% EAST G & F A 11 Liven, MON & Libby.... "43 1 p ng 
me - % me o% pee... 1% see 21% 17% Lily ‘Tulip Cup (1.50)... 18% 174 18 
; a 2 t — 35 East Util Asso 2 360 30 2 Lion OM Refining (2)-.- 10% 10 - 10 
I% Auto Voting Machine... 1% I 1% — "4% 400 ‘i% % 200 .. ioe Rae, ee, Gan Nis Ss » = ° 
ee ¥ 2 sc =e — ss FF «3 300 6% 18 East St Pw, B ii) % 900 19 3. ee 
56 24% Aviation Corp of Am... 33. 31 31 —2 1,600 26% . 4,200 5% 23 d wes S 
Aviation Sec ........... 12% 11 11 —1% ‘400 .. 173 EI Ba & 3% 26,700 46% 33 = 24% 
19% 36 Ax Fisher Tob, A (3.20) 42. 41 42 + 4% 500. 1097 18334 Do pf (6) es 3 1,400 104 56 33 am 500 iy 
113% 107 
1 . 109: 
141 114 BABCOCK & W (*9)...119 116 116 41 150 . 1 4 3300 is a - ¥ a 
3 a cadheaesaseeeee 2 Se 2 + 4 708 1% 3 3 §©61,500 . 1% 
Di tachamesecencee - . 
1 meeeme asses sens o_2 mt — 2 a" - 10 MacMARR STORES..... 10% 10 ns. 10 
157i, 146° Bell Tel of Can (8).....148 147 148 + % 150 150 Empire Corp cv pf (a3) 30 = 500 MacMillan Petre........ She 5M —il - 
Be & 3%— % 100 1” % bs 2 Syndicate . % — ¥ 
2 i Biekford’s, Ine (1)..-... 1% 17% 17% — % 100 i7% * dee” . eS ae (33%). 38 37% - ‘6 38 
igelow +m © .. S = arcon ar _ % 
13% BI Co (E W) (1)..... 15 1 + % 1,500 . 31% Emp Pow part (+4.60) 34% + 4 1.00 33% 4% Marion Steam Shovel.... 4 — \% in 
Blue ™ & . 3200. 4 Emp Pub S, A (a1.80) 2 500 .. Mass Util Asso.......... 6% 6 —~ & 6 
44% 32% Do cv pf (a3)......... 35% — — & 4,300 34 in a + 1% 200 22% Mavis Bottling ......... 4 [— & 5% 
4444 15% Blumenthal 19 Gee as ---a” fe 41 Mayflower Asso ({2).... 45 45 +4 Pe 
4 - Bohack (HC) ist pf (7). = 7 +1 a» 31% — 2 = 7 Hos wy ace os 25 2 
Borne Serymser (2)..... — 3% Pa 2 cCord Rad, B......... 8% _ 
20 Brazii T & L (b8%) “25% — 2% 10,100 25% 23 : ‘ 20 McGraw Elec Co (2).... 20 20” = a a 
1 (25¢) OM % “e Mead Johnson (+44) 7 74% = 4 70 
uy 5 Brill Corp, A (65e)..... 5 5 sw 400 FABRICS FINISH ..... _y % 10 Memphis N G (*70e) « 4 + & 10% 
21 188 ite-am Git coup (a0e} 152 15 15% 2% Yoo eol + 1 14% Merritt, Chapman (1.60) 16% 1542 = % 16% 
28% Brit-Am Tob coupon oa +. pf. A (6%)........ 0 . 
(1.17 8-10) ........ ce Sia 200 25% = — + Met & Min, ie (1.20).. 1 % - % = 
oo i’ Bett Celanese, ise rota. a a Fi + _* 200 .. + % . we Tox oP et Be U3) “e 34%, - MG 
om =e + *. Ss 7, 
26% 344 uff, N.& EP pt (1.60) 26% 26% + % 500 26% . 4 4° Met Chain Stores....... 3” hi i 
46 Bulova W cv pf (3%)... 31% + %& 600 .. s 4 2 Me xico-Ohio Oil ....... 2 21% a 
10% 5 Bureo, Ine ............. 1 , +9 800 6 Mf + “ Midland United war ? ¥ a 
4 % Bureo, Ine, war......... 1 1% t * 200 . Fed’! Bake Shops, + 1,400 2% 3, Mid Stat Pet, v t c. a 3 
41 35) Do cv pl (3) i 35% 35%, 35 100 37 rated - 400 .. Do vot tr ctfs, B..... 1% 1% 
3% 2% Burma . . + is aoe es 2 Mid W States Ut (1%).. 22 # 21 
- 3 (1800) ng ons 24 24 24 - * 300 : a ™ . Mid West Util (b8%)... 23% 21% % 21% 
Bwa bwa Cop... 22 + % 80 .. De wan A wetpien ty ” na 
57 _ 100. ‘ives ee 
58 CARE Bree arcs. ig eR Baie :: EH Ford I ) tay 2,800 20 20% Midvale os meas . a By st a 60 
2 Re b res... 2 4 ..* 2070 3. | i ord Mot’ France (2ée).. -~ 4° * a iniog ‘Corpo Cas i 25% : “ 
* 2% Do pf rets (19¢).. 2% %-— 4% +1100 3% 23 — 1% 9,500 15% 10 Miss River Fuel bd rts 13% 12 $ i0 
ix . oA ht Co s eeeeeeees 4 “ 4 R 7” - é 308 .. 103 Miss River Pwr Ay iy "112 108% % + A 109 
81 pF Hyd Ei ist pi (é).. 81 8% 81 “sig a 1% ~ % 13.000 6 36% Mg Me-Kan Pipe 1. (b10%) 12% 0% 9% 
Canadian _ ‘ “s “ 108% 104 Moh Hud Pr ist pf (7).106% 106% 106% 
BR Rar Soman SS ARR as Be | eS S| eee a : 
33 25 Carnation Co (j1%)..... 25% + 100 .. 33 + & 100 . Mont Ward, A (7 
8% 4 « 5 + 1,700 34 — 1% 14,500 2414 Mort ort Bank of Col i: 102% 102 
102 102 Care Pow & Lt pt o- 102 102 102. eS 14 + 2% 1,200 shrs) (3.8 me tam 27s 
90 70 Celanese oe 5%. :2 3 7” 15% 100 .. of — % 5,300 1% % ey —-- & Guif (8) %* % % "% 
% 13, Gent Atl Beep 1m ma 200 4 se m 20 when us Hs % 8% , 
vte — % 500 _ 3,500 11 CHMA 
sot Sent It Pub Serv pf (6) 91% 91% 91% + : 10 * 4 - 1% 100 ras He ne — — " Hi ri — 
23° Cent Public Serv Del 23 = § oo 37 +1 100 25 4% Nat Aviation .......... 4 + $ 
42% 19 Cent Pub 8, A (al.75) 19% 19% — 8,700 19% — 4% 450 63% Nat Bakin, Loe we ™ 
31% 16% Cen & ww Ut (b6%) 194% 18% 19% + ie rox + % 1,500 .. 5 Na (5). —_ -_- a ‘2 
12 Cent States El (k40c).. 14 134 — 19,200 12% | 1 — 2% 400 14 5 Nat Fam Strs (b2%%).. 64% 54 5% — a - 
105 = 74 Do ev pf new (a6).... 77 77 TT - 100... ard J — 2%, 2,800 34% Nat ) 297, 27 any + 1m 5% 
67 Do pf x w (6)........ 67 67 «667 =. 100 Gs} 160 —12™ “10 100 oft Nat an. a 2. ee * 
re Pipe (60c).. 6% —"% 1,800 30% 3-300 15% 1 N her... 7 3 5% 
Chain Develop. . . 4% — Fi 1031, —-%— me .. 7 Nat Mfrs & Stores... 7 7 #7 —14 = 
17” 8 Chain Stores Stock...... ~ 1,300. :: 43 + 3% 200 .. 100% Nat Pow & Lt pf (6). . 101% 100% 100% — 
25 15% Chat’m Ph Al n.v (50c) 16% | 121 — 6% 1,400 64 19 Nat Pub Sv, A (1.60).. 19% 19% — 
184% 11 Chesebe'sh Mfg (15%). .118% 11814 118% — 1 100 .. isi — % 1,900 8 ag Do cv pf, w w (3%).. 42% 42% 42%) + 
Consolidated... . i 600... 1% Nat Mach (i).. 5% 
114 Childs Co pf (7)........ 110% 1 1 —4 260 106% R - %& & 2% 12% Nat Sereen Serv (2).... 1 17% 198 — 1% 
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Transactions on the New York Curb Exchange—Continuea 





Range, 1930. 
High. Low. 
16% 12 Nat Short Term Sec, A 





) 15% 15% 

52% 32 Nat Stee) Car, ae (2). 33% 
35 26% Nat Sugar, . 30 29 
22: 13%, Nat Transit (1) 1 14% 
10 3 Nat Union Ra 3 3 
26 13 Nehi Corp (1.30) 13 14% 
™ #74 Do pf (5%). : 7 # 74 

804 Neisner Bros pt WD. - 80% 80% 

31% 13 Nelson (Herman) Q).. 14 14 14° 

8% 1% Nestle Le ur : 1% 1% 1% 
14912 60” Nevada Cal Elec. "415° 115-115 
49 2546 a ye a 3 d) a. i0)- : om 25% 25% 
101 895 Do pf (7)........-- 95 95 95 

3 2 New Bradfd Oil (50c). 2 2 2 
9 New Eng Pow pf (6). : 90 88% 89% 
160% 137144 New Eng T & T (8).. 138 138 138 
22) 12. New Haven Clock (1).. 13 12% 12% 
91 48 New dersey Zinc (42%) - 54 50% 52% 

7 2 New Mex & Ariz sone. 2% 2 24 
141% 57% Newmont Mining (74). 63 571g 572 
42 1614 Newport Co (2). 20 17 18 
24% 101%, N ¥ Merchandise (1)... 10% 1012 10% 
16%, 4 N ¥ Pet Royalty....... 8 5% 8 
104% 96% N ¥ Pow Lt "6% pf (6). .102 102 102 
54 53. N ¥ Steam Cp, n, 5414 54% + 
11716 113% N ¥ Tel pf (6%4).... tt * 144g 114 114% 
21 10% N Y Transit ress 80). 

1644 N ¥ Trans (2)........ By 20% 

244% 12 Niagara Hn Pow (40c).. 12% 12% 12% 

2% Do A bam a Maaore wane 2% 2 29 

15 & iE ere 6%, 4 6% 
ai Niag Shrs “(Md (40c).. 9 8% 8% 
415% 22 Niles Bement P (+2%).. 23 22 22 

1% 1g Nipissing (30c) ....... 1 1 
44 13% Noranda Mines (2)..... 17 15% 15 

1 Nordon Corp, Ltd... ie 

5 , Nor Am Av, A, war. 1 1 
24 10 Nor & S Am Corp, A 10 10 10 
11% #3 North Cent Texas ..... : 

4 1% North Eur Oil Corp.... 1% } y 
11” oatf Nor'In P'S pf (7). ... 107% 107% 107% 
103.95 Do pl (6) .....-0-2.- 0 99 «99 
38 27 Northm Wr conv pf (3) 28 27 28 
54 30% North Pipe Line (75).. 30 3014 
183% 130 North States Pow, A(8).136 134 134 
10214 95% Do cum pf (6)....... 97% 97% 97% 
111 95 Do pf (7) ...-es.es- 107% 107% 107 
39% Novadel Agene (+3\%).. 34% 33% 33% 
— 110 OHIO p TEL cum pf(7).113. 112 112 

Ohio Copper .........-- 
108 103 Ohio O new cum pf (6). 105% 105 105% 
111 104% Ohio Power pf (6)..... 105 105 
3a 2t 5% Oilstocks, Ltd, A * 
Orange Crush (1.50).... 28 27 27 

18% % Outboard Motor, A..... 5% «5 5 
13 2 BD BD ace cccccese see 24 2% 2% 
19% 514 Overseas See (1)....... 6 6 6 

5 3 Ovington Bros pt pf.. 3 3 3 


2914 264 PAC G & E Ist pf 1%) to 14 28 *°%28 











105 101 Pac Lighting pf (6). 102% 102% 
39% 23% Pac Pub Ser, A (1 .30). 13% 25 25 
19144 12 Pac West Oil ........- 12% 12 12 
219 \% Pandem Oil .........--. & ‘ fe 
4 1% Pantepec Oil .........- 2% 2 24 
135 3\%4 Paramount Cab Mfg 3% 3 356 

ig 291, Parke-Davis (+1. 65) si 31% 30% 30% 

42% 101 —e- (D) Gr, A (3%) 20 20 
35 11 “SS Peers 14% 14% 14% 
164, 7% pana Corp (20c).. 8, ™% 8 
45% 45 Penn C Lt&P pf (2. 80) ) 45% 45 45 
32 17 Penn Mexico Fuel (2). 19 19 
95%, 59 Penn Wat & Pow (3). 591%, 59% 
46 20 Peop Lt & P, A (a2. 40) 26% 24%, 26 
59% 35 Perfection Steve (4%).. 35% 354% 

7% 1 Petroleum Corn a ~ om 1 
2 % Philip Morris, Inc ...... Se Se 

215, 13 Phil’e (L), Ine, "BCH. 80) 13% 13 13 
35% 2015 Pie Bak of Am, A (2). 31 30% 30% 
12%, 5 Pierce Governor ....... 5% «COS 5 
207%, 6 Pitney Bow Pos (20c) 8% Hh ™ 

130 103 Pitts & L E (710) ....106 104 104 
591, 40 Pitts Plate ey (2) 40 40 
271, 2014 Ply: ———, Ln ieee 22% 21% 21% 
id 6 Potrero Sugar ....... 6 6 6 
20%, 203% Pren Hall, ine (2.80) . - 20% 20% 
57% 36 Pratt (45). 41 41 41 
15, th Premier Gold (24c). % i} Te 
15% lg Prince & Whitely (25e) . 214 1% 1% 
44 12 Prince & Whitely pf (3) 20% 1544 18% 
g 4% Producers R Corp (f1). 4%, 4% 4% 
20 5 Propper McCallum ..... 5 5 5 
10% 7 Pub Util Hdg Cp, x w- ™ 7 7 
23 12% Prudential Inv ......--- ’ 144% 13% 13% 
27% §& Pub Util mes Corp, ww 

(50¢ ) a 9% 8% 8% 
9% 1 Do wa 1% 1% 

10215 98% Puget S . 7 & L pf (6).. 99i 9915 99% 
99 88 Pure Oi) pf (6)......--- 90% 90 907% 
10 7 Pyrene Mfg (80c)....... 7 7 7 
Hd 4 # R SHRS CORP (25c). 4% #4 a 
5% 2. Reiter-Foster .....-...-- 2% 2 214 
203, 8% Reliable Stores (b5%)... 10 10 10 
16 3% Reliance Intl Corp, ae 3% 3 3% - 
26%  5Si2 Reliance Management... 7 6 oe 
6% Reybarn Co .. — 2. 

8% Reynolds Investing Per 24 1 1% 
16 4 Rice-Stix D Goods (1) . 3 9 9% 
2344 Be Rich Oi! Cal pf (1.75).. 15 29 13% 
33 Roan Antelope Mines... 17% 16% 17 
TZ 13% Rockland L & P cee) - - 19 19 
Sip 19% Roosevelt Field, Inc.... 2% 2% 2% 
114 3 Rossia Intl Gian... 4% 3° 3 
644, 35 Royal Type (*3%)....-- 41 41 ,41 
64 39% Ruberoid Co (4).....- 42% 42% 42% 
ss 21, Ryan Consolidated ..... 2% 2% 2% 

147 106 SAFE CAR H & L (8)..110 110 110 

210 2 Safeway Strs war (2d). 4 2 2 
34 16% St Regis Paper (1) 17% 16% 16% 
111 106 Do pf (7) 4 
154% 7 Salt Creek Prod (2 
1 % Savoy Oil 
17% 12% Saxet Co 
34 20 Sehiff (The) Co (2). oo oe 
4% 1% Schulte Uni 5ce- $1 St. . = 1% 1% 
12 ros Schiet & Zan.. . 1% «1% 1% 
104 Seaboard Util (500) 4% 4 4 
75% 2% Secur Corp Gen (40¢) . . 25 24% 24 
9 41, Segal Lk & Hdw (50c).. 5% 4% 54 
17% 4. Seiberling Rubber....... 4%_OC«*O 
12% 3% Selected Indus 4 eM 
841, 57 Do allot cits. (4%)... % 66 66 
718, 54% Do pr pf ( 6314 62 62 


26, 2 Selfridge Prov St (zie). 2 2 2 


9% 1 Sentry Safety Control . 1% 1% 1% 
9%, 2% Shattack Min 3 3 3% 
591, 47 Sheaf wa) Pen (3) J = 

20 5% Shenandoah Corp.. -- Hh ™% 7 
48% 33. Do pf (a3)............ 38% 3 37 

481, 33 Do pf (a3), s 7 d..... 37% 37% 

97 90 Sterra Pac Elec pf (6).. 9214 92% 92% 
3414 10 Silica Gel ctfs....-- 114 10 10 


so” 5s Silver King Coal (60c).. 5 5 | 5 
375 Singer Mfg <¥39%6) - 380 380 
145% "148% 


13714 Smith (A QO) (2). ore 
By, 1% Snia Viscosa.......----- 1% 1% 
33 7%, Solar Refining.......--- 8 7% is 
2% 1 Se Am Gold & Plat. — 1 1% 
45% 25 South Penn = (424%)... 27 2 2612 
28 24% So Cal Ed pf B (1%9)...- 2%; 2 
27 22% Do pf C tin) - 2544 25% 25% 
87, Southern Corp.....- x 4 4 


20° 3 Southern, COP: 55---- yt 9, 11 
17" 7% Southld Royalty (60c) -. 1% 7 
122 117% Southw Bell Tel p “s19%8 119% 119 H 
05% 9544 So WG & E pf Ph: AE 9534 9514 95 
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High.Low. Last. ch’ a Sales.Close. 


Wed.’s 
1,300 15% 
100... 

2,900 29 
400. —«. 
400 2% 
400 13 
100.—««. 
190 .. 
100 14 
100... 
BD os 
400 25 
100.—tj 
300 «1% 
me .. 
ae 
300. (te. 
1,300 505% 
600 .. 
5,300 52% 
900 17 
100 
300 
25 
300 .. 
125 115 
a 144% 
26,100 115 
200 2 
200 +6 
2,300 8% 
1,000 
500 .. 
17,600 15% 
Ti00 1% 
. 1% 
400 .. 
300 .. 
3,100 1% 
me se 
95 
200... 
BP «. 
900 133% 
10 98% 
50 107 
200 34 
2,200 | '% 
1,400 .. 
10 : 
1,800 5% 
500 : 
600 
300 
100 
100 
1,300 
50... 
500... 

2 $00 
6,200 alt 
400 .. 

200 
150 
100 
23,500 8 
200 .. 
100 17% 
500 59 
1,800 25 
1,000 .. 
1,100 .. 
200 % 
200 . 
400 A 
Te .:s 
400... 
| io 
200 ~t.«. 
2,000 21% 
100 7% 
* 200 ‘ 
100 
400 % 
22,100 1% 
7,400 17% 
900 «4% 
300 .. 
3,600 6% 
6,700 13% 
2300 16 
«ss 
100 89% 
600... 
1,100 _ .. 
800 2 
300 10 
800... 
1,100 6% 
800 2% 
5,200 1% 
200 .. 
1,400 14% 
900 .. 
700 18% 
400. . 
1,800 3 
100 635 
100 
100 109 
60 1% 
5,300 16% 
SP - os 
1,100 7% 
400... 
2,100 11% 
200 20 
2,900 1% 
200 .. 
1,400 3% 
200 24 
11,000 5 
400 .. 
3,100 3 
7,200 64 
1,200 62 
100... 
200 1% 
400 .. 
300 .. 
2,500 6% 
3,500 36% 
100... 
10 92% 
1,500 11 
100 
10... 
150 140 
200 .. 
900 .. 
400 1% 
1,300 27 
= ac 
500 at 
200... 
2,300 7% 
Se s- 
100 











Range, 1930. Net 
High. Low High.Low. Last. Ch’ge. 
13 2% Southw Dairy Prod...... 2% 2% 2%- \& 

20% 6% So West Gas. Util........ 8 64 6%4— 1% 
64. 39 Southw Penn P L (1)... 39% 39 39 4— "4 

2% — & Gen rets..... z % ie 

1% % Do B.......-+++..-+++: i — 
31% 8 Stand Dredging (f60c).. 8% 8 8% —22% 
15 Stand Hold Corp, A.... 16 15 6 af 
fi % Stand Motors .......... 1% 1% M%-— % 
59% 40 Stand Oil of Ind igs 41 40 4014 \, 
40%4 24 Stand Oil of Ky (1 Re 2 24% 24% -— & 
48% 41 Stand OU of Neb (+3 42 41 41 — 1% 
1081, 52% Stand Oil of Ohio ( 57 54 5 +1 
122 115% Do pf (7) ...---++-- 116% 116% 116% + % 
103% 103 Do pf (5) .......---- 103 
154 15 Stand Whole Phos 
Acid (1.20) .......--- 15 15 15% . 
37% 10% Starrett Corp ......... u4 i i & 
48% 30 © pf (3) ....--25.. dg . 
21 10 Stein (A) & Co (1,60).. 14 12% *12% — 1% 
87 81 Do cum pf Bi.65a% 85 5 > 
23% s Stein Cosmetics, Inc. 5% 5% SKe-— & 
72 Stetson (J B) (6%).. 49 49 49 6 
1644 % Strauss (Nathan) ..... 5i% — %& 
22%, 7 Strauss Roth .......... 8 1% ™Mm-— & 
2512 . Stroock & Co (1)....... 13 13 13 + & 

454 Stutz Motor Car ....... 1 1 %+ & 
23 By Sun Investing .......... 8 8% 8% .. 
51 35 Do pt (8) ..ceccesss 33) 33 33 
10 3%Sunray Oil (40c) ....... 3% 3% 3% 

38% 30 Swift Internat (13%)... 33 324% 32% — “1% 
341 28 Swift & Co (2) ........ 204, 28% 28% — y% 
981, 90 Swiss Am Elee pf (6).. 90 oe. 60680 Cl 1 
10 3% Syracuse W Mach, B... 10 6% m+1 
98 515% TAMPA ELEC (#8).. - om 54% es 
8643 11 Technicolor, Inc. 13. 11% 11% — 1% 

7% 4% Teck Hughes (60c) . ogese 6 is 
19% 8% Texon Oil & Land (+4). 10 10% 10%+ %& 

54, 2 Thatcher Sec .......... a 24 $%2%+ 
87 59% Thermoid cum pf (7)... 60 60 4 

110 103 Timk Det Axle pf Ur) 104 104 104 , 

2 Tobacco Prod Exp..... % ‘ 

63 44144 Todd Shipyard (4)..... 48 48% 48i4 és 
110% 107% Toledo Ed cum Pf 7.4 109%, 109%, \% 
10% 5% Trans Air Trans ...... i, 6% 65 % 

13% a4 Trans-Lux D L ’P s. ™% 6% 6%-— % 

9 3% Tri Cont Corp (war). 3% 3% 3-— %& 
58% 34 Tri Utilities ({1.20)..... 34 48634 _ 

585% 39% Do pf (3)......-..-...- 39% — 4% 
26 15 Stores (1.60). 15 15 = & 
11 5% Triplex Safety Glass.... 7 %e— \% 
22% 314 Trubize Chatel, B....... 4s i as ¥ 
4 9 nat & G)......... 9, 914 9% % 
36% 13 UNGER FIN CORP..... 25% 23% 24 4 
35 20 Un Ntl G of C (*1.60).. 22 20 30" — 1% 

47 . 27% 26% 27% — % 

1 J eth 3 ae 

1 4 Union es e G4 % 
20% 6% Unit - war “(62% 6 6% 6%— 8 
16 4 Unit Carr Fasten (60c) . 5 5 s & 

» ‘ 11 9% Fe ~ 
3% 32-— 
13 13 + % 
thy ih — 18 
, 92%_ — 15% 
9% % % 
4 4 va 
284% 29% — 1% 
D 69 1 
Do 102 102 Y% 

6 Unit 3 ie 
Soff 4 Do 55 «55 % 
29 4% Unit Molasses, 5 5 i 
14 si, Unit Ry & El of ‘Halt. 8% 8% 8% — 5% 

9 6% = Ret Chem pf (3%). 7 7 7 ak 
72 52 U > iow. A (B).-.cccee 61 » 3 
265 10% DOB ......eeceeeesees 10% 10% 2% 

*% 6 US Elec Pwr (w w). TY T 7 &% 

6% 2% Do ” “ital eat aaa 2 24, % 
30 6% U S Finishing.........- 7 7 7 % 
26% 614 U S Foil Co, B (1)..... 9 6 6% — 2% 

8° 140 8 & Int Sec.......... “ a 
75 45% Do ist pf (5)......-.. so 45% 45% — 5% 
23 #13 US & Overseas (w w).. 14% 13) 14 - & 
16 ny _* a errereres 5 14% 14% 4 
20% 7% U . Lines pf (1)........ 9 7 8 
& 58 US (4)... @O% 58 5% — 
134% 1US8 a Hold Corp...... 1% 1 i- 

8s 1% Unit Steres ............ 4 4% 4 
16 6% Unit Verde Exten (2) 7 7 m+ M% 
18 714 United Wall Paper ..... 7 7 7 - 

3% 114 Utah Apex (50c) ...... 14 1% «1 % 
23% 7% Utility & Ind aes hoi vinta 8 8 8% ip 
29% 19 Do p © isemeedeee 20: 20 *20 és 
68% 21 tP , is B, ctfs(al). 27 24 2 = — 3% 
28 9% Do (al) .....--.+++-s 13: ll 11% 1 
22 68% U tantty. ‘Tauiticn caneaet 8 7 8 \% 
97% 59% VACUUM (4) .. 65% 61 61 3 
74 49 Van Camp Milk pf. eS 49 49 49 iis 
» ay ) eel aay | CO er 31 be 31 , 

Jenezui etroleum ... 1% + 

9 i 6%, Vick Fin Corp (40c)... at at + % 
221 1” Vogt Mfg Co (2)....... 14 11 is 14% 
61 23 WALGREEN CO ....... 25% 24 5 
35 6% Do warrants ........- 6 6 6%.— 1 
13% 5% Walker (H) (1) ........ 7 6 6%, + % 
19° 7 Wayne Pump oo. T% 7% mh .. 
467, isi, West Air Exp (60c). as al’ ai + 
3 15 West Auto Sup, A (3)... 16 16% 16% + 1 


90 West Md 
10 100 Ww estern Pw 7). 
Williams, rR. é ‘a 40). 


: ‘i ‘i ‘thy 
73% 3” Wil-Low Cafeteria ..... 
35 10% D. ebadesnens ° 104 10 gt 
55 30 Wilson Jones (3) 

% 1% Winter (Benj) ..... OM 

5 2 Woodley Petroleum ..... 3 

2% % “YY” OIL & GAS........ Wy % oa 
21% %& ZONITE PRODS (1)..... 9% 8% 8% 

RIGHTS. Expire. 


14% 11% Comm Edison. ...Feb. P 14% 14 a 
, Creole Pet....... Dec 


11 10 Peoples GL & C. Jan. Fi 11 


10% 10% . 


+ 


~ 


ae aS 


bt) 
ds 
% 


DOMESTIC BONDS (Sales in $1,000 Units) 


ABBOTS DAIR 6s, 


oan: 100% 1 100% 
100 93 Alabama Pow 4%s. ’ . 987, 
104 100 Do Se, 1966 ......... Moe 1 101 
104% 99 Do G8, MGB ...cccees loa 1 104 
104% 10% Aluminum Co 5s, '52...104 1 103 
Aluminum, Ltd, 5s, 00 99 


991%, 87% Am Com Pw 6s, ‘40, 90 0«=— 90 
9914 87% Do 6s, 1940........... 92% 91 91% 
993 ats Do 6s, 1940 u r...... 93° 93 «(93 
101% 934 Am Gas & Elec 5s, 2028 99% 98% 98% 
20 Gas & Pow 6s, °39. 9414 93 
109 105 Am Pow & Lt 6s, 2016.108 106% 107 
100 96% Am Rad 4%s, 1947...... 99 98 
101 96% Am Roll 5s, 1948.. 97% 97% 
81 6344 Am Seating 6s, 1936.... 65. 65% 
101 75 Appalach Gas 6s, B,'45 82 75 80 
. on KS - peers 89 


146% 83 6s, 1945 91 «83 
108 105% Appalach Pr 6s, A, 2024.106 105% 105} 
9 Do 956 101 1008 
"56. 1 
—4 Ore: 5s, "40. 95% 
, "38. 21 21 21 
---- 90% 89% 90 


104 i, © 100 
4 1 
pi 95 


20 Asso & 
Bu 83% Asso Bice aK," 


[+] ++ 
_ 
PS sr 


$- 


++) + 


[| H#4+] 44 


_ ‘ 
DS we 


on: 


# 


Wed.'s 
Sales.Close. 
100 1% 
2.425 5% 
150 
200 
200 .. 
300 «.. 
200... 
1,200 1% 
41,000 40% 
5,000 24% 
600 41% 
850 55 
1,080 117 
ae 
200 .. 
700 10% 
500 29% 
800 .. 
150 
300 
2,375 
200 
500 
500 .. 
3,000 1% 
200 .. 
600 33 
1,100 4% 
1,300 .. 
600 29 
100. 
3.300 
15100 49% 
4,300 9 
3,700 
100. 
200 2% 
200 .. 
. ae 
800 .. 
400 48% 
, ee 
1,200 . 
200 8% 
3,700 3 
100... 
100... 
1,200 15 
200 .. 
1,400 4% 
100 
5,900 24 
1,200 19 
1,300 
200 
1,600 .. 
100... 
500 «5 
4,100 R55 
3,100 
200 
47,600 11 
1,300 92% 
54,500 9% 
3,500 4% 
28,200 27% 
200 .. 
1,600 102 
100... 
75 
200 
100... 
100 «7 
500 60 
1,000 .. 
9,700 6% 
100... 
600. 
2,000 .. 
600 «1% 
1,900 45 
2,200 
1,500 14% 
2,900 T% 
Fd 57 
00 «1% 
500 .. 
4,800 7% 
100. 
200... 
3,600 8% 
600 
4,700 24% 
9,700 11 
1,000 7% 
9,500 60% 
50. 
100... 
400 1% 
600 
200... 
2,900 24 
100 ie 
8,100 6% 
500... 
100 le 
700 .. 
800 17% 
- 
100 .. 
100 10% 
1,800 3% 
100... 
200 29% 
1,600 1% 
100... 
400 
4.900 9% 
500. 
12,700 
2.400 10% 
27 98% 
12 101% 
2 103 
Ss oa 
1 
, ae 
A Ge 
42 90 
B 23 
98 98 
42 94 
64 106% 
28 
2 97% 
- 2. 
30 74 
30 
Bas 
32 101% 
a ntti 
8 20 
38 80% 














Range, 1930 Net Wed.'2 
High. Low High.Low. Last. Ch’ge.Sales.Close 
87 71% Asse G & E ‘ne, '49, C 814 76 —3 199 78% 
88% 7814 Do 5s, 1968, 8 7 d..... 82 8214 nae ™ Few, 
87 75 Do 54s, 1938, etfs 83 81 81% — 1% 95 81% 
124 79 Do 4%s, 1948 ........ 79 7 9 —1 10 
94% 72% Do 4s, 1948. x w 79% 79% 79% + 3 oa 
105 90 Do £%s, 1977 ......- 97 95 5% — 35 95% 
88% 83 Do 5s, 1950 86% 84 844 — 84% 
88144 78% Do 5s, 1968 . ee 82% 83 ee 235 83 
86% 82 Asso Hdwe 644s, ‘33.... 86 82 82 —4 38 80 
108 90 Asso Tel Ut 5igs, ‘44, “C 91 90 _ 140 89% 
105 90 Assoc G & E ofes, IT, 87a 94% 94% 94 ey 
94% 88% Asso T & T 5¥%4s, A, ‘55 924% 88% 88% — 6% 93 89% 
94%, 884%, Do 5s, A Bs, ur..95 95 95 sm BO as 
86 65 Atlas Plywood 5%s, °43. 69 68% 68% + 3% 9 65 
103 &3 BEACON OIL 6s, ‘36.. % 97% 97% a 2 
105% 100 Bell Tel of Can 5s,A 55. 104% pred 104 + Y 15 104 
10514100 Do 5s, B, 1957 (14 + & 27 
1055%% 102 Do 5s, C, 1960. . 103 103% — 52 
103% 100% Bos & Me R R 6s, ood 102% 102: - @ 45 
10044 96% Birmingham Gas bs, 59 98% 98% 98% > 5 
105 100% Buff Gen Elee 5s, ‘56. "104% 104 10434 — % 1 
102% 98% CAL PAC og A 5s, '40 9916 +1 58 991, 
103% 99 Can Nat Ry 4%s, '55 “101% 101 101% - %& 17 
110 107% Can North Ry ws, E, Sort 10944108 108 —1 17 
82% 74 Capital Adm 5s,A, 53, xw 82% 81 82% + 2% 78 81% 
104 98% Carolina P & L 5s, '56.102% 102% 102% — % 21 102%, 
105% 99%, Caterpill Tr 5s, '35, s7d 99% 9914 99 oa . 
1055, 995, Do 5s, 1935 ......... 1004, 99% 100 54 100 
84 66 Cent States Elec 5s, '48 68 66 66% — 1 9 67 
8914 70 Do 54s, '54, s 7 d.... 71 70 71 we 5 . 
8914 70 Cent St El, C, 5is, ‘54. 71 70% 71% + 1 87 70% 
925, “ Cent Sts P & L 5igs, '53 88' 87% — 20 87% 
845% Chi Rys 5s, 1927, ctfs... 75 72% 14 + 4 9 73% 
967, 93% Chi Dis El 44s, °70. 94 - 112 93% 
10114 100° Do 5is, 1935......... 100% 100% 100% + & 26 100% 
90 % Cigar Sts Real 5%, ‘49. 81 80 80%— % 49 80 
97 865; Cincin St By bee "52. - 86% 86% 8 vt 2 87% 
99144 94. Do 6s, ieee 94 9444 — 1% 
128 88ig Cities B®, =. , See 93% 90% 91 — 2% 2,528 39% 
88% 821, Do 5s, 1966........... 83 got sy, — %& 82 
925% 825, Cities Sve Gas 5s, *42. 90% + 2% 42 90% 
97144 90 Cities Sve Gas P L6s,'43 $3 91% 93 1 23 93 
9444 85 Cities Sve P&L 5s, '52 88% 87 88% + 1% 102 87% 
94% 85 Do 8 7 G...ccccversces 90 87% aa =e iD. as 
108 ot Cleve "EI Liium > "41. a +4 a ay BB se 
98 Cleve Term 6s, 1941. 2 3 88 
102% 83% Com'with Edi ings D,'57. 1234 101 rp 101 a 5... 
101% 97% Do 4%s, E, 1960...... + 46 100 
69% 42 Command Larabee © "41 52 —2 10 
103% 99% Con Gas, El Lt & of 
Balt 4%4s, H, 1970: Oty see 103 +=+1 5 
108%, 106 Do 5s |. = peat — &¥% = 
104%, 100 Do 4% 1969 + & 6 104% 
01 96% Con Publish 6%5, 1996... ina =a 1 98% 
102% 9144 Consumers Pwr 414s, 58. er * to 100% 100%, + %&% 100% 
94 83 Cont Gas & El Ss, 7 84 + & 246 85% 
98 94 Continense’ = 97% 97% — 12 97% 
102% 100% Crane Co 5s, adh” Pt awae 1 Diy 101% 101% + % 17 101% 
102% 100% “ok J Serer 100 100 in 12 
102° 98% Crucible Steei 5s, 1940. /100 99% -- % 15 99% 
99 9514 Cudahy Pack 5s, "ST... O28 96 97 =+41% 21 97 
108%, 9816 Do 5s, 1946.... .102% 1024 102% .. 11 
9814 90% DEL EL PWR 5%s, '59. 90% 90% 20% — 6% 1 92% 
85 59 Denver Salt Lake 6s, ‘60 59 —6 B ss 
102 99 Do 6s, 1950 4 100 1 7 
104% 9714 Det City Gas 5s, B 0 103% 10144 101 1% 21 101% 
10714 104% Do 6s, A, 1947 106% 106 1 + & 14 
89 33 Det Int Bridge 614s, 2. 39 33 3 — 1% 44 38 
75 10 Do 7s, 1952 saneaee ¥ 6 10 10% — 1% 26 10% 
75 10 Dos7d ah 9% ° 11 
98% 68 Dixie Gulf G 6%, A, '3 sf 2g 92 02 ae 1 
10914 8214 Duquesne Gas 6s oss, . B44 —- & 18 
ie 100 EDIS ELEC 4s,'32, w i. 100% 100% 100% — % 11 100% 
66 East Util Inv 5s, A, '54. 72 67% 71% + 5 123 72% 
102% 99% Edison Elec Bos 5s, '33. 10a) ioe 102 bre + ®% 49 
117. 98 El Paso N G 6%s,A,'43.104 + 1% 2 .. 
94% 87% Klee Pwr & Lt 5s, 2030. aos 8! "seis + B 41 87 
93 86% Do 5s, 2030, new. 88 sae 89 = 75 86% 
90 goie Empire Oi] & R 54s, "42 89 8 +2 72 88% 
99% 93 FAIRBKS MORSE 5s, ae 97% 97% 97% — % 1 
97 85% Fed Wat Serv 5%, ' 90 8&8 —2 6 BG 
96% 90% Firestone T & B ts, a2. 91 91 914+ % 3 89% 
72% 17 Fisk Rabber fre 8, 1931.. 21 17 21 + 1% 26 21% 
94 82% Florida Pwr & 14 5s, "54 86 84% e+ Ih 127 84% 
110 94% Garlock Pack 6s 1939. . 97 97 ot § -.. 
99 91 Gatineau Power 5s, 1956 3544 He 9% — # 61 94% 
99% 96% Do 6s, B, 1941..... 9 L + 5 96% 
101 944 Do 6s, 1941.. ans 97 97% + 1% 22 98 
99% 83 Gen Bronze 6s, 1940. 84 85 —2 6 .. 
98% 95 Gen Pub Ut 6s, ’31, s7d 8% 97 97%, oe 4 
9814 95 Do 6s, 1931 . 9144 974g WR + H& 5 
66144 37 Gen Laundry ‘64s 1937. a 37 37 oe 4 
34 bs Gen Vend 6s, 1937, s 7d ion 19 19 4 
34 Do 6s, 1937..... 20 7 2 
955% 7% Gen W Wk G&E6s,B,'44 aT 77% TI%— % 6 75 
26 18 Georgia & Fila Ry 6s,'46 18 18 18 1 18 
102% 95% Georgia Power 5s, 1967.101 100% 100% oe 85 100% 
100 94 Glidden Co 5s, 1935 . 04 94 94 — ¥ 1 
% 080 Gobel (A) 6} s, A, 1935. 83 —2 4 
101 991% Goodyear TeR 5148, '31-100% 100% 200%... 3 
91% 83% Grand F & W 6s, 1948.. 85 — 1% S os 
109 105 Grand Trunk 614s, 1936. 108% 107% 108 os 44 107% 
103 9914 Gulf O of Penn 5s, 1937.1014%4101 101% — % 59 102 
104 100 Do 5s, 1947 .101% 101 1014 +* 10 101% 
102 92% Gulf States Ut 5s, A, 56 100 99 + ™® 32.=«Ct« 
91 71 HOOD RUB 5%s, 1936.. 73% 71 1 —4 11 69 
98 82 Do 7s, 1936. 82 82 82 —2 2 
98% 67 Houston Gulf G 6s,A, 43 Ht 92 92% — 2 6 
98% 64 Do 6%s, 1943 91% 91% — 1 6 
714% 50 Hygrade Food P 6s, A, *49 35” 51 52 — 33 
108 91 Hudson Bay M&S 6s,'35 95 91 91 —4 22 90 
104% 9TY4ILL PW & P ea B,'54.102% 101 103% — 16 101% 
97% 88% Do 5s g ‘ 934% 93 % * 93 
110% 100 Indep 1 Py G 6s "1939. 101 101 101 ee 137 101 
101% 96% Ind Pw & Lt 5s, A, 1957.101 100% 101% +1 85 101% 
98% 98 Ind Southw G & U 6s,'40 98 98 38s — %& BS ve 
112%, 93% Insull Util 6s, '40, s 7 d 93% 93 93% “e a ya 
112% 93% Do 6s, B, 1940 95% oie + % 138 94% 
96 60 Intercont Power 6s, "1948 es — 3% 12 61 
97% 68 Do 6s, 1948, conv .. 68 $8 4 ee 4 .. 
88 84 Int Salt 5s, 1951 . 86 86 86 +1 6 85 
101% 93% Int Power Sec 7s, E, ‘57 97% 94% 94% .. 55 (94% 
87 7814 Int Sec 5s, 1947 80 7914 79% — % 97 7914 
93% 85 Interstate Pow 5s, 1957. 88 88 88 oe 26 85 
92% 80% Do 6s, 1952 84% 82 82 —2 25 81 
944% 88 Interstate P 8S 44s, 1958 91% 91% 91% — wy B as 
82 76% Inv Co Am 5s, A, '47,xw 794 79% 79% .. 1 
80 70 Investors Equity 5s,A,’47 74% 74 “m4 — 13 73 
98% 90% lowa-Neb L&P 5s, A,'57 96% 95% 96% + 1 24 96% 
98 92 Iowa Pwr & L 4%s,A,'58 96 96 96 ée 5 96 
101% 98 Jersey Cent P & L 5s,’47. 7.100% 99% — 16 100 
104 102 Do 5i%s, A, 1945 102 102 + &% 28 102% 
107% 100% KANS G & E 6s, 2022. .106 = “se 1 1 106 
99° 9514 Kansas Pow 5s, A, 1947. 98 = 15. 
100 99 Kimberly Clark 5s, A,’43 oo 29 os 9 
100% 971% Kentucky Ut 5s, ‘69. +2 21 99% 
101% 95% Keppers Gas Coke 5s, ‘47. 101 30 101 + I% 21 99% 
103% 99% Do 5is, 1950 ......-- 101% 103 + % 15 103 
93 88% LAUTARO GAS 6%45,'35. 88% 88 88% — 4% = 
100% 96% Leh Coal & N 4355,C,'54 98% 974 98 + % 74 98%, 
101%, 97% Laciede Gas 5%s, 1935. 100% 100% + &% or 
1w7y, ft Lehi; Pwr Sec 6s, 2026.105 103 1% 1 
97 9014 Libby, McN & J. 5s, 42. Hg "i 93% — 1 11 93% 
97 90: Do 5s, ’42, 8 7 d...... ry i”. as 
97 96% Lex Util 5s, 1952. a % 2 
106% 103% Long Island Lt 6s, 45. 105 104% 105 —1 15 
100 e Star Gas 5s, 1942 99 — & 99 
101% 92 ae P & L 5s,’57. 180% 100% 100% + os 100% 
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Wed.’s | Range 1930. Net Wed.'s FOREIGN BONDS (Sales in $1,000 Units) 
Range, 1930. High. - e.Sales.Close. High Low. High.Low. Last. Ch’ge.Sales.Close. 
High. Low. U4 ro 1 & Range, 1930. Net Wed.’s 
101% 91 MANS GAS 50,'55, gsi 9 5 | 103 ii owt ‘ce 5s, E, ay by oe 4 23 Range, . Pe ee 
% s ss r* som 2 55 | “9 1 -B.758 88 st ‘s ™% 4 88 High. Low. High. Low. * - 
jeCord Bad 6s, 8 81 Be Lx, 5 93% 79 . 19 83 83 + 
101 Manitoba Fow Sigs. | bi. “100 a Bt . ie 9% | OI, 96% Pree sige," 1 3 100% a ota M Bk B 7s,"s70 75 75 75 — 2 . 
101% 97 Do Se My 04100 | 98" 94 Pub ‘sve wa i 45 84 78 W 17s,’57, 80 : 
03" 10 - eae 90% Puget ao 102 % Bi: ; “ 66 1024 100% as 80 + 1 FE + 
i 10 92 | 101 , 4 — 
% - Sg tee is iy 95% .. B os 
a) 62 101% 102% 94 QUEENS G&E 4s, '58.101 101 -1% 10 100 101% 98 Baumeister & W 6s,'40..1014 1014 1014 + % 1 
15 98% 95 213 951 
99% 97 97 : Me 97 95 70 RELIANCE MAN 60,'S4 78% 78% 70% + % 56 -- $0” $5 Cauen Val Gol ts, idds.. 67g 67 GT 7 3 69% 
991, 95 | 97% 96 Be +2 62. 5 ¢ eee ee mess S iki gn ery, | 86% 72 Cent Bk Gmy 6s, B,'51.. 74% 72 74% + 1 23. 
95% 93 Minn Gas Lt 4i48,'50.w_ | 94 93% 94% - % 106 93% | Se ——stun nna. rae 87 72 Do 6s, A, 1952... 4 «74 = 74 1 1 73% 
104" 95. Milway Gas It 414s, °67.102 1 102 ‘~~ Geile Ry , 101 96, Chile Mtg Bk 6s. 1931. 97% 96% 97% + sit 50 98th 
M Lt 4%45,'78. - 66% Colom! 8,46. + ~ 
0% 93% Miss Power & Lt 5s,'57 97% 97 97% + % (85 87% | 100 97% Saxet Co 6s, A, '45..... 98 «998. — % 100 97% | 89% 65 Do * petites 6 65 65 -13 1 
122° 102” Miss River F C 6s, '44..113% 113% 113% - % 104 110 83 57 St Louis Gas & C 6s, '47 62 61 61% + 61 8114 Com’: & Pr B 37. 84 84% + 52 83% 
101 Do 6s, 1944, ex war...1 1 1 ae 85 100% 10 91 San Antonio PS 5s,B,'58.100 99 100 + % 29 99% | 109% 101% Cub T ist & ref 1.103% 102% 103% + if 6 1021, 
et otter ici ah < f' | SR Te ep: ge 
104 ‘% Mon A." 5I. Sn eee eee eee = 100, 90% DAN MUNIC 50, 1953... 99% 99. 99 + 1% Oxi 
1 100% Do 5s, B, 1970....... 103% 103% 103 4 93% = Sates & by as . 1943 ST 85 85 - mR BR 85% | 1011  —dliasepowa ‘100 99% 99% —- %& 28 99% 
.1g Winkpne WAP 440,"70 91% oe “a 7 ey | 85! ans hk Wat 6igs,°52. 71 70 71 — oi 35 70 
102% 91 NARRAG CO Ss. A, 'S7.102% 102 102% — i Reseed oo Dy Se Ga. A. ae... 97 96% — re 77 977 | 100 95% Denm'k Mtg B 5s,'72...100 99% 99% ne 
88 00, Nat Food 0s. 1044. | 4’ 1pt% 109% 104% — 88 104% 90” Do 418, B,” 1968...... 91% 9% 9 % 26 96 
108% 103% Nat P & L 6s, A. "Soi, goth soi, % 123 89% | 105 98 Do 5s, C, 1970........ 103° 102% 102% — 1 + 91 83 EUR INV MTG 7s,’67,C 8 84 84% 23 84% 
2 Oe es Ber said. HO TS TR! los To" | 101% 964 Shawepcen'M Ta, i8di 10041 00% 100% 30 10d | 51% TS European EI 6ie,"65 x'w 77 754 77 20 76% 
oom 73 Nae OS ee * % 3 98% | 104 srt Sheffield 8 8. “101 101% 101% — i 2 101 
% yee . sip 107 Silica Ge ‘‘. Speer 10 .. . 
Go 183 Netaner ‘Bro. 6s “iets, 88 "8's 2* Fi 90% 108% 103% So EP BL Go, A, 2025 105% 104% 105% — 31 105 ‘s8 TSI Finland Meg Bh Os," Ty 11% 4 % 7% fi 
SS Nee eee, * Ee toh son KM soy | 104, 100 South Cal Edlson Ss, °44.104 103% 1095 + 1, 16 103% | 96% 83 GERMAN © MUN 75,"47 84 83% os. 12 
fh $e De se; Ss 7a...) SIR mom Oy |. | 108 go Do Sa, toga. 23201122. toe oak ogg — “E*S 103% | Baie TOR Gentueres 6, i053... IK Om ST OE a 
103% 100” New Jersey P & L. 50,°36.103%4 103 103" - 102% ae 1924 102 1s8 % he 924 80 53 ‘ex pet 80 80 —2— oe 
90 79 N ¥'& For Invent Sis. Pit FT ill FR soe Mee gs um) ® 30 Geant SW ER GnA,'S8 90% 30% 30% 7% 1 
A, 1948, A ....-- es , | 86% 74 Do 6s, 1944, x p...... = @ @ i ere ' ? 
1 101% North 0 P ] + ee, oe 101% 102 1% | = ++ to 59% Southw Dairy Pr 6i8,'38 67 63% 67 | 5 3 188% 33% weeee ae 5%gs,'38 s7d. 82% 82% 82% os * di 
1 —_ er S ts tus at 97% 96% 226 96% | 99 73% Southw Nat Gas 6s, 1945 80 73% 78 4 2? Ti 90° 79° Hamberc E yee 83” 83 aa 5 .. 
3 Do s 74 — 2... 90% 92% Geathw G & E Ss, A, (57 96% 98% — 31 98% | 100% 9 Hanover Credit 68, 81 98% 99 + % iB 39 
07° 105" Niag Falls Pwr 6s, ‘50..105% 1 10814 + % 5 105% | 100 Southw L & P Ss, A, ‘57 98 971% 98 , 8 95 85% Do 6%, 1949.......... Ht se" se 2 ries 
1 4 Sigs, °40.101% 101% 101% — % 16.1014 | 109% 103 Southw P & LI. 6s,A,2022.108% 107% 107% — 1 2 101 38% 90° b 1949.......... —3 ; 
103% 10a Do 6a An 1948-105" 104% 105° + es 2 90% 97% Staley Miz Gs, 1942... 98 98 98 1 97 92° 76 Mune Mal B ijs,A C4380 8 80. * 
ow wok an eS e 101 G & E 6s,'35.102% 102% 1024 16 10214 . 1 
105" 97% No Ind Pub 8 5s,D,'69.103 102% 103 8. 188 § oo 
105 97% Do Se, C. 1966... ..; : O24 102% - 2 or fi ee ioe > ee = a $ , 101% 94% 81 ISARCO HYDRO 75,'52. 82% 82% 82% — 2% 1 84 
104% 100% No St Pow. 6ize,'g t,'33-102% 102% 102% + 15 91 $0 Stand Invest bs. ‘St’ x w 8245 80% 824-1 15 3 7 Te ae. $y oon 2 5 
: ? es s ; cake —§ Se Moe vesscenesans 66% . S.. 
103H6 103” Do, Sige. Bs 1850, 100 103K 100 + 57 | 102% 87% Stand Pow a LE Gs, °57: 90% 99% 90%. 89% | os 2g seme 
99 97 97) 2, See 1 45 Strauss, N: , 68, "38. 45 9 3 55 SFIELD M 7s,'41 xw 75 73 7232 —2 me 
101% 97% _ Do 7s, 1935, ex =. by M4 - ‘ 85 650 aranhao State 7s, 1958 63 55 62 + 3 7 4 
103% 98" Northwest Power 63,60 99% 95 w+ % 7 100 i008 199% Sen Pipe Pine Se, 340; box ‘poe poe... 38 12% | gay 7216 Medellin 7s, E, 1051.....78 74 78 + 5% 10 18° 
10214 101 No St Pwr 5%4s,'40, “74-102 101 * ion SoM Swit & coi be, 40. -; 90% 99% 99 ain, | 90 6 eat... Sig es Sth sc. 
' 1 PEE sscnccnaces 02% 102% 17 1021; 
+ tos Ohlo Power ts eK . 100% wm : 3 7 100 1014 ey Do Ba. 1940 yeaa: 100% i008 100% ao 94 100 94 88 NIPPON EL P 6%s, 1953 89% 88 89 es 20 89 
r: Bes an 2 wa Ss 396i 105% load iia ss 2 2. orraeges * 824 50 PARANA STATE 7s, 5858 50 56 —9 52 58 
1 97 N Tex Util 75.'35, 6 7.d-115° 113° 113 7 100% 97 TEXAS cna, 5e,00 98% 98% 98%: % 189 98% | OTF ry Pe eKe 10S Swims # 
ieee +4 Gas & Elec 5s, ‘50. 102 1014 101% + % 24 101% exas Gas 6s, 6 7 11 79% Oe ee ee tenes eas = 
+ 102 95 Texas Pow & Lt "56.100% 100% 1 ; 
‘" 92 5 oa tan, 1960 93% 2 "93% 4 1% 24 ets 98% 95% Tenn Pub S 5s, 7, s7d 97 or i : _ 23 100% | 53 51 RIO DE SANEERO Cp, "59 60% 51 60% + 71 60% 
82 57 eo 6s, prays 5? ST 57 Be 7 ss 108% 106 Tex Pow & Ime 6s, A, 2022. 1065 10% 10S — & ae mi 69% Ruhr Chem 6s, 1948, A. 71 71 71 — Bs) a 
04% 94 al Pow 5%s,’70 94% 94 24% i, 100° «70% Tri Util cv 5s, '79....... 74% 70% T0%— 3% 115 70 of 70 oon House Bise, = 9 81% so" 20% . 1% CH 80 
80. 73 Fale 00°41" sid 70 70 70 fer te Rua ” 
1% 99 Riv Pwr 6s,'31.101%% 101 1014 \ 2 101 oe 88 ULEN & CO 6s, '44.... 854 85 85 u 36 86 Russ 19 «-- sees "hy 4 34+ % 2 
101% . * — 3S % R 80 A =A. "48 8 80 a1” _— 1% 8 §1 ™% 2% Do 6\s, i918, cod. 2% 2 2% te. 5 
inion Se, °60...... 102 1015 101% — 
‘Sou sou Do Sus. Soe Cau ose 71 92% | 104% 99% Union Elee 5s, °67, B...104 104 ah ¢ 101 93 SAAR BASIN CON 7s,'35 98% 98% 98% + 1 2 
96% Do y fs 1960...... 97% % 9%+ % 73 97% 944% 83% Unit Lt & Rys 5's, 52. 87% 86% 87 + \& 93 87 103. «(38 = Saarbruecken 7s, 1935.. 101 + &% 7 101 
75 Paci 5s, A, '48 75% 75 75 See 104 ye 102 101%101% .. 26 1014 14% Guate Fe 7s, 1945....... " b— 3% 26 77 
101 Pac Pow & Lt 5s, '55..100 99% y 112 99% 97% 95 Un Lt & Pow 6s, °75 95% i+ & 14 94% 99 Santiago 7s, 1949 ...... 87 + 2% 2 89 
110% 1090 Pac G & E 6s, Ba 100% 10944 109% — %& Sa 100% 100 Do 6%s, 1974.......... 100° 100 — % = iz #0 Do 7s, 1961........ se -— & @7 6 89 
Hd s1 Pacific West Oli 6is0.°43 sh 86 1 24 87% 100 7%U 8 Rubber Gs, 1933... 83 78 82% + 2% 49 80 Boi, Saxon Falls Se, yee 03 +. 59 ins 
92 Penn Cent L&P 4i4s,'77 95% 95% 95% 4 & 13 951 ee ie 4 2 Steen (H) 7s, 1936, ite 30 74% 
88 Penn D & W és, 1949.. 90° 88 geen 7° | 103% 101 VALVOLINE ONL 7s,"37.102% 102% 102% 2 100% sig 68 _ Do 7s, WX Wee... + % 40 6 
BSH oe "De ge. 1900. fw. 10d 102% 103% + im SIRS | 100% 95 Von Seeringee Se''ss'; os seu sy > a oe — = 
. MWe ajax 4 » 3 8 l j § 3 523 
103 103 Bena-O PRL 548.A, (S4.10345 103 i wal ‘ 2 104%, 97% Va Elee & Pw o “1S. 1834 103 10384 oh ant ¢ 4 103% | 87 77 TERNI SOC 6%, A, '53 79% 79% 79% — % 30 29% 
108 99 Do. SD. 1903... 103i 37 i037 31 . eee 5: siig tenon ™ villi 97% 81 UNITED E SV 7s,'56.xw 90 88 80% + 4 13 90 
Bh cea ae beh get a oe 3 “Bay | HRY ER MARPOREAIT ME, JOB 4. aig | ER Pu cled See vai By PE YR 
a+ % y r Pwr "60. . +1 63 103% & _ 
65. Phila Trans 6s,'62 7144 70 70 15 714% | 101 101 Ward Baking 6s, 1937...101. 101 101. . 1 100% 
102 96% Phila Sub G&E iat 57. 101, ae 101% : oT 85% Webster Mills os, 33. 96 95% 95% _. Dividend rates in dollars based on last quarterly or semi-annual 
A. 191% jedmont ~~ hee woz 103% 4 4 = 2 $a - Le = & Del "44. 70 Sox me + . 6 68 pape. *Ex — Pe =. . 4% in stock. aPay- 
‘4 Pitts Steel 6s, ‘ 93: est Penn | er 90% 90% 9 91 able in cash or stock. oPayable in stoc eAdjustment dividend. 
ii 98 Poor & Co AY SR b--4 < 1 - . 97 89% West Texas Tul 5s,A,’57 eet B+.) #35 39 Hg fPlus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 
90 Portland Gen Ay age 00 91% 4+ 1% 746 91% 103% 101 Westvace Chior 37.1 102: se 2% in stock. kPius 10% in stock. mPlus 3% in stock. nPlus 8% 
90 =—s«éDoo: 4s, 1960, s 7 a aX 30% 91% 8 103% 99 Wis Pwr & Lt 5s, les 102 102% + 1 ” in stock. 
C S i N 
urrent Security Offerings Security News Notes 
BON Nutley, N. J.. Town of, $764 4 on6 i ilities Sys dends was $323,319.53 g y 
ONDS Pier, N. 5, Tou of, sree one & Se. an Middle West Utilities System $323, , compared with 


Amsterdam, N. vi City of, $865,000 school 
4.10%s, M & S, due Sept. '1, 1931-1970, yiel 
3.25% to 4%, offered Oct. 30. Kissel, Kin- 
nicutt & Co.; E. H. Reine & Sons: Wal- 
lace, og wap &Co., N.Y 

J &J, due 


Chicago, cit 12, 000, 000, 
Fieia 3.75% to 


4. rh ‘off ed "Wow, ‘s Ich man Brothers: 
Chase Securities Corp. ; Stone & Webster 
and Blodget, Inc.; Kountze Brothers; 
F. S. Moseley & Co.; Commercial National 
Corp. of New York; Stranahan, Harris & 
Co., Inc.; Ro ee. Caldwell & Co., Inc.; 
Batchelder & ee 3 * Fretnisetppl Val- 
y Co., Inc., St. Louis; Heller ruce 
co, and Wells Fargo Bank & Union rust 
San Francisco; the Milwaukee Com- 
pany. Milwaukee. 


sy on Ripecte i Commissioners 
$3,000,000 ,, Sus Oct, ei. 1950, yield 
3.50% to i . offered hes. Halsey, 
Rust & Co.,Inc.; Chatham Daisaee Corp. ; 

B. ach & Co., Inc.; Lawrence Stern 


e Co., N. 
Cgvingses City of, $430, 4%s, due 
Tag5- {880 yield 4% to 4. Vide, oftered 

we. 5. . Freeman & Co. » Ine., N. ¥. 


Inland Roa Paper Ce, ,000 Ist and 
general 6s, due Oct. 1, -1940, price 100, 
vield 6%, offered Oct. 3 Ferris & Hard 
grove; Richards & Blum, Inc., Seattle. 


King County, Was., $1,250,000 hospital 4 
M & ld 


N, due Nov. 1. 1982-1950 . yield 3.50% 

to 4.15%, offered Nov. M. M. Freeman 

Co., Inc., N. ds the Seattle Co., Seattle. 
Also 44s, aue i932- 


$260, airport 1960, 
yield 3.50% to 4.10%, offered Nov. First 
nen Co. and Harris Trust & dactas 
k, Chicago. 


Nova Scotia, Province of, Canada, $4,404 oe 
30-yr 4%% debs (non-callable), M & N 
due Nov. 15, 45 price 98%, yield asee 
offered Oct. 30. Ee Corp. ; 
E. H: Rollins & Sons, N. Y.; Royal Securi- 

A. Daly & Co., Ltd.; the 

Dominion ‘Bank, Toronto; the Shawmut 

Corp. of Boston; Wells- ~Dickey Co. and 

BancNorthwest Co., Minneapolis 


4148, due Nov. 1, 1931-1964, yield 3.50% > 
4.35%. “ey oa. 30. M. M. preoman & 
Co., In B. J. Van Ingen & Co., N. Y.;: 
Jd. &. Rippel & Co., Newark. 


Oregee. State of. $1, og] g oh ik 

due April 1, 1936, to Oct. 1 yield” 4, 
First National Bank 
Eldredge & Co. 


offer Nov. 
First Detroit Co., Inc.; 
mm =: 


Paraffine Companies, Inc., $1,500,000 5-yr 


conv g 5% notes, due ~~ 1, 1935, rice 
pee. yield 5%, offered Oct. Dean, it- 
ter & Co.; Schwabacher & >. San Fran- 
cisco. 


Talmadge Park Estates .000 ist coll tr 

sfgz due Sept. 1, 1 price 100, yield 

6.50%, offered Oct. 29) John C. Marble Co., 
Los Angeles. 


Texas-Louisiana Power Co. yah [st 
Sigs, Series ‘‘B,”"" M & S, due ner. shoal 
rice 94, yield 5.94%, offered Oct. 
ollins é Sons; Halsey, Cs ‘a co 
Inc., N. Y.; Central Illinois Co., Inc., Chi- 
cago, and Stroud & Co., Inc., Philadeiphia. 


2-3 West 46th St., N. ¥. €., $1,100,000 ist 
5% gtd ctfs, due 1935, offered | Oct. 31. New 
York Title & Mortgage Co., N. Y. 


Upton, Gounty, N. J., $495,000 g 44s, M & N, 


due Nov. 1, 1932-1980, yield 360% to 4. 125%, 
offered rt, 2. J. S. Rippel & Co.. 
Newark. 


STOCKS 


Gate City Building Corp. unsold portion of 
1,780 units of 1 share 7% pf, r $100, and 
1 share common, par $5, at hod per unit; 
also 986 shares common, offered Oct. 
ee. McCord & Co., Kansas City, 

o. 


Telephone Bond & Share Co. (formerl 
Diversified Investments, Inc.), rs rt addi- 
tional shares ist 7% pf, par $1 00, price 
$105, and 31,000 shares c A” com- 
ae > Oct. 15. edaeas Securi- 

es 0., 


Chicago. 


Continued increase in residential and 
rural sales of electricity by the Middle 
West Utilities System is shown in the re- 
port for the first eight months of 1930. 
Residential sales for this period were 
294,592,550 kilowatt-hours, an increase 
of 22.5 per cent over the same period 
last year. Gross sales increased 46.6 
per cent to a total of 41,879,910 kilowatt 
hours. Combined sales to these two 
classes of users in the first eight months 
of 1930 were 25.2 per cent greater than 
the same period last year. 

Large power sales for eight months 
were 6.2 per cent ahead of the same pe- 
riod last year. 


Illinois Water Service Company 

The Illinois Water Service Company, 
a subsidiary of the Federal Water Ser- 
vice Corporation, reports gross revenues 
of $665,199 for the year ended Sept. 30, 
1930, as compared with $625,255 for the 
preceding twelve months. Operating ex- 
penses, maintenance and taxes, other 
than Federal income tax, totaled $352,- 
456, as against $322,850. Gross income 
amounted to $312,744, which compares 
with $302,406 for the year ended Sept. 
30, 1929. 

Illinois Northern Utilities Co. 

Gross operating revenues of the Illinois 
Northern Utilities Company for the third 
quarter of 1930 were $938,767.43, com- 
pared with $923,275.19 for the third quar- 
ter of 1929. Balance available for bond 
interest was $505,240.19, compared with 
$483,748.92. Net for retirement and divi- 


$301,357.60. 

For the twelve months ended Sept. 30, 
1930, gross operating revenues were 
$3,879,990.97, compared with $3,746,666.24 
for twelve months ended Sept. 30, 1929. 
Balance available for bond interest was 
$2,141,221.75, compared with $1,952,025.97. 
Net for retirement and dividends was 
$1,416,053.57, compared with $1,233,990.04. 

Detailed earnings statements follow: 


Stutz Motor Car Company 
A plan of recapitalization for the Stutz 
Motor Car Company has been approved at 
a special stockholders’ meeting. It pro- 
vides for reduction of capital stock by the 


issue of one new share for each ten 
shares held. 
Stockholders will receive rights to 


purchase between July 1 and Dec. 31, 
1931, additional shares at $27.54) a share 
equal to their holdings on the reduced 
basis. There is also a provision for sell- 
ing 81,974 new shares to bankers to pro- 
vide funds for the redemption of short- 
term notes and to create about $600,000 
additional working capital. The total 
authorized capitalization will remain at 
400,000 shares. 


Railroad Shares Corporation 

The Railroad Shares Corporation re- 
ports for period from July 3, 1929, to 
Oct. 22, 1930, net gain from interest, div- 
idends and ‘realized profits amounting 
to $496,913 after deduction for Federal 
taxes and expenses. After payment of 
Sept. 15 dividend amounting to $106.- 
185, total surplus and cash reserves as 
of Oct. 22 amounted to $165,716. 
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° ° PRINCIPAL RESOURCES AND LIABILITIES OF RK- 
in Reporting Centres sone PORTING MEMBER BANKS IN LEADING CITIES 
ons) 
(Thousands) Nov. 5, Oct. 29, Nov. 6, — ee — lace 
eo ers ee 1 1930. 1930. 1929. Oct.29, Oct.22, Oct. 30, Oct 2 29, Oct Oct.30, 
Federal Reserve Centres Om, 29, Oct. 22, Oct. 30, All a ae SCR RS : ‘Rs ber +4 $8. = Loans , 1980. 1930. 1929 
District Included. 1930. 1930. Reesor nat Le ee ee : : On geattien $8,057 $8,142 $9179 $922" "$023 $957 
—Boston -.......... 16 $614,202 $719,589 $962,634 ED ins erases tebens ..$6,139 $6,116 $6,733 = 8,707 _ 6,573 9,755 615 616 __723 
Newt z3 + ae i 6 162,670 7,265,266 20,597,592 Investments: Pe... OOD $16,764 $16,716 $18,934 $1,537 $1,540 $1,679 
a Ree ; s s 
4— Cleveland ia oie ¥ ora'ene rye 1 bry 4 United States Govt. securities. .-$1,154 $1,126 $1,064 | U.S. Gov. secur. $3,050 $3,060 $2,682 §200 $194 $160 
5—Richmond ....... 24 276.447 316,193 "353/057 Oe = ae eae . 1,164 1,172 861 Other securities. 3,681 3,607 2,814 292 291 198 
6—Atlanta 25 30,4 269,113 313,689 oc sean rr Total $6,731 $6,667 $5,496 $491 $486 $357 
° z { Total investments ....... . .$2,318 2,299 $1,925 —— : Po we 
wa > See He ee le $2,299 $1,929 | Tot. loans & inv.$23,495 $23,383 §24,431 $2,028 $2,026 $2,037 
9-Minneapolis |__|. 17 163,881 192°181 256.790 Loans and investments—Total..... $8,457 $8,414 $8,658 | Res. with Fed ras 
10-Kansas City 295,195 354.0 397,003 ee — Reserve banks. $1,879 $1,827 $1,990 $187 $187 $194 
a. 17 162376 308'818 248279 Remstve —_. Federa)] Reserve Bank. 5796 oars sone | A — 216 212 269 13 13 16 
12— v th WE satcetossncerdeseésecace | et deman ep. 13,830 13,710 15,110 1, 1,291 1,36 
oes Cee. .. Ltd 651,086 1,304,600 ne anon * IS ee Py yo ¢.586 | oe ——— . 7,577 Me 6,868 rrr + 4 
Se ee 11,232, . . Oe Sere rey re 4 ; ; ovt. deposits 113 122 127 4 4 4 
_— 265 $11,232,604 $13,223,028 $28,976,874 Government deposits ............. 18 24 | Due from banks. 1,568 1,509 1,431 175 158 160 
New York City..... 1 5,835,343 6,877,937 19,998,059 G&S cere 92 90 124 Due to banks 3,427 3,389 3,290 343 333 314 
: =e OS rarer te 230 1,138 1,273 | Borrowings from 
Total outside N.Y.C. 264 $5,397,261 $6,345,091 $8,978,815 Borrowings from Fed. Reserve Bank 24 e 135 | Fed. Res. banks 62 58 729 1 1 1 
4 bd 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
: (Thousands) Condition Nov. 5, 1930 
—Combined Fed. Res. Banks. —-N. Y. Federal Res. Bank.—. Gold Total Bills Total U. S F.R. Notes Due Members Ratio 
. RESOURCES. Nov. 5 Oct. 29, Nov. 6, Nov. 5, Oct. 29. Nov. 6, District. Reserve. Discounted. Gov. Securities. in Circulation. Reserve Acct. & 
1930. 1930. 1929. 1930. 1930. 1929. Boston ... . $214,598,000 $8,399,000 $46,173,000 $130,090, $151,595,000 80.1 
Gold with Federal Reserve New York ......... 1,040,057,000 54,078,000 187,340,000 — 239'820/000 1,000/279,000 85.0 
DE Knigatdnmhbasges wom $1,583,416 $1,590,116 $1,476,471 $355,636 $355,636 $330,671 Philadelphia ..... 217,891,000 18,387,000 52,252,000 118,220,000 142,288,000 85.5 
Ge d .-—-o fund with Cleveland .......... 298,007, 24,728,000 57,855,000 179,308,000 195,775,000 80.7 
U. @. Treasury. ........... 34.255 34,755 76,247 14,338 14,338 16,934 | Richmond 95,839, 17,800, 16,983,000 68,555,000 63,314,000 77.1 
Gold hel a exclusively , ee a es Atianta ............ 133,148,000 23,881, 12,850,000 118,997,000 60,004,000 77.4 
against F. R. notes... ... $1,617,671 $1,624,871 $1,552,718 $369,974 $369,974 $347,605 | Chicago ........... 506 f9e 000 = 18,370,000 = 81,178,000 144,973,000 345,877,000 85.0 
Gold settlement fund with bn A ee O18, 117,000 9,000 61,920, 74,964,000 76.2 
. Minneapolis 71,014,000 3,710,000 26,027,000 48,930,000 54,595,000 71.9 
PREP LEO 120,541 504,365 802,196 133,858 204,091 308,406 Kansas Cit 102'861 13'541'000 28, 736.000 65'617 
Gold and. gold’ certiticates Dalla i 52,010,000 8,991,000 9, 229.000 $3'517,000 sBr'sexooo Gao 
bela by banks............. 861,180 __907,957 __664,990 __ 536,225 __563,211 429,200 | San Francisco. 278, 194, 7,165, 39,008/000 156607000 «17f.08f'000 Bae 
Total gold reserves...... $2,999,392 $3,037,193 $3,019,904 $1,040,057 $1,137,276 $1,085,211 : te eleeets ; 
Reserves other than gold... 146,174 154,581 151,727 ss 36,502 39,883 «56, 654 r ’ 
Total reserves .......... "$5,145,566 “$3,191,774 “$3,171,631 ~ $1,076,559 $1,177,159 $1,141,865 Foreign Bank Statements 
Non-reserve cash .......... 63,295 71,364 81,996 14,900 18,038 21,612 REICHSBAN 
Bills discounted : CHSBANE 
Secured by U. S. Govern- (Thousands of Reichsmarks) 
ment obligations ........ ,068 71,572 512,632 36,189 19,125 146,306 *Oct. 31, Oct. 23 Oct. 15, +Oct. 7 2 
Other bills discounted..... 127,699 130,031 478,248 —_17,889 19,422 ___ 75,041 1930. 1930. 1930. 1930. Vert, 30, ros! 
Total bills discounted. ” $212,767 $201,603 $990,880 $54,078 $38,547 $221,347 Gold coin and bullion..... ..» 2,180,215 2,180,353 2,180,463 2,443,003 2,479,965 2,229,123 
_ bought in open market 185,602 165,658 330,374 49,093 42,871 96,165 | Reserve in foreign currencies... 198,501 162,553 173,882 136,215 170,913 358,960 
S. Govt. securities: Bills of exchange and checks. .2,324,325 1,938,555 2,066,823  2,038,74 2, 590 2,449,983 
2s. Mires jt 38,183 38,195 77,252 2.188 2,188 Silver and other coins. 151,681 183,920 167,925 146,5 148,852 98,136 
Treasury notes ........... 280,695 287,827 114,117 77,330 78,615 46,999 | Notes on other banks. 5,324 22,874 18,015 15, 4,611 4,837 
Certificates. one Se 282.653 275.416 101,380 107,822 106,537 442 | Advances ................. 317,731 61,574 66,412 60,123 290,332 106,613 
Petel U. & Go we _ — HO —— — BVORRMIOMES oc cccccces 102,475 102,475 102,493 102,493 102,666 92,562 
ota . & vernment Other assets ....... eee 28,901 493,943 511,99 639,45 685,632 650,00 
OO  eeeresneg $601,531 $601,438 = $292,749 = $187,340 = $187,340 $141,096 | Notes in circuiation 4,674,631 3,980,705 4,188,762 4,501,352 4,744,470 4,833,005 
CE ak osanes se | a! oo 4,250 ___4,250 _13.750 | Other maturing obligations... "383,055" “419,856 "355,445 "347,359 ‘472, ‘453,997 
Total bills and securities$1,006, 197 $975,021 $1,637,634 $294,761 $273,008 $472,358 Other liabilities ‘ 257,520 251 - 249,877 239,472 274,190 353,008 
rec rom feceign Gaaks.... 7 st eaiet 106 10008 MRMEE | Rec winenk: ubiccs te .: +A ~ on ”~ tf 
ncollec WD dca dseness 5 , ’ , . able re subject to revision. tAs report in the official Reichsba atem 
E.R. notes of other banis.. 17.373 17.091 8.541303, 649 830 S : : Se. 
mk premises ...........+ 5 , , , , 1. : . ““ 
All other resources,........ 14,712 13,903 11,335 5,765 —»_—si5,130 2,589 BANK OF FRANCE BANK OF ENGLAND 
Total resources .......0. $4,840,483 $4,856,183 $5,675,839 $1,546,750 1,631,975 $1,848,427 (Millions of francs) | (Thousands) 
Seas Maeaes tates 3 Oct. 31, Oct. 25, Oct. 18, — ob0." Osta Nox. 7 
era. eserve note n c 
actual circulation ........ $1,366,554 $1,354,881 $1,918,327 $239,820 $241,615 $378,361 1930. 1930. og | Circulation - «£386, 463 £355,625 £358,403 
Deposits : o_O ee 50,807 wn 50,567 | Public deposits 19/377 9,526 
ember bank--reserve ac- Sight balance abroad 6,492 6,505 6,475 | Private deposits .. 90,046 90/696 100,366 
RARER Se arn 2,409,700 2,468,280 2,557,708 1,000,279 1,088,348 1,123,938 Negot. bills bought | Bankers’ account. i 55,694 61,620 
re 37,659 26,674 31,010 9,224 5,880 3,924 abroad ............ 100 19,099 19,094 | Other accounts ..... 34,514 35,002 38,746 
ow La 5,261 y 5,313 1,682 1,496 1,247 | Comml. bills, France 7,068 6,333 4,851 | Govt. securities 35,091 37,666 67,171 
Other deposits ............ 26,725 19,443 29,669 15,171 6,720 12,906 Teal a ae > 2,770 2,798 2,883 | Other soourtties 6,945 26,616 26,570 
“=i $1 149 O15 egotiable bonds o Jiscts. and advances 4,459 4,249 6,754 
Total deposits .......... $2,479,345 $2,519,411 $2,623,700 $1,026,356 $1,102,444 $1,142,015 | “sinking fund ...... 5,304 5,304 _5,304 | Securities nS 22'486 22367191816 
Deferred availability items. 529, 517,004 669,531 128,648 136,026 179,730 | Circulation . 74,786 72,867 73,241 | Reserves 65,078 65,040 33,862 
Capital i Seer 170,424 170,444 167,120 66,228 66,230 1396 Creditor curt accts. 21.466 21.948 20/092 | Bullion - es se+++ 161,542 160,667 1321266 
SUPPIUS .... 2.62. s ces ceesees 276,936 276,936 254,398 80,001 80,001 71,282 | Ratio ............... 52.78% 55.50% 54.14% | Prop. res. to liab 59.1% 58.2% 30.8% 
All other liabilities... __ 17,541 17.507 42,763 5,697 _ 5,659 _ __ 12,643 Bank rate .......... 24%  %%  2%% | Bank rate aera’ 3% 3% 6% 
Total liabilities ......... 34,840,483 $4,856,183 $5,675,839 $1,546,750 $1,631,975 31,84 848,427 
Ratio of total reserves to de- 
pote liabilities combined © 81.8% 82.49% 69.8% 85.0% 87.6% 75.1% ‘oat 
note liabilities combin 8% 4% 8% 0% 6% 1% ’ 
Contingent liability on bills | BROKERS LOANS 
purchased for foreign cor- NEW YORK REPORTING MEMBER BANKS 
res EL ich elanatnmet ieee 431,670 *433,529 508,354 141,035 140,732 154,413 | 7r 1 17 
evised figures. | 
| 
GOLD MOVEMENT RESERVE BANK CREDIT AND | 
Week Ended Nov. 5, 1930. RELATED ITEMS | | 
Ghietly i (Millions of dollars) 6 
iefly from Latin America..... $178,000 —Net Change Since— 
Exports: Nov. 5, Oct. 29, Nov. 6, 
To Canada sia atk ineresse. 2” $2,000,000 ite bis 1930. 1930. 1929. 
E ed , t increase..... 000, ills discoun ioe + — 
a ean Se SaeneEe Bills bought ......... 186 +20 —144 
Week Ended Oct. 29, 1930.+ S. securities. . 602 +1 +309 5 
Other Reserve Bank 
Imports: EET ae 10 7 30 
Pree $15,000,000 | Total Reserve Bank 1 lw i 
From qeuen eeeiew as SS £2 ).UlUl See 1,010 +25 644 | [ax o 
ON Ee ee 222,000 | Monetary ‘gold stock .4,534 +1 +154 < 4 
ChiefJy from ether Latin-Amer- } Treasury currency ad- 4 j 
ican countries.............. ‘ 157,000 | MEE. os irkcatwhebiess 1, —12 — 3 | ra i4 + 
————— | Money in circulation.4,491 +65 —339 | 16 | 4 
Total _ .$22,879,000 | Member bank reserve | o 
Exports: a OO rons 10 58 -148 5 u 
To Canada . $7,000,000 | bey aa ended celta” | bee Oo 
i | unds, non-member 
Pee ones eibaynnnes ao seca | deposits, &c....... 423 + 7 6 z } 9 
eer errrrrr rere ere $7,200,000 | | 7 3 € 
Earmarked gold, net increase. $2,000,000 | BROKERS’ LOANS , | 4 
+ | — | 
Revised. (New York Reporting Member Banks) ® F 4 } Pa) 
DISCOUNT RATES OF CENTRAL BANKS ,; (Millions of Dollars) s FQR ACCOUNT ocT 29 
| titted o | ? OF OUT OF 
Own Out-of 2h cal +- TOWN BANKS 2 
Federal Reserve Present Date Previous Ac- Town Oth- De- a pa? 5 
System: Rate. Established. Rate. | 1930. count. Banks. ers. Total. mand.Time. | 
SE ececieicesat au 3 July 3,1930 3% | Nov. 5....1,512 469 473 2,454 1,847 606 
New York . . 2% June 20,1930 3 | Oct. 29....1,510 502 500 2,512 1,905 607 | 
Philadelphia. eer 3% July 3,1930 4 |} Oct. 22....1,590 511 512 2,613 2,020 593 
Cleveland ......... June 7, 1930 4 ; Oct. 15....1,702 614 536 2,752 2,149 603 
Richmond ......... July 18,1930 4 | Oct 8....1,740 555 610 2,905 2,298 608 I | 
AMORA, 006 ce ccc0e00 July a = ‘ _ a: aK = 4 oo 7S = ae 
Pn cc6ceveade 3 June 21. e soeedy ’ . | . 4 VON, 
ag ee | 34% Aug. 7, 19 4 | Sep. 17....1649 826 746 3'222 2631 591 | FOR OWN ACCOUNT : iad” 
Minneapolis eS _ 3 Sept. 12,1930 4 | Sep. 10....1,614 770 759 3,143 2,542 602 | | e 
Kansas City ...... 34% Aug. 15,1930 4 Sep. 3....1,721 620 768 3,110 2,498 612 | 
Dallas ...... om Sent. 9,1930 4 |! Aug. 27....1,665 655 782 3,102 2,462 639 
San Francisco .... 3% Aug. 8.1930 4 | Aug. 20....1,607 714 807 3,128 2,489 639 ow——_____—_—_—___ . : _ i Se 
MEE vescescse us 3 May : roe 34 Ang .--1,646 705 804 3,155 2,513 642 | 1928 1929 1930 
nda 2% : “ni 
prance UIE Oct) 9/1930 4) | Nov. 6....1,520 963 2,399 4,882 4.411 471 | on 


